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MORTGAGE

THIS MORTGAGE IS DMFD SEPTEMBER 10, 1991 between James P.. Sullivan and, Muy Graoe Sullivan, his.
wife, whose address s €32° W.- 157th Street, Oak-Forest, IL - 60452 (referred to ‘below as- “Grantor"); and
Interstate Bank of Oak Fores’.whose address is 15533 South Cicero, Alin: Loan. Depamnent, Oak Foresl. '
60452 (referred o below as "Lenvici"), : ,
GRIIIT OF MCATGAGE. For viuabhconm’,-.. Granlor modigages, warysnis, snd cunvaysloLend«do!Gmnlor’s rlghl. md inleras!‘-_j-‘-

in and 10 the folowing described resl property, togelhuwnhduisbnqocsubsequenﬂymciadoralﬁzadbﬁdmgs.iwmmM\xes,
Mm&dmy.lnd :ppmumnees. all waior, waler fights, waletmsas and dilch rights (including:slock in-utiities with ‘dilch or lrrigabon

'sa...sos ns: 7

' mddoﬂur elaling * ¥ real vnthoul limitalion a4 minarals, oi;.gas, herma!. and simiar -
e Yocated i Look County, State of iinots Je Real Pro 5 ot and s

tate of lilinos (tre

Lot 2 In Duvan's Country Ridge Unit Nuinbe: 1, of part of the Southwest 1I4 of Seclion 17 Townahlp 36
North, Range 13, East of the Third Princips Merldian according 1o Plat thereol recorded October- 12 o
. 1978 as Document Number 24668086, in cook Crunty, liinois. . ' .

The Real Property or its address is commonly known 836229 W. 157th Sireel, Oak Fo:est, IL 60452. Thaﬁaal L
Property fax idenkcation number is 28-17-316-002. : N

mnbrnmwmgmmma of Granlors right, tie, and interest In and 1b.23 leasasloePropmyandnBF!enlsftommePtopem Iﬁ v
addibon, GfmlamntsloundwaquumCommdaICadesecmlymiawslmmon ...Propedyandnanis.

T mﬂnmmwammmmmmmmmmmmmvwﬁ Tannsnolotherwlsadeﬁnadln!lisuorlgagesm ‘
. mummwmhwmmmuwmmmwcm Mrsietames "a o‘aramoun!sshalnmnnmumslnhmmomyd

the United Stales of America. ) o
-mmm mwadsfnsang?ndabbdm mnunlndeblednessdesaibodom inﬂwExislinglndablodmsacﬁondlhis '.a', ‘
Gmnar mword'Gmnlof'meam.hmsP &innmdmryermsuﬁvan TheGmnioris!hamodp TN under!hisMorlpage S
Guscanior. ‘mword'Gmnto(mns nndmdudaswﬂmmimtaﬁon mhandanollhegwnnlors. ww*o,mmnmmmm. o
connection with the Indebladness. :,
Improvements. The word Tmprovements” maans and Includos wuthou! limdabon al n:dsﬁnq ang: luiute imp o'mmm!s lhauu.';buldkm '
sinuciures, nmbkhmmsafﬁxsdm!hoﬂaal?ropaiyhcﬁﬁesaddhorsnndotwcomlrwﬁononlhensalpropm, : :

" indebiedness. The word Tndebladness” mmalpdncapalmdmta:asipayableundwhﬂolaandmanmnboxpondoduldnmdby"
Mb&dﬂp&lﬂ%dm«mummﬁbymwmwﬂmmmd&anluunduﬂisum;bgﬂh«wdh :
memnpmmdedmmsumm :

" Lender. ThcwudWmmlnwshlaBamdwFaulHssmorsandasslgns Thal.andetlslmrnodgagee nder I m’ '

Morigege. The word "Morigege” means this Morigage belween Geantor and Landey, nnd Includes without lilaton al lsslonmnls nd socwty"
mmrovbiommhﬂngrolmmmpmmd Ranb _ 7,

$25,000.00 from Geantor 1o Landor ‘togelher wilh el renewals of, exenslons .of, modiications of, rafinancings o, consoidaﬁons ok and: -
subsiituions for the promissory now o agraement. The inkevest rale on Ihe' Note s a variable infores! rate based upon-an. index, ; Thoindmtf
crronily Is 8.500% per annum. Tha Inlerest rale 1o be appied to the unpaidpdndpal ‘batanca of this Morlgageshalbea!ambd 1.500
parcentage poini(s) over the Index, resulting in an initia! rale of 10.000% per annum.. ‘NOTICE:: Under no circumslances shall the inleresl iale on.
his ‘Morigage be mora than the maximum rale alowed by apphicable law HOTICE 'ro GRAHTOR THE NOTE, COHTAINS A VARME!..E--- .

Personal Plopedy The words "Personal’ Plopedy‘ maean all oquipmen: ruluces. and olhar arlides ol pusonal propeny now Imullar owned-.;.j :
by Granior, and now o hereafter attached or affixed to the Raal Property; logether with'all accasslons, parts; and-additions’ Io.'al'replacpmonts ol ¢
and af subsiiuions for, any of such property; and logether wnh a p:oeaeds finﬂud&ng wnhwt Ilmitalional Imwanompwoeods md rafunds o
pm-iunu}iunmysﬂeuwaordsposabonofmpropwy .

......

Prnum' Thewad?ropwlrmmcouechvalylmnaelﬁopedyandtmmmpeﬂy LTSS
Raal Property. The words Fleal Propedy” mean the propery, Inlevesls and nfahls ducribod‘abovd In !M"Gron!‘olmdaa uci!on. '
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Right To Contest. Granlor may withhoid payment of sny iax, kssessment, or claim in connaction with & good faith dispule ower the obiigation lo
pay, 30 Jong as Lender's inkerest in the Properly is nol jeopardized. H m-ben arises or-s fled as & rasult of nenpayment, Granior, shall within #ieen
(tS)dlysnﬂorhimnriscsor,-‘flhnbﬂod.:mm;(is)aﬁ-m.mmAmdﬂnﬂng.-m.mmwdhIion.iuH"
requesiad by Lender, depasit with Lender cash or a sufficient corporate surety bond ar-other security satisfaciory o Lander in an amound suficient
io discharge the ien plus any costs and attcrneys’ fees or other charges that could accrue as a.result of a foreciosre or salo under the Sien. In
anty conlest, Grantor shall detend itself and Lander 10 shall salisly any adverse judgment before enforcament against Ihe Proparty. Grantor shal
mLmnmmwignmduwwdybowlmishedlphcmhstm. _
Evidence of Peyment. Grantor shal bpon demand fumish 1o. Lender salistactory evidence of payment of the laxes. o assessments and shall
umnnwmbgownmh!dﬁdallodeivarlomdernlanyﬂnsea.wriﬂenslalemnlofthetnxas‘andassassmls'mksiﬂm

Molice of Consiruction. Granlor shall nofify Lender at Jeast Mleon (15) days before any wark is conimenced, any services ars furnished, of any

maleriais are suppled 1o the Properly, # any mecharic's Ben, maledalmen's len, or other ben could be assered on accouni of the work, services,

or melerials and he cost axceads $1,000.00. Granior wilt upon reques! of Lerider furnish o Lender advance assurances satisfaciory to Lender
PROPERTY DAMAGF 'NSURANCE. The fofowing provisions relating lo insuring The Property ara & part of this Morlgage.

" Maintenance of ingwance. Grantor shat pcocure and: maintain policies of fra Insurance with slandard exdendad: coverage endorsements on'a
replacement basis vor e full insurable value covering all improvaments on the Real Property inan amount sutficient 1o avold appiication.ol eny
coinsurance clause, nc with a slandard morigagee clause in favor of Lender. Poicies'shall be writien by sixch insirance companies and in such
form 8% may be reaso ably acceptable lo Lender. ‘Grantor shall defiver lo' Lender cerlificates of.coverage’ rom’ each inswver containing a
slipuiation tha! coverage w 20’ be canceliad or Giminished withoul @ minimum of ten (10) days” prior wiitien nolice fo Lender.
Application of Proceeds. (vani:¢ shsh promplly nobly Lender of any loss or damagé fo the Propedy if the estimaled cost of repair or

" naplacement exceeds $1,000.00. Leader may make prool of koss  Granlor fals lo do so within fifleen (15) days of the casually. Whether or nol-
‘Lender’s sacurity is impaired, Lenc« may, at its election, apply the proceeds 1o 1ho reduction of the indebledness, paymenl of amy. ken affecting
the Properly, or the restoration and reprz o' Ihe Propary. I Lander alects 1o apply the proceeds lo restorglion and repair, Granlor shall repsi or -~
replace the damaged or desiroyed Impro«e ants in & manner salisiaciory 1o Lender. Lendar shall, upon salisiaciory prool of such expendiure,.
mornkrbuuGmlla.ltomthcprocaodslv:mrmombh-eulolmodrorms!omﬂonﬂ'suntoqBnolln-do&wherwnda.!w:pfoqqads,_ )
which have nol been disbursad within 180 day.: alier . their receipt and which Lender has not commtied 1o the repair or restoraion’ of the Proparty
shal be used st lo pay any amount owing 10 Leraan under Ihis Morigage, then to prepay accrued interest, and the remainder, § any, shal be
apphed 1o the principal balance of the Indebledness. -if ander holds any proceads afler paymen in il of the indebledness, such procesds shall.
be paid to Grantor. ' . . ' o :
Unexpired Insorance s Sale. Any unexpied insurance sl al intwe la the benefit of, and pass.lo, Ihe purchaser of the Property. covered by this
Morigage at any trusiae’s sale or other sale held undar tha provi Jons of this Morlgage, or al amy foreclosure sale of such Propery. -

. Compltanice with Existing Indebledness. During the perod in widr: eny Existing Indebledness cescribed below s in alfect, compance with the {3
insurance provisions contained in the instrument evidencing such Exiclny Indebledness shall constitule compliance with the insurance provisions ()
under this Morigage; to the exient compliance with the tarms of this i {origage would constilule a duplication of inswance sequicamenl. ' any (& B
proceads from the insurance become payable on loss, the provisions in It }iovigage for division- of proceeds shall apply only 1o that porbion. of
the proceeds not payable to the hoider of the Exisling indebladness. . S _ e e C
Granor's Report on insurance. Uipon reques) of Lender, howaver not more L@n once a year, Granltor shall furnish 1o Lender. 8 76 xt.on gach
sdsting policy of insurance showing: (a} Ihe name of the inswrer; (b) the risks insure; (¢, the amount of tha policy; {d} iha proparty insured; the
then current replacement value of such property, and the manner of delermining that val:o; and (g) the expaalion dale of the:pokicy. Granlor
shal, upon request of Lender, have an independent appraiser salistaciony 10 Lender dele i e the cash value replacement cost of the Propady. . .

EXPENDITURES BY LENDER. If Grantor Hails lo comply with any provision of this Morgage, including <ny obligation lo malntain Existing Indeblodness.
in good sanding &3 required below, or ¥ any action or procesding ks commanced that would maleriaiy atlci Lender’s inlerests in the Property, Lender
on Granior’'s behalf may, but shall not be required 10, take any sction that Lender desms appropsiate. Anv Ln.ount thal Lender. expends in so doing wil
beer intsres! o the rale charged under the Nole om ihe date incurmed or paid by Lender 1o the dale:of roaymant by Geanlor. AN such expenses, al-
Lender's oplion,; will (@) be payable on'demand, (b) be sidded lp Ihe balance of 'the: Nole and be apportoned among and be payable wilh:any. |
insiaimaeck paymenis 10 become due during either (i} the lrm of any sppiicabla Insurance policy or ' (i) the 24l e Jerm of the'Nole, or (c).be .
Fealed as a baloon payment which wit be dus and payable al the Nole's maturity. This Morkiage also wil sect.e Zaviment-of hese amounts. The
" rights provided for in this’ paragraph shall be in addiion fo any other rights or any remedies 1o which Lender may be e:t*’s!'on account ol the defaull.
. mmmwm,wwmmuuﬂnghmmuuhbmwndukomaw‘mmelhalndhmm:ﬂidhuw_lnd. .
WARRANTY; DEFENSE OF TITLE. ﬂaﬂcﬁmwmﬁ%td&ﬁmtowwﬂipdlhg&mmspgdofimMwﬁbqs. .
Title. Ganlor wacrants that: (a) Grantor hoids good and marketable btie of racord 10, the Property in fea simpie, kree and clear of all lens and.
sncumbrances oiher than ihose sat forth in the Real Propery.description or in the Existing: Indebledness seclion below or in any fille insurance:
policy, e report, or final lile opinion issued in favor of, 4nd accepled by, Lender in connaction with this Morkjage, and (b} Granior has the hll
right, power, and authority So axecule and deliver this Morigage lo Lender. ‘ ’ e e
Defense of Titte. Subject 1o the sxception in the parsgraph above, Granlor warrants and wis forever defand.ihe te lo' e Proparly against the

 lewhul claims of o8l persons.~In the eveni any action o procesding is commencad thal questions Granlor’s ile or-the intares! of Lender. under this
Morigage, Grantor shal dedend the action at Granior’s sxpense. Granlor may. be the nominal-party-in such.proceeding, bid Lender shall bo
snktied lo ipale in the proceeding and 1o be represenied in the proceeding by counsel of Lender’s own choice, and Granior will deliver, of
cause o be deiversd, 1o Lander such instruments as Lender may request rom time 1o time to permit such participation. " -

. Compliance With Laws. - Granior wamunis ‘that the Property and Grantor's use of the Propery complies with ak- existing applicable laws, - .
orGNANCeS, and raguialions of governmental authorities. e e . ) e e U
EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness {the Existing Indebledness) are a pan of this Morigage. . -
Existing Lien. The Ken of ihis Morigage sacuring the Indebledness may be sacondary and inferior 1o an. existing! én.: “Grartor expressly .
covenanis and agress 10 pay, or See 10 the payment of, the Exisiing Indebledness and to prevent any. default on such indebledness, any delault e

© under the insiruments evidencing such indebledness, or any defaull under sny security documents for such indebledness. -~ .. .. .

* Defoull. thd_deWumMthﬁs&memmdiﬁiﬂhﬁﬁ’ﬁmbwby.ﬂnﬁdo s
evidencing such indebladness, or should & defaull occts under the inskument securing such: indebladness: snd ol be cured during: any i
sopicable grace period thargin, then, st the oplion of Lender, the Indebledness secured by this Morigage shai;bscome immediaiely dus'and .

»
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- No-Modification. Gnnlorshalndonlermloanyngrmmmemu‘nymw dndo'mst.aomuucuwmwhlch
-melutym&buwwby,wmnnnlmwhrm amended; exiendsd, or, renewed: without the price written consent of Lender.
GrnMaMnulhunquasiﬂanweplamengnﬁmuundoq .u;‘-‘ 'Mwmmwmmdm :

(CONDEMNATION. The following, provisions relating.fo Condem mﬁmmamamum S

B U A A bt 3% !
. Applullonomwm llfalounuparlo;dho?ropuly .MMWMMMMWIWMUDWM
. lnleuofoondunmﬁon.,Lendorrrum docliop requice thal uawpaionfdﬂundpmuadhmdbuppiodbmmdabbdm
ahmﬂamﬂmﬂmdﬁhﬂh‘m I

Promdngl. lfanypmuedlnmln ::om:lommniomisjmd,¢ M

shpsumybomy!oddandlw:dbnmndiobmm wa _Gfmumyhunnommlnwchptm bu::LmbrMbo
mﬁudlbpuidpih‘lmnn-ptmoding nd(to,be Tepressnied in 1 bmqumdolhmnchﬂu.ﬂ&nﬂuwldﬁwaumb
boddwtdbmdusuch_lrstumum ba requesied by X irom time, _Jimilopunﬁsuchputdp&ion o : .

Cumml Tner, Feu and cpnrm nrequ-stkby Londu.,Granlom shnlwmuh such documonis In nddﬂon to uisrmm and take'

.mm “other; acorails’ roqueslod!bwt.epdu lo/perfect/and lcomip J'Longer's Ken on, lho Real  Propecly. : Grantor shall reimburse; Lender: for all

taxes, as: descdbwlrn‘w. tooeﬂm,, l[ ‘lncugodil *i(mo;dng:' pubcﬁngfor;conﬂnung this Modgnge Indudinn wilhom limlhllon al

taxes, foes, documwf'!qmps 49!?_7.‘”@;{“%&;“ ot.mlslutmmls origge.

% ALY o T

Taxes. T?ufelowimsh:.::' *sirrub‘nmg whlchlﬂ&x L lppks.ull)lmpodﬁchstmonmislypu ofMuigmormonal ounypmoi
- the Indebledness'secured Lviti é Morigage:  (b)a\specifcitaxion G;mgofmicn Geanior; s:suthorized or: required 1o deduct irom payments on the -

Indebleciness securad by, this:ype d;Moer(c)"a‘Lhﬂ nisigypobf Morigage'Chargeable'sgainst. the Lender or the hoides of the: Nole; and'

(d)aspncﬂ'lchxon , puny,po.:lmr"lholndabbdmssor mmdmwpdlmmmnymm

. ) 3 EJ’” P o
‘Subsequent: Tuu. "myrhx.ln wlicr m\{saéﬁmfﬁiumfg nacked! subsequent: fo: the; (hh‘dlﬁs Morigage, this: ‘ovont shﬂ'hwu Iho SAMmd -
oftect as'an. Event of, Detaulti (s definec = 4-..7); and Lender; ey exerciss’any;or {of,itsavailable.remeches for. an Event of Delaist as provided’ ©
below. unlass: Granior] either. () pays;the: aib-:ei | becomes ddnqugut.cu(b) conhsbiﬂn;h:*mprov&dod |bou ln lho Tans und les
ﬂsbday Lsncer..

' mﬁonanddnpoah.munduwhu sqﬂduﬂwmb.wﬂbmdowlhrmuﬂyu

A R SN

szmmmnemm" 'FINANCING! srdmunns Te Mowinu prwislons relating 1o wmm as & securly nqroomonl are 2 pad of s

. Morw‘ .
' Securm,'lgeememi 'Thisslnskumt shal!zcomtﬂubm su. A mgreeman!, ,‘tmmnl lmr, of; IMLPtopeny eonstlwlesﬁfuluu O othu porsond
: fpropetfy mdLeoder ‘vehl tho.righfsoumuraf.‘m «dsrﬂnljrifot ComnmdnlCodusnmondod!romﬂmloﬂm.

: B 1ot A . ks [ gt its ! : .
Securty Interest. Lipon request by, Lendey, Grantor shak s acingola "'b'cms ‘anditakis whilover ofhec achon'is requesied by Lender to: .

pulecllandoonlinuo sec&ltyinhmﬂi t‘hu_T s and: P asc nal | Propert lq;nddﬁonturacordngm MMhﬂwrﬂM

records, Lender miy nnyjmfand wlfhot.rt?mwgﬁ‘ {zakic m: Gr ﬁmmubd  counterparts, copied; or reproduciions of this,'.
- Morigage as/a: financing: stalement.:: Granlor, shall Lok . Im:mod!hlpuhcﬂng.or mmmmmﬁ,
Upm’dshtﬂ.ﬁadmshlasscmbbﬂnhsomlf Prog aimanner/andizis lt

4

Hmo.uponuquostoﬂ.m Gmnlormnn‘o.mubandm or wilicause 10 be.

,wm_Jmmw'w Lendis, cause. ¥ be: Med,: recordedc; reled, of

s Londer, mnyduv approoriale; any and' sl such. mongages;

t\qgm!irm’n_ n:statements; inskru nem: of Hurther assurance; ‘cerifcales;

[ : duhbh{inéudu 10 o brg M’m oodul. or
Rdlbd'l}oum and: [0) (i hens: and' sacurily’ inlerasts

!by,,\Gnm..; Unlss: pioFoiad | by law: or: w.b-m

conmcﬁonwﬂ’cﬂuﬂuﬂnm-cbhﬁ

Mm.uuummmam
‘ ,4:’;bimh{olham ‘provision. of this: Morigagei
ocoumed) i Grantor, after Lender sends wiitien nolice!
hc&‘o‘;’roqdmrrmﬂmlhnﬁsmm

'Breaches.” manty; regresenision or sia¥ment made, of M‘uw_wam‘wammumhMam
MMWBaR;hMMammmmmmwm
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w. The insalvency of Grankor, appoiniment of a receiver for any part of Granior's properly, any assignment for the: beoelt of ¢redrors,
' the. commenceentnt o any procesding under any banidupicy or inscivency laws by or ageinst Gaanlor, or the dissolution. or:Xesrmination of
Gmmm-samm(iﬁunhrkabukn) Emopllohmmd\tdedbymuworlhohhw lhdnthoi
mwmsmwmwwwumeMdmmmmsum

Fovacionwe, vic. Commencement of foreciosure, whther by judicial proceeding, self-heip, upmasionamydwm(hod bywyuwilorol
Grantor against sy of the Propacly, However, this subseciion shall nol apply in the event ol a good faith dispule by Grantor 8s bothe valicily.or
rasonabieness of e cisim which is the basis of the foreciosure, provided hat Grantor gives Lender writlen nolica of such dlaim and fumishes
mutmﬁb&ﬂbhdﬂnmwm

Breach of Other Agraement. wmmmmunhmdawmhaqmmmummmmmm
within any grace pariod provided thersin, mmm.wwmmwlmmammmamw
Lander, whether gxisling now or laler.

Events Alacling Gueranior. AnydlhnMmmmmrupadbwﬁmntudmdwimbdmamewm“

dies or becomas incompelent, Lender, at is cplion, may, bt shall nol be requiked to, permit the Gwnnlur'ush\otomumumondl!omlyﬂw

mmmwmhlmmsakhdu'yhum and, In doing so, cure the Event of Defaull,

mm wummmm&nmmmmmmmmammamwm K

marmuwnnawambmwmmmmw
NIGHTS AND REMEDIES ©4 2XFAIRT. L'pmﬂnmdeMthﬁlﬂda!anﬂmlmw Lander, at:its oplion, mayaxercisa
mmumdhwAwmmmnds.haddlonhlnymmBamndupwﬁdadbyuw
Accalersie Wndebiletness. ngwtuwmdgnnhsoﬂonwmmlu&maIndeduaﬂnm&olndebhdnasslmmadﬁblydue
mmmnwmmmmmmwmummmm
UCC Remedics. mwb,uwmdhmnm Londnrsmltmvulihorlghsmdmnmesdampmyundu
the Unilorm Commescial Code.

’ Collect Rents. Londorsrnlruvemomm m!holﬂuoboetoefanior. Io!akopossesslnnofthe Propadyandcohc!lhoﬂonh.mdudmumoums
" past due and trpaid, and spply. the nol procer ds, Lvar and above Lender's costs, against the Indebtadness. In furtherance ol this rght, Lander
may require any lenant or olher user of the Prog oty in make paymeants of ren! or use fees diectly lo Lendar. 1f the Rents are collacled by, Lander,

Mhen Granky imevocably designeles Londer 2s Grank.’s stiormey-in-tact 10 endorse instraments received in:paymeal: tharsct in the name of '

Grantor and lo negoliaie the same and collect the proc 05, _Cayments by lenants or other:users to Lander in responss to Lender’s demand shal’’
salisly tha obigaions for which ihe payments are maos, » Mhuundnnyprop«gom'mhdemndwslad Londerm.yaxerdsells
~ righly under iis subpavagraph either in person, by sgent, or throunh & recaiver.

Morigeges in Possession. mmmmmmuamswmmnummaamwmwum
- possession of S or any part of the Property, with the power 10 prover.« 83d preserve tha Prcperty, 10 operele the Properly preceding forecloswee or
saly, pnd fo collect the Rents fom the Properly and apply the procese, over &nd above the cost of the recelvership, spainsi:the Indeblodness,
The marigagee in pOSSESSIoNn of receiver may Serve without bond i pecmidea by law. unda’srighllonnlppdnmunloumshdwsl
wheiher or nol the apparent value of the Propery exceads the Indebledness ¥y = subshﬂhalamoum Emplomnlbymndetswnutdsqucm
‘lp-mkomumngulm

Judicial Foreciosure. meyobamuuciwmmaloradodm&aruaamiaw *aloranypmdlhehopedy .
Deficioncy Judgment. I permitiod by. appiicabls aw, meymamﬂmwmwmmmmolmmﬂmdww
Lender afler appicalion of all amounts received rom the exsccise of the rights provided in @< section, _
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