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- of all other sums, wita 3

“hereinafer referred toas the. “*Property.” i
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t ‘ o | MORTGAGE | ' L L. 1

14TH - SEPTEMBER B o -

IS MORTGAGE is.made thi of ... SEPTEMBER . . . . e .
Tdi . between the Mortg'lgor. . ﬁi}im mm’ d W SCHIARCK, H!S WFE .- ......... e e el
‘Bo d the Mortga D PN PR L
: soumm:‘sr FEOERAL sm'rm;s g L?mu T{g'é'ffc A“r"mncor tAGo a corporation organiied dnd

. WHEREAS. Borroucr is indebted to Lendcr m the pnnc:pal sumof U.S. s .. 10,000,
which mdcbledrv ‘s is evidenced by Borrowcr's note dated .. SEPTEMBER. 14 >, 1991 v.
thercof (hereir. “\N-te™'). providing for monthly. nts, ncipal and :nurc'it with thc h'llance nfmdcbtedncss
if not sooner p:nd aue and payab!c on ... 8!']’8&?&"1‘{: L gdg‘ .......... B} o )

To SECURE to Ler dep the rcpaym&,nt of the mdcbtcdness evidenced by thc ch with interest thercon: the payment
zitzsest therean. advanced in accordance herewith to protcct the security of this Morl[,agc- and

‘the pcrformance of the cossnzats and agreements of Borrower herein contained, Bnrrowcr does herchby mortgage; gran!

and convey to Lender the foltovng described property located ll'l theCoumiyof . .. VYR (.. . . ... N Statc of

Iltinois: CLOT 4 IN VLT 'A' IN 0.4W. BLUME'S SUBDIVISION 2 BEING A
SUBDIVISION fr) THE NORTH 155.93 FEET -OF THE NORTH 15 ACRES OF
‘THAT PART OF “7dr NORTH 1/2 OF SECTION 28, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF -¥HE THIRD PRINCIPAL MERIDIAN,LYING NORTH OF
THE SOUTH 354.42 FEET THEREOF AND SOUTH OF [HE NORTH 1168.5 FEET.
THEREOF THENCE WESTZRLY OF CENTER LINE OF RIVER ROAD (EXCEPT THE
WEST 1/2 OF THE NORTY WEST 1/4 OF SAID SECTION) ACCORDING TO
THE PLAT THEREGF RECOR®CH MARCH 28, 1956 AS DOCUMENT 16533503 . .

IN COOK COUNTY, ILLINOIS .

1 d'
P l N.: 09 28~ ~115- 016 .
whsch has thc addrcis of. .. 1939 EVERETT A DES. PL.AIN‘ES‘ ...........................................
. S FStreet] iCity) .
lllmo:s ....... 600.18 ............... (hcn.m"‘l’mpcrty Addn.ss )

TOGETHER with all the |mprmcmcms now or hc.rcal‘tcr crccu.d on the pmpcrty. and :-II cascms.m-s, r:;,hls.'

apburtenances and reuts all of which shall bedcemcd 10 be. and fermain a pari of !h(. property cu\crcd by this Mortga.gc T

and all of the fnrcgmng xogcthcr with said property {or the lc.:m.hold estate if this Morlgagn, is on a leaschold) ; are

Borrower cou.nanls that Borrower i is lawfully §c1\t:9 of the cstalc hcrcb\ com’c}cd : 'frl!_hl to morlyly..

gr:ml and convey the Propcrty

sub}cct lo cncumbram.cs nl’r

lLLlNﬂiS—sscouo mmc.xee-—uawrunusumc umsnnu msuunsur" o _ T S
- , — I ST, o Form 3814

‘and th:n ‘the Propenty is. uncncumbered, s_xccpl for encum rnm.cs of record. Borrower: '
coscnnnls that Borrower warfa is and wﬂl del’end ggncmlly the 1itle to the Propt.ny agmnsl all chlms :md dcmamls.
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shal! not operate to release, in any manner, the liability of the orlginal Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor -or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand-made by the
original Borrower and Borrower's successors in interest. 'Any forbearance by Lender in exercising any right or ‘remedy
hercunder, or otherwisc afforded by applicable law, shall not be a waiver of or preclude the exercise of any such nght or
remedy.
11. Successors and Assigns Bound; Joint and Severul Liability; Co-signers. The covenants and agreemems herein
contained shall bind, and the rights hercunder shall inufe to, the respective successors and assigns of Lender and
. Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a} is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is

L

. not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any ather Borrower hereunder -
may agrec to extend. modify, forbear, or make any ‘other accommodations with regard to'the terms of this Mortgage or

the Note without that Borrower’s consent and wnhout releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a} any notice to.

Borrower provided for in this Mortgage shali be given by delivering it or by mailing such notice by certified mail
addressed to Boruower at the Properiy Address or at such other address as Borrower may designate by notice to Lender

as provided hkercis, and (b) any notice to Lender shall be given by Gertified mail to Lender’s ‘address stated herein. orito.
such other addre-s as Lender may d&s:gnatc by notice to Borrower as.provided herein. Any notice- prov:ded for in this

Mortgage shall be (iee’ned to have been given to Borrower or Lender when given in the manner designated herein.
13. Governing L.w; Severability. The state and local !aws ‘applicable to this Mortgage shall be the laws of the

jurisdiction in which thie “roperty is located. The foregoing’ senténce shall not limit the applicability of Federal law to
this Mortgage. In the eveixt 1'.2t_any provision or clause of this' Mongage or the Note conflicts with applicable faw, such.’
conflict shall not affect other srovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the rruvisions of this Mortgage and thé Note are declared to be severable. As usz;d herein,

“‘costs”, “expenses’” and "attomeyf fees”” include all sums to the extent not prohibited by a.pphcablc law or Iimncd

herein,

execution or ‘after recordation hereof. .

18. ldu!)illuunn Loan Aguement. srrower shall fulfill-all of Borrower's obligations under any homc rehabilita- -

tion, 1mpwvement répair, or other loan agreem.p: which Borrower enters into with. Lender. Lender, at Lender’s option,

may require- Borrow:r to execule, a.nd deliver to Jénder, in a form acceptable to Lender, an assngnmcnt of any .
rights, claims or defenses which Borrower may havc : gainst parties who supply !abor matmais or services in conncctwn ‘

" with improvements made to the Property.

- 16. Traasfer of the Properly or a Beneficial Intere st in Borrower. If all or any part of the Propcrty or any interest:

- in'it is'sold or transferred (or.if a beneficial interest in-Bo rower is sold or transferred and Borrower is not-a natural
person) without Lender’s prior written'consent, Lender may at its option, require immediate payment in fuil.of ali
sums secured by this Mongage. However, this opuon shall nutze cxcrcnscd by Lender if exercise is proh|b|lcd by

federal law as of the date of this Morigage. ©
if Lender exercises this option, -Lender shall give Borrower . (ofice of acceleration. The notice shall prov:dc a

period of notless than 30 days from the date the notice is delivered 7 inailed within ‘which Borrower.must pay all sums -

secured by this Morigage. If Borrower fails to.pay these sums prior-to tie e piration.of this period, Lender may in-
voke any rcmcdlcs permitted by this Morigage without further notice or<!eriand on Borrower. ’ .
NON-UNIFORM COVENANTS. Borrower and Lender further covcnam and axiec as follows:

17, Aeeelerntlon. Remedies. Except as provided In ‘paragraph 16 hereoi uo0 Borrower's breach of any cove-

nant or agreement of Bomwer in this Morigage, including the covenants to pay »..<a due any sums secured by this
Morigage, Lender prior to acceleration shall give notice to. Borrower as provided in‘paragaph 12 hereof specifying: (1)
the breach; {2) the action required to cure such breach; {3) a date, not iess than i0 dm_ys finv n the date the notice s mailed
to Borrower, by which such breach must be cured; and {4) that fallure tc cure such breach on oy bofore the date specilfied
in the notice may result in acceleration of the sums secured by this Morigage, forsclosure Ly I7 d’-!d‘proceedlng, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acce!Zrr.fon and the right to
assert in the forectosure proceeding the nonexistence of a defaudlt or any other defense of Borrower v--~cceleration. and
foreclosare. If the breach is not cured cnr or before the date specified in the noticé, Lender, at Lende-'s cption, may,

‘Geclare all of the sums secured by this Morigage to be immediately due and payable without further denvand and may.

foreclose this Mortgage by judicial proceeding. Lender shail be entitled to collect in such proceeding all expenses of
foreciosure, Including, but not limited to, reasonable attorneys’ fees and costs of ducumenury evldcnce, lbllucu :nd

titfe reports.

- 18, 'Borrower's Right to Reinstate.’ Notwithstanding Lender’s acceleration of thn: sums sccurcd by this Mongage‘
-due to Borrower's breach, Borrower shafl have the right to have any procccdmgs begun by Lender to enforce this. Mort-

gage discontinued at any time prior to entry of a judgment enforcmg this Morigage iif: {a) Borrower pays.Lender all sums
which would be then duc under this Mortgage and the Note had no acceleratin’occurred; {b) Borrower cures al}

breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all- reasonable,.

" expenses incurred by Lender in enforcing the covenantsiand. .agreements of Borrower contained in this Martgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, mcludlng. bui not ltimited to, reasonable attorneys’
fees: and (d) Burrower takes such aétion as Lender may ‘reasonably réquire to assure that the licn of this Mortgage.,
Lender's interest in the. Property and Borrower’s obhgallon to-pay the sums secured by this Mortgage shall continue

unimpaired. Upon such payment and cure by Borrower.. this Mortgagc and the obllgauons secured hcreby shall remain

in full force and effect as if no acceleration had occurrcd.

19. Aul;nment of Rents; Appointment of Recelver. As additional security hcrcundcr. Bc 'owcr hcrcby ass:gns to

" Lender the rents .of the Property. provided that Berrower shall, prior to acceleralton ‘under, paragraph 17 hcrcof or
abandonment ofthe Property. have the right to coliect and retain such rcnts as they. bcceme due and: payable EER

Upon acceleration under paragraph 17 hereof or abandonment of. !he Propeﬁy. Lendcr shall be entitled to- hav A

receiver appomted by a cour’ to enter upon, take possession of and, manage the Propcny and to collec!
Propeny including those past due. All rents, collected by the. receiver. sha!l be applred fi m to paymem o h‘ COSH!

management of the Property and collection of rcnls lncludmg. but:not llm:led to; receiver’s’ -fees, premmn"l}s on’ req:enver s

Jhablc to

b

bends and reasonable anomeys fees. and then: to the sums secured by thls Mortgagc. The receiver shal!

e NOFEEICIAL COPYe 2t

tien of amortization of the sums secured by this Mortgage granted by Lender to any successor in intérest of Borrower,

14. Berrower's Copy. Borrower shall b~ *'urmshed a conformcd copy of the Note and of thls Mortgagc at the time of
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