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ASSIGNMENT OF HENTS

THIS IGNMENT OF RE%TS IS DATED, SEPTEMBER 10, 1991, between James P. Sullivan and. Mary. Grace”
_ Sullivan{Ahiié Rddress is €373 W, 157th Siree!, Osk Foresl, Il 60452 {refeired 1o below. a8 "Gunlor'), ‘and
mmmao&roreu,wmudammsmsmhcwo,nﬂn l.oan OepMnLOaltForeu,lL

- 00452 (referred to below as "Lender" ).

ASSIGNMENT For valuable consideraion, Grantor ‘assigns and conveys to Lender all of. Gran!or’a right, mle
. and inlerest in and to the Rents from the fnﬂewlng ducrihed Property located In (:ook County, State of IIIInols

Lot 2 ln Duvan’s Counlry I'-lidge Unit: Nu.noer 1, of parl of the Soulhwest 1[4 of Section 17, Tomhfp 36
North, Range 13, East of ihe Third Principri Myridian, according to Piat thereof recorded October 12,
1978 8s document number 24668088 ‘in Cook Craunty, lllinois

The Real Property or its address is commonly lmown as 3373 West 157!h Streel, Oak Forcal. IL 60452. mnm

" Proparty lax ideniication number is 28-17-316-002.
DEFWNITIONS. Thfolawmwudssﬁalhwlhafoloﬁmmmwhonnsadhi’l- ,ssignnmnt Tern‘snotothetwudeﬁmdlnﬁﬁhwmml
dumnmmmi)ubdlosmhmfnmummmmdﬂcm Almmlodouramounisshdmnmunhinhw
mdummam
‘ Assignment. The word Assbmmfmmﬁis&sﬂgnmtdﬂm!sberwmem’tmdlendu nndindudoswbﬂnﬂimmn
mmmmwwmmmungmmmu X ) _
Borower. Thewmd'Bmowa’mnmSﬂvanst!and Ptovisson fne.,
Evant of Default. Tlnwords"EvomuDolmrmnmdmc!udannyolihoﬁventsofbelawwmmmmmmwod?muo!
Dalauk.” - .
Granior. Thownrd'Gmn!or’mm lnyandalpetsms and entities exacuting "\6 Asslgnml induding -"’m a imihﬂond Gnnius mmod

ahove. Any Grantor whe signs: this Assignment, but'doss nol sign the Nole, Bshdmﬂh&bnmmmtaramflndmmmﬁfmbs '
lnl-ulhhﬂwProprlymdﬁamnlamﬂylnhaslh&nﬁa’smnnlhonam“dPelsoMPropoﬂy a.a'\daundbnoipusom!y

Rabie under Ihe Nole except as otherwisa provided by cordract of law.

indebledness. The word “Indebladness™ means all principal and interest payable .under. IhoNolaand nny amounlsea.:ondod
..Londnrtowmmd&aanmmmwwbmmmmolGran!uundor!NsAealgnm togethar with
“inderast on such amounts as provided in ihis Assignment. - Specifically, without lmitstion, this Assignment secives a; mmmumdu
mmwmwmmmbaonmnmum«mﬂummwﬂumolﬂnﬂoh“ 4 =
Lender. Thewordmda’mmlnla's!alasankdmﬂm dss&massasandass}gm :

Nols. The word “Nole” means the promissory noks or. cradH sgreement dadeeplemw. 1991 Intheoﬂglnal princlpnl lmount of
$225,035.00-rom Borrower 1o Lander, logether with sl renewals of, exlensions. of, modifcabons of; Tefinancings of: consolidalions of, and
mummmuw mmmmhmmnw&ammmmbmmmm The Index ~ <
currently is 8.500% per annum. Thainiuastmlolobolppﬁodtomouwaldpfhdpﬂbaumorimksignmmwfboalluhdum;
parcentage point{s) over the Index, resvitingin an iuhalmhofs.su()%peunnum NOTICE Undernodrcums!anussm!mahhasmbm -

_msAssiganemomﬂunuwmmummbenpphbbhw
Pfopedy ﬂwwd'?ropairmwsﬂn:wpfoputy andalunpfmmnis Ihareon desmbedlbovnln!ho Assaomwfucton.
nnll'ropem n»wds'ﬂedﬁopmy’mnhpfopmy mhrosblndnahlsdmi)ednbmintmﬁoputybaﬁﬁmm

Relaisd Documents. Thowords'ﬂahiednocmnls'mnsndincludawﬂhounmtnﬁonanpmrriswymhs M-grmnt foan-
sgreoments, guarantes, secudly agreements, morigages, deeds-of bus!, andalolhwinsirumonlsnnddocmnkwm_g- ;00 b r -
dddm‘ucuhdmconmcﬂonmmﬁwuwef'smdebbdnm!aundu SRR »-. o AL

?QQGOSaISA;

II'IS ASSIGNMENT IS GIVEN TO SECURE - {1y PAYHENT W TI'EHIJEBTEDIESS AHD m PERFORWCE OF. ANY MDN.LMJGAI’IONS
OF GRANTOR AND BORROWER UNDER THE NOTE AND ms ASSIGNHEHT THIS ASSIGHHERT IS GWEN AND ACCEPTED ON THE .
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" Otver Dedauis, -Fw'dGrnmuaBtheorrﬂ;ﬂhw hm,'obigaﬁon.wmnhumwm-hw:mm
Bedween Granky o Bomower and Lender. ' o . ST T o
nsolvency. The insovency of Gaanlor or Borrowar, appoiniment of a recelver lor any part of Geantor or Borowsr’s propady, any dssigament for
the benel of creditors, the commancement of sty procesding under arty bankrogicy o Insolvency laws: by.or against Granlor of Borrower, or the
dissolulion o dermination of Grantor o Borrowsr’s dsience s a Qoing business {¥-Granior o Bortower i8-a business). ' Except 10 the sxtent -
prohibded by leders’ law or $Kinois law, the death of Granior or Bomower (if Geantor o Borrawer is.an-individual) also shall consitule an Event of -
Foracioaurs, #ic. Commencemen) of loreciosire, whether by judicial proceeding, seil-helg, repossession o any.other mefhod, by any creddor of

Enub Afecling Guaranior. Any of the preceding svenis mwﬂh respect o any Guarantor Jnny of the IMWm or.mtln'GunMor .
dnamw«wGwnMamoksmnmwdmrmmm. Lander, 8 s oplion, may, bul shall not be required io,
permit the Guaranior’s esisle Jo sssume unconditicnally the obligations arising under the guaranty in & manner salistaciory to Lender, and, In_

Soing 30, cure the Evant of Delsyit,
-Inoacurity. Lar s vessonsbly deems Aself insecurs. L . . NN
Bxisting indedledr.2e. Defautt of Granios under any Existing Indebledness o under any instriiment on the. Property, securing. any Existing *

lmm,uwmmn!dms@wwwqcﬁonbfammymﬁmimonﬂ\ePropedy.

RIGHTS. ANO REMEDIES 074 DIFAULT.  Upon the:accurienca o any Event of Dataukt and af any ime fhersafiar, Lender miy sserciss any one or -

more of the folowing rights ang r.modies, in addiion 10 any other.rights or remedies provided by law: R : -
Actelersta indebiednass. Lo~ der shall have the right at fts option withowt notice 1o Borower fo declare the enive Indéblednass immediaiely.due .
lndpaynbb,mmimanyprapqmmlpmdrywlrichawmwmnldemqulopay. S
Collect Rants. Lander shel have the = 4, without nofica To Graator o Borowes, 1o lake possassion of the Property and colect the Fents,
including amounts past due and unpaid, 874 uply Ihe nel procesds, over and above Lended's cosls, agains! the Indoblodness. In hxtherance of =
Vis sigh, Lencer may require any tenan! . olhe- :ser ol the Propery 10 meks payments of rent or s lees directly:to:Lander, i the Rents are - <~

. collecled by Lerider, then Granior irsvocably d ssign ies Lander as Grantor's slorney-in-fact to endorse inskruments received in'paymant thereol
. inlhe name of Grantor and to negotiate he sam: an7% -oliect the proceads, Pamnkby-hmntsuotharm!omfhiupmtomi‘
demend shal salisty the cbligations for which the .av.,ents are made, whether or not 8y proper grounds for the demand exisied. Lender may
‘mtmmmwmdun'hpuw,ww.qm“haraoeivar.- ‘ B e
Mortgages In Possession. Lender shat have the righs o be Dlaced as morigagee in possession or (o have a receiver appointed 10 fake: -
possession of all or any part of the Property, with the power 10 7 Clex and praserve the Property, 10 opersta tha Proporty preceding lovecloswre or -
sale, and lo collect the Renls rom the Property end apply the yvocands, oves and above the cost ot the receivership, agains! the indebledness. -
. The morigagee in possession or recever may serve withoutl bond 1. ps mitad by law.:-Lendoer's right to tha appointmant of'n recelver shalk axist
whather or nol he apparent value of the Property excesds the Indobrer’dess by s substantial amoun!, Employment by Lander shall not disqualkily

2 parson kom sening as & raceiver, L -
Other Remedies. Llndershalmvsniothutiahbandmdasptovidadw;&kssignmenior!hgﬂolo'dt'by.hw. \ o
atver; Elackion of Remedias. A waiver by any party of & breech of & provisan of 1 Assignment shall-not constiute & waiver of or prejucice

nol gxciude pursuit of gny oiher ramedy, and an-slsclion 1o make expendires of 1as3 7<tion o perform an:obigation of Geanlor: or Sarroiker.
mg:w.ﬂthiwedﬁmmuaﬂmmmmwmmLondn‘s:iqhtlodtdmaddauhnd'mhcmm

" Atlorneys’ Fees; Expenses. If Lender Insitulec any suit or action 16 enforce any. of 1he lerms. of this Assignment, Lender sha¥ bs entitled 10’
facower allorneys’ fees a! ¥isl and on any appes). or 701 any coun action 15 involved, all rpasable expenses incured by Lendee thaY in:
Landier’s opinion are necessacy al any ¥me for the proection of s interas! or the arforcement of its rignls =’ become & part of the indebledness
payable on demend snd shall bowr inlerest rom the dale of expendituve until-repaid’ at the: Note rale..  Ew ensas covered:by, this. paragragh: .0,
include, without kmitation, hawever subject 1o any Smits under appicabie iaw, Lender's atiormeys’ lees and igs: evos whethar: or nof there 18 (3
& lawsul, Including attorneys’ fees for bankeuplcy proceedings (including efforts lo modity or vacate any audomays <.ay orinfunction); appeals and hai
any anlicipeled pos!-judgment collection services, the cost OF seasching records, oblaining fite. raports [Incluting ‘e Acswre raports), sUveyors'” ifa
reparts, and appraisal lees, and tle inswancs, to the exient pormitiad by applicable lgw, Borrower siso will: pay any oo costs, in adtiw,u loar

v

&
olher 3ums provided by law. . L _ e
MISCELLANEOUS PROVISIONS, ﬂw!anMnmwa@ommgp&tdlﬁs&sﬁg'h@m:{ R

Q.
RES m".
-
@

™o party o parkes sought 1o be chauged or bound by the afleration of amendmenl. < . . oo b gl

Appiicalre Luw. This Assignment has heen deitvered 1o Lander and accepled by Lender in:the Stale ot linols. - This Assignment shal be
. govermed by and consirued I accordance with ulwaqtm__c Stale of lKinois. - Lo S N o
 Muitigle Parties; Comorate Authorlly. AN obligations of‘Granior and Borower inder this Assignment shal ba._jolnt: and sversl, and el
refacances o Granior shall mean each and every Grinlor, and al relerences 10 Bonower shal mean-sach-and: evary. Borower.” This means,that

sach of the persons signing below ks responsible for 8t obligations in this Assignmen, Whesa any one-or moro-of.1he. Gearitor o Borowers:

corporasions or partnarships, & is nol necessary for Linder (o inquire inlo the powers. of any of the Grantor or Bomowers, of "ol the, oificers’
drRciors, pariners, or agents acting or purporting 10 act on their behall, and any Indebladness mads or'cteaied In-rekance upon the.prokssed:
ssarcise of such powers shek be guaranioed under this Assignment, . T e

olending validiy; however, i the oflending provision canncl be.
QMRwhWMCMWd&WMum:msmlrm:ain;_\:_nlid;pdedorm._'- S Tl
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" Geaintoy,;Lendex, without nolice: lo: Grantor, may!dedl with Graintor's|sicoessors withi :toithls Auignmoni'mdmn Indabbdmu by wny ol
Mbmmmmwnwﬂhommgngsmmr ogpunoblignuonsd!hh '

- wmummmw Gm nioh heteby. 1o
 iWinois as 1o aX Indebledness: socmod bwthis*&sshn -

. Watver: “'Rw'ﬂlﬂmmm NOTWITHST) Nm ‘iimmrmﬂmowsmsgo Mfcommnv‘ :THIS mm o
: GHANTOR)FEREBWWAIVES ANY’AM‘ALI%R!GHTSI@F HEDEMF“GN FROM]SALE iUNJEH ANY. ORDER ORJUDGMENT OF: FCﬁECLOSlRE
" ONIBEMALF OF Gmmonmmﬂouissw EACH AND EVEHYJPEHSON‘{B(GEFT mmsmucmorroas OF smrron Acomnme
. 2l Rﬂ‘nﬁ _ 70! TI-E DATEIOF ls Asslgmm o
: ,@k, 12 “"‘."I'\" o A + ‘-'- ‘."‘ ks :
sw {be‘clesmedio; hay yirigh & Asaignment {or under; e, Fhl-bd omm;mm
. lnlwrlﬁng } \LenderJf No delay,of. omission on| the! padkot Lende; lnquﬂro] apy, fighl: shal) cperate: as a; wishwer ol
dgm . Bty Othee, fohi. Amﬂvm\b}' Tpu!yfoffu"pmvkbmofgmmuimm nalinoticonsintule s walver! of or. prejudion, the party's right: -
otheniise 1o, dom'*d skicltooq\pﬁl th thal]pr i ?'}‘any otmr, M?mo'pdor uﬂm;sr; !Lopﬂu;’.;nmgnrm‘-__d‘ pol:v batween;,.
: } pus  cblgatons a8, any. tows. -
" yansactions,, Whmmr compm;byl,,', h[rgquir d! fnithis' Assignment] the' pranking: of‘such: cmnl by Londu In'my lnshnu shal not
i wmmmw c'nmlito__sgpsoqm i‘g{&(}"“ﬁ"‘(  such consent is’ uro“d.
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