@risrasasc UNOFFICIAL COPYs

»

I

o 2. Appﬁctlion of Paymemn. A paymems received by I.ender shall bs applled ﬁrmr.to‘lnterest' then to’

by Lender pursuant to that cenain Equay. Credit Line Agreement of even date herewith executed by Borrower -
(Agreement”), whichever is less. The Agreement is hereby incorporated In this Security Instrument. by relerance
This debt is evidenced by the Agreement which Agreemen provides for monthly interest: paymenls with the-full
debt, if not paid earlier, due and payabie five years from the {ssue Date (as defined in the Agreement).’ “The Lender

91480388

Equity Credit Line - ‘ - Mortgage

1 THIS MORTGAGE (‘Security instrument’) is given on AUGUST 23 , 1991 . The mtgagor '
Is _FRANK J. KUZEL AND MARY M. SLATTERY, HIS WIFE - ' _
This Secwrity Instrument is given to ; o -
whichisa National Bank organized amexisth;gmydermlawsd the United States of Amer.i.ca o
whose address js _One First Bational Plaza Chicago  Winois 60670 {"lL ander”). Bo“awef m
Lender the maximum psincipal sum of Q100 .
Dollars (U.S. § 12,500.00 ) onha aggregate unpald amount of all loans and any:disbursements’ made-

will provide the Borrower with.a final payment notice at least S0 days befora the final paymentmust:be made. The

- Agreement provides ‘Ihat loans may bes made from time 1o lime dwing the Draw..Poriod. (as cdefined. in the:
Agreement). The Draw Period may bemdevﬂadbywruerhlsmmscwmn but.in no- event later than 20
years from the daote hereof. All future joans will have the same lien: priority as the original. loan. This Sacurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the-Agreement, including alt principal, .
intesest, and othcr riharges as provided for in the Agreement, and all renewals, extenslons and modifications; (b)

the payment of all o*ivr sums, with interest; “advanced under paragraph 6 of this Security instrument to:protact = »

the secuwrity of this Sucu v Instrument; and (¢} the performance of Borrower's covenants and. agreaments- under
this Secunty instrument ard the Agreemant and alil renewals, extensions and’ modifications thersoi, all of the

foregoing nat to exceed twite e maximum principal-sum stated above. For this purpose, ‘Borrower does heraeby. N ’

mortgage, grant and comey tc Lender the following described property located In __-Cook - _County,

Minois: o L

LOT 307 IN SHERIDAN DRIVE SVBIVISION, BEING A SUBOIVISION OF THE . o

WORTH 2/4 OF THE EAST 1/2 OF THE KORTHXEST 1/4 OF SECTION 17, TOWN- <

SHIP 40 NORTH, RANGE 14, EAST Cr THE THIRD PRINCIPAL MERIDIAN, °

TOGETHER WITH THAT PART OF THE WEUT 1/2 OF SAID NORTHWEST 1/4 OF '

SECTION WHICH LIES NORTH OF THE SCUTH 800 FEET THEREOF AND rBAST;s orrgrdlié 4

OF THE GREEN BAY ROAD IN COOX co:m'r, ILLINOIS. Ti6444 T'H” 6“,1 ﬂ?/i?/‘?i 2
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. cooK C‘JUHTY ‘RECORDER

Permanent Tax Number: . 14-17-107-032, , _
which has the address of _4616 N. DOVER V4 CHICAGO

Winois 60840 (Property Address™): - 17~ 91180388

TOGEI’HER WITH all the improvements now or hereafter erected on the projenty, and all easemants rights,
appuiienances, rents, royallies, . mineral, oll; and .gas rights and profits, claims cr demands’ whh raspecl 10
insurance, any and all awards. made for the: laking by eminent domain, water rights ard 'stzck and all fixiures now
or hereafter a pan of the ptoperty All _replacements and additions shall also be overed by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”. ,

BORHOWER COVENAN‘I’ S that Borrower is fawfully seised of the estate hereby z.onveyed urd nas the fight to.

. morgage, grant and convey lthe Property and that the Property is unencumbered; except for saiumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and damands.
subject to any encumbrances of record.  There is a prior mortgage from Borrower to .LINQ_QLH_RBBK_EMBBL_
:SAVINGS AND_LOAN : dated _10/22/90 ' - and recordad as document number_99578916

COVENANT S Borrower and Lender covenanf and ag.ree as foilows

1. Plymenl of Principal and Interest. Bommower:shall: promptly pay when due the pﬂnc!pa! ol‘ ndr intereat:on o

thedebtemdenced by the Agreemem.

dlarga and then to principal

< X Chmgu"ueru. Borrower shall pay a!l taxes, assessmenfs charges ﬁnes and Jmposlﬁonsatlrlbmauo_
the Property, and leasehold ‘paymems or. -ground rents, ¥ any. Upon Lender's: roquest,” Borfower. shall: prompt!
“furnish to Lender ali nolices.of .amounts 1o be paid under this paragraph.: The: Borrower :shall’ make' ’thasa
paymeus direcﬁy and upon Lendefs request prornpﬂy fumish to Lender receipts evidencing the payments :
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. 9. ‘Borrower Not Relsased; Forbesrancs By Lender Not a Waiver. Extension of the time for payment or’
modification of amortization of the sums-secured by this Security Instrument granted by.Lender to any successor - |
in interest of Borrower shall not operate to release the labiity of the original Borrower or Borrower's.successorsin |-
interest. Lender shall not ba required to commence -proceedings agalnst any successor in interest or refuse to |
extend time for payment or olherwise modify amortizalion of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower’'s successoss in interest. - A walver In one-or |
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply 10 the particular instance or instances and at the particular time of times only, and no such: .
waiver shall be deemed a continuing waiver but all.of the terms, covenants, conditions and other provisions of this ' -~
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. Nowalver |-

" - shall be asserted against Lender unless in writing signed by Lender. o L

10. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and - |
agreements of this Secusity Instrument shall bind and'benefit the successors and assigns of Lenxler and Borrower,
subject to th pvovisions of paragraph 15. Jf there is more than one party as Bomower, each of Bonmwer’s N _
covenants ano-anweements shali be joint.and several. Any Borrower who co-signs this Security Instrument but. .| -
does not execuie *he Agreement: (2) Is co-signing this Secusity Instrumant only to mortgage, grant and convey |
that Borrower’s ite.est in the Property under the terms of this Security Instrument; (b) is not personally obligated: . -

. 10 pay the sums seiur:d by this Security Instrument; and (c) agrees that Lender and any other Bofrower may - ..
agree to extend, modif, forbear or. make any accommodations with regard to the terms of this Security Instrument
- or'the Agreement without "t Borrower’s consent. . ,

11. Loan Charges. If the 1571 secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finaiiy interpreted so that the interest or other loan charges coliected or to be collected:in
connection with the ioan excee(f tie-permitted: limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permittad limit; and (b) any sums already collectaed from Borrower
which exceeded permitied limits will Ue refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Aareament or by. making a direct payment 1o Borrower. If a refund reduces
principal, the reduction will be treated 2s a partla! prepayment without any prepayment charge under the

Agreement.

: 12. Notices. Any notice to Borrower provided for i this Security Instrument shall be given by delivering it or by
mafling it by first class mail uniess applicable law re Juircs use of another method. The notice shall be directed to
the Property Address or any other address Borrower Ca~iynates by notice to Lender. Any nhotice 10 Lender shall be
given by first class mail to Lender’s address stated hexela or any other address Lender designates by notice to
Borrower. Any nolice provided for in this Security Instrunier4 shall be deemed to have been given to Bormower or
Leénder when given as provided in this paragraph. _ I o

- 13..Governing Law; Severability. This Sécurity Instrument s-uil be governed by federal law and the'law of | .
Winois. In the -event that any provision or clause of this Security Vistiment or the Agreement .comflicts. with~ |~

pplicable law, such conflict shall not affect other provisions-of this Security Instrument or the:Agreement:which - |-~ -
"~ can be given effect without the confiicling provision. To this end the provis'ons of this: Security instrument and the
Agreeiment are declared 1o be severable. , : ' . : R T S O

14. Assignment by Lender. Lender may assign all or any portion of ts intere st bareunder.and #ts rights granted .}~
herein and in' the Agreement to. any person, trist, financial institution or corporaticn a5 Lender may determineand. |

. upon such assignment, such assignee shail thereupon succeed to all the rights, interrsiv: “and: options: of: Lender:
-herein and in the Agreement, and Lender shall thereupon have no further obligations o1 naumgsmmm,; :

_ 15. Transfer of the Property. or a Beneficial Inferest in Borrower; Dueion Sals. V- 2% or.any.part ‘of the- ¥

" Propesty or any interest in it is. sold-or transferred (or # a beneficial interest in Bormower. is okt o;_transferrad and-:
Bomrower is not a nalural person) without - Lender’s prior written consent, lLender may," at- s opltion; - require .
immediate payment in full of all sums secured- by this Security Instrument. However, this opiion_shall-not be _ |

exercisad by Lender if exercise Is prohibited by federal law as of the date of this Security Instrument, - LR

if Lender exercises this option, Lender ‘shall give Borrower notice of acceleration. The natice shall: provide a' |,
period of not less than 30 days from the date'the notice is delivered or mailed within which Borrower must - pay.all |
sums secured by this Security Instrument.' If Borrower fails to pay these sums prior-to the expiration of this period, |
Lender may invoka cny romedics parmitted by this Secusity instrument or the Agreement wiihoul further notice or
demand on Borrower. : . .

16. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Bormrower shall have the right to have
enforcement of this Security Instrument discominued at any time prior 10 the entry of a judgment. enforcing this

* Security' Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under

this. Security Instrument and the Agreement had no acceleration occurred; {b) cures any default of any other .
covenams or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,-but not
limited 1o, reasonable attorneys’ fees; (d) takes such actlon as Lender may reasonably require to assure that the.
lien of this Seciirity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continue unchanged;-and (e) not use the .provisicn more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and-the obligations secured: hereby.
shall remain fully effective as i no acceleration had occured. However, this right'to.reinstate shall not apply in'the
case of acceleration under paragraph 15. ‘ . : L _ P
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