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MORTGAGE

 THIS MORTGAGE (“Securuy lnummcm") is mvcn on August 23, “1991
19 Thémosgworis James T. and Barbara A. Carroll o

(*“*Borrower""). This Sccv rity Instrument is given to d_Fii’éE"Iliinbis Bank and Trust

wluch is orgamzed and exist™ag under the Iaws of Illinois '

B760 West 159th Screet P.0. Box' 213, Orland Park, IL - 60462, it qundﬂ .

Borrower owes Lender the princips'sum of - Nine Thousand’ Five Hundred Dollars and 00/ 100

. dated the same datc as this Security Instrum mt {*Note™),-which provides for monthly paymems. with the full debt, if not

paid earlier, due and payable on  August-27; 1995 - B This Security Instrumerit
secures to Lender: (n) lhc repayment of the debr ev idror-ed by thc No!e. with intcrest, and all rencwals, extensions and modifi ca-

tions; {b) the payment of all o(hcr sums, with inter sts 4vanced under paragraph 7 to protect the-security of this Sccuruy

Instrument; and (c) the: pcrt’crmnncc of Borrower's co? vints and agreements under this Security Instrument. and lhc hbtc et
For this purposc, Borfower does hereby mortgage, grami“and convey to Lender the followmg dcscnbed pmpcny:"

located in Cook ~ County, mmms’

ALOT 15, IN CAHENO RE'&L UNIT NO. 3, A SUB "ISION OF PART OF THE SOUTHWEST
i/4 OF SECT\ION .9, TOWNSHIP 36 NORTH, RANGE 7, EAST OF THE THIRD PRINCIPAL s

HERIDIAN IN COOK COUNTY ILLINOIS.

PERMANENT REAL as-nm INDEX NO. 27- 09-311-011.(' , : 7
. DEPT-OI mmrm:ms L

. and whosé addréss' s

Dollais (U< & ' 9,500. 00 o . ). This debt is evidenced. by Borrower s note :

LU
P
-3
<)
=3
-
)

$16 96

' COMMON ADDRESS 14790 Highland. Orland Park, IL 60462 T48BES: TRﬁN 4163 99/17!?1I:19 19500
& 6,
#5387 # *—#1~4B@8ﬁ1

CuBi CDUNT\' RE‘}.'JRDER

which has the address of 14790 Highland . S D . Orland. Park,.
e o iS1reet) R ,, iyl

-IHinois 60&62 . ’ (“‘Property Address''); '

' ’ - Zip C°d=l ' ) ) -,

i

TOGETHER WITH all the. imprmcments now or hcreaﬂer ercctcd on the propcrly, and all cascmcm'i nghls, ap-_' :
punenances, rents, royalties, mineral, oil and gas nghl, and profits, water rights and stack-and'all fixtures now or hcrca fter -

apan of lhe property. All replacements and. additions shall also be covered by this Secumy Instrument. All:of the foregomg
is referred to in this Sccuru:, Instrument as the “Propeny

BORROWER CO\'EN,-\NTS thai Borrower is lawfully seised of the eslate hereby conveyed and has the nght lo mon- .

‘gage; grant and convey the Property and that the Property is uncncumbercd. except for cncumbrnnces or rccord Borrowcr
warrants and wil) defend gcncrally the title to the Property agamst all claims and dcmands subject 10 any cncumbranccs
of record. R s
THIS SECUR!TY INSTRUMENT combines uml'orm covcnams for nanonal use and nan-umform covcnnnls wﬂh I|mircd'
: vananons b) jllnsdlcllon to constitute a.uniform sccurity instrument covenng real propcrtv L S

.

R s e mm301412.’83

I.I.ms—qule Fam-ly——FNMAIFHI.MC UNIFORM msmumsm
q-«ll ety VAP MORIGAGE FORMS. » (3131203 B100 « 18001621.729 y
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If Lender required ILJE @FE\}@J < he "E¥ Security Irr%lmmcrir; g
Borrower shall pay the premiums requircd to maintai su nt s the requircmient for

thc insurance terminates in accordancc with Borrower's and L. cnd:.r $ wrutcn agreement or applicable law.
8. Inspection. Lender or.its ‘agene may make reasonable entries upon and in: spectiens of the Property. Lender

shall give Borrower notice :u .the time of or prior 10 an inspection specilying reasonable cause -for the mspccnon.

9. Condemnation. The procecds of any-award or-claim for damages, direct or conscquennal in connection with
any condemnation or other 1aking of any part of the Property, or for conveyancc m lieu of condcmnauon, are hereby
- assigned and shall be paid to Lender.

. In the'event of a total taking of the Propcrly, thc procccds shall be apphcd toi lhc sums secured by this Sccumy,:;:‘ BT

‘Instrument, whether or not then duce, with any cxcess paid 10 Borrower. In the cvcnt of i partial 1aking of. the: Proper-

ty. unless Borrower.and Lender otherwise agree in writing, the sums secured by this’ Sccuruy Instrument shait be rcduc—' -

-

ed by the amount of the proceeds muluplxcd by the. follc\ung fraction: (@) Lhe total amount of the sums sccurcd im-.

meduatcly before the takmb. dwtdcd by (b) lhc t‘:nr mnrkc! valuc of the Propcny ix"lmedmlcly before the lal.lng. Any
balance shall be paid to- Borrchr_

If the Propcrly is.abandoned. Iiy ﬁorrowcr orifl, dflcr notice by l.ender 1o Borrowcr that thc condcmnor of !‘crs '

to make an ‘award or scitle a claim for damages, Borrowcr fails to respond to Lr.ndcr within-30. da)s aftcr,lll

the nonct is g:ven. 'Eender is authorized to collect: and apply lhc procecds at s opﬂon. either to rﬁloranon OF- pair Ehen

of the Propcrt} or to the sums secured by this Secunty Instrument whether or mnot then due.

Unless Lender and Borrower otherwise agree in wrmng. any. application of pmceeds to pnnc:pal shall noL ctlend
or postpone the duc date of the monthly payments referred to in' paragraphs 1 aud 2 or change the amoum ol' such .

: paymcnts

" 18. Borrower isot Releascd Forbearance By. Lcnder Nol a “‘m\ er. L\lcns:on ol‘ the time for pa) mcm or modlﬁ.n- .

tion. of amortization ~f the sums secured by this Sccurity, lnstrumcn! granied by Lender 10 any successor m mtcrcst_

of ‘Borrower shall.oot_srerate 1o release the l:ab:h!y of. thc ongmal Borrower or Borrower’s  successors m intérest.

Lender shall not be reruird to commence: procecdmgs agamst any successor in interest or_refuse to extend time for--

‘payment or otherwise modTy amortization of the sums secured:by this Security Instrument by reason of any demand

made by the original Borrowe: or Borrower’s Successors: in.interest. Any forbearance by Lenderin excrcusmg any nght

or remedy shall not be a waivir f ar preclude the exercise of any right or remedy.

11. Successors and Assigns./’sund; Joint and Several Liabilll) Co-signers. The covenants and agreements of this
Socnmy Instrument shall bind and binvfit the successors and assigns of Lender and Borrower, subjcct to the provi- -

sions of paragraph 17. Borrower’s cuverants.and agreements: shall be joine and several. Any Borrower who co-signs
this Sccumy instrument but does not execri< the, Notc. (a).is co-signing this Secumy lnstrumcm only to mortgagc,
grant and convey that Borrower’s interest 'n the Propcrly under the terms of this. Sccum) Instrument; (b) is noL.per-

sonally obhgared to pay the sums secured by tfas Sccunty Instrument; and {c) agrees that Lcndcr and-any other Bor- -
rowsr may. agrec\to extend, modify. forbear ovurake any accommodallons with rcgard 16 the terms of 1h|s Secumy"

Instriment or the Note without that Borrower's cursent..

12.'Loan Charges. If the loan sccured by this Security Instrument is subjcct lo a taw “h:ch sets maxlmum ‘loan: -
charges, and that law is finally interpreted so that the juter=st or other loan charges collected or 1o be coﬂectcd in .

connection with the loan exceed the permitied hmns. thun: (a) any such loan charge shall be reduced by the.amount |
neccessary to reduce the charge Lo the permitied limit; and (b) apny sums already collected from Borrower which ucu:d- )

ed permitted limits will bé refunded to Borrower. Lcndcr -may chrose 1o make this refund by reducing the pnnc:pal
owed under the Note or by making a direct paymcm to _Borvov.er.-if a refund reduces principal, the reduction will
be treated as a partial ptepayment without any prcpaymcm charg' vader the Note.

13. Legislation Affecting Lender’s Rights. if.cnactment Or.expiratior of applicable laws has the effect of rcnder-
ing any provision of the ‘Note or this Security Instrument unenformmc according to its terms, Lender, at its’ option,
may require immediate payment in fuil of all sums secured: by this Security Instrument and: may invoke any remedies

permitted by paragraph 19. If Lender exercises ‘this opuon Lcnder ‘shall 1ake viie sieps spccnl'cd in lhc sccond paragraph -

of pa.ragraph 17.

by mailing it by first class mail unless apphcable law requires use of another met!i 4. The nortice shall be dlrcclcd

to the Propcrty Address or any other address Borrower designates by notice 1o Lender! Any | notice to Lender shall_

be given by first class mail 1o Lender's address stated-herein or any other address Lendei-lesipnates by nolice to- Bor-
rower. Any notice prov:dcd for in this Security Instrument shall bc deemed to have been given to Borrower or Lcndcr

when given as provided-| in this paragraph.

15. Govemning Law; Severability. Tlus Sccurity lnslrumcm shall be governed by federal luw avu lhc law of the

Jurisdlcnon in which the Property is: Iocalcd In the event |hat any- prov:slon or clause of this. Sccuv y Inslrumcnt orA,A'-

the Note conflicts with applicable law, such conflict- shall not affect other provisions of. this Securtiy fas trument or.
the Note which can be given effect without the conﬂ:cung provrs:on To th:s end the provisions of this S~Cunty Instru-
ment and, the Note are declared to be severable,
16. Borrower’s Capy. Barrovwer shall be given onc conformcd copy of the-WNote and of lhl'i <iu,umy lmlrumcm
17. Tnmlﬂ of the l’mpcrl, or a Béneficinl Interestin. Borrower. If all or any part of the Propq.rly (\ nuy intercsl

in it is sold.or.transferred {or if a bencﬁcn;tl interest in Borrower is sold or transferred and- Borrower is not o natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fulk of an .

sum$ secured by this Security . Instrument. However, this option shall not ba leercased by Lender if exercise is pro-

. hibited by federal law as’of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The-notice shall prowdc a pcnod

of not less than 30 days from the date the notice is delivered or mailed within which Borrowcr niust pay all.sums sccurcd-; -

by this Secumy Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender. may
invoke any remcdics permitted by this Sccumy Instrument without further notice or, demand on Borrower.

18. Borrower’s Right to Reinstate.. 1 Borrowcramccls certain conditions, Borrower shall have the right-to hmu.

enforcement of this Security ‘Instrument discontinued at any time prior to the carlier.of: (a) 5 days (or such other pcnod

as apphcable law may specify for reinstatement) before sale.of the Property pursuant to any power of sale comamcd .
in this Sccunty Instrument; or (b) entry of a judgmem enforcing this Security Instrument. Those condmons are that,, -
Borrower: -(a) ipays Lender all sums which then would be due under this S‘.cunly Instmmenl and the ‘Note had no * ~

‘acceéieration-occurred; (b) cures any default of any other. covenants or agrccmcms, (c) pays all-expenses: nu.urrcd in

enforcmg this Secunty {nstrument, including, but not limited to,. reasonable attorneys’ fees; and (d). takcs such actxon ;

as Lcnder may" ‘reasonably require to. assurc that the lien of- this Security Instriiment, Lender’s. nghls in-the Propcrly'

and Borrower s oblrgauon to pay-the sums secured by this Security Instrument shall continuc unchanged, Upon reinstate-
ment: by Borrower; this Security Instrument and the obligations securcd hercby shall. remain . Fully effective.as if no
. acoeleranon had occurrcd However, this right to reinstate shall not apply in thelcase of acceleration under paragraphs

- 13or 17,
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