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KNOW ALL MEN BY THESE PRESENTS, that FIRST CHYCACSRJEAIROER
COMPANY OF ILLINOIS, not personally, but solely as Trustee
("Trustee”) under Trust Agreement dated August 28, 1991, and
known as Trust No. RV-011359 ("Trust”) and HARRY LANGER and
ROBERT J. WALTER ("Beneficiary"), as the owners of the entire
beneficial interest in the Trust (the Trust and Beneficiary are
‘hereafter sometimes jointly and severally referred to as :
Assignor®), in consideration of the sum of Ten Dollars and other
good and valuable consideration, the receipt and sufficiency
whaereof are hereby acknowledged, does lereby assign, transfer and
set over untoc MICHIGAN AVENUE NATIORAL BANK OF CHICAGO, a
national banking association ("Assignee”), all right, title and
interest of the Assignor in, under or pursuant to any and all
present or future leases oOr subleases, whether written or oral,
or any l:ttings of possession of, or any agreements for the use
or occupuncy of, the whole or any part of the real estate and
premises nereinafter described which the Assignor may have
heretofore ande or agreed to or may hereafter make or agree to,
or which majy e made or agreed to by the Assignee under the
povers hereiiafter granted, including all amendments and
supplements to nid renewals thereof at any time made (col-
lectively the "Lszases”), relating to that certain real estate

'situated in the Covnty of Cook, State of Illinois, described on
Exhibit A attached re ato and made a part hereof and the
improvements now or aer~after erscted thereon (the "premises™) ,
including, without limiting the ?lncrality of the foregoing, all

right, title and interss’” of Assignor in and to all the rents
(whether fixed or continaurt), sarnings, reniawal rents and all
other sums due or which miy rereaftar become due under or by
virtue of the lLeases and all rights under or against guarantors
of the obligations of lessees 7na) obligors under the Leases.

ESLISTTE

This Assignment is made ana given as collateral security
for, and shall secure (i) the paywunt in full of all principal
of and interest on that certain Morsirage Note ("Note") of the
Assignor bearing even date herewith, psyable to the order of
Assignee in the face principal sum of ‘TAREE HUNDRED THOUSAND AND
NO/100 DOLLARS ($300,000.00) and all ranew=ls, extensions or
refinancings thereof; (ii) the performance cf all obligations,
covenants, promises and agreements containad herein or in that
certain Mortgage and Security Agreement bearirvc even date here~
with from the Assignor to Assignee ("Mortgage®;  conveying and
mortgaging the premises as security for the Rolo und any and alil
other indebtedness intended to be secured thereby, (iil) the
performance under that certain Assignment of Benelicial Interest
of even date herewith from Beneficiary, as Assignor| t> Assignee;
(iv) the performance of all obligations, covenants, p<.»ises and
agreements of the Assignor contained in any loan or othew
agreement setting forth terms and conditions applicable’ .0 the
loan evidenced by the Note or providing collateral security
therefor, including the performance under any other instruaent
given at any other time toc secure the payment of any other
indebtedness of the Assignor and (v) the payment of all expenses
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and charges, legal or otherwise, paid or incurred by the Assignee
in realizing upcon or protecting the indsbtedness referred to in
the foregoing clauses (i), (ii), (iil) and (iv) or any security
therefor, including this Assignment (the Note and the other
indebtedness, obligations and liabilities referreld te in clauses
(), (ii), (iii), (iv) and (v) above being heraafter collectively
referred to as the "indebtedness hereby secured”).

The Assignor does hereby irrevocakly constitute and appoint
the Assignee as trus and lawful attorney of the Assignor with
full power of substitution for Assignor and in Assignor's name,
place and stead to ask, demand, collect, receive, receipt for,
sue for, compouhd and give acguittance for any anrd all sums due
or to become due undsr any Lease, with full pover to settle,
adjust or compromise any claim thereunder as fully as the

. Assignor could do, and to endorse the name of the Assignor on all
commerc’sl paper given in payment or in part payasent thereocf, and
in the Maignee's discretion to file any claim or take any other
action o7 proceeding, either in the Assgignee's rame or in the
name of the Assignor or octherwise, which the Assignee wmay deen
necessary o: appropriate to protect and preserve the right, title
and interesy Or the Assignes in and to such sums and the security
intended to bo &fforded hereby.

The Assigny warrants to the Assignee that the Assignor has
the right to make tlhis Assigrment and that the Assignor has not
heretofore alienated, assigned, pledged or otherwise disposed of
any of the rights, rents and other sums due or which may
hereafter becoms due ard which are intsnded to be assigned
hereunder other than to Ferignes.

This Assigrment includzs and establishes a present, aksoiute
and primary transfer and assigmeent of all rents, earnings,
income, issues and profits of tne prsmises, but so long as no
Event of Default shall exist undar the Note or the Mortgage, and
no event shall exist which by laper of time or service of notice,
or both, has or would become an Evin” of Default thereunder, the
Assignor shall have the right and liceénse tc collect, use and
enjoy all rents and octher sums due ©r %20 becoma due under and by
virtue of any lease as they respectiveii oecome due, but not more
than 30 days in advance. '

E!%ﬂ]l;b;&;

: The Assignor hersby irrevocably consente to and authorizes
and directs that the tenant or other c¢bligor nsler any Lsase upon
demand and notice fros the Assaignes of the Assic aa's right to
receive rents and other sums hsrsunder. shall pay such rent and
other sums tc the Assignee without any obligaticn on the part of
such tenant or other obligor to dstermine the actual existence of
any default or event claimed by the Assignee as the aris for the
Assignee’s right to receive such rents or other sums ard
notwithstanding any notice from or claim of the Assignor *o the
contrary. The Assignor hereby waives any right or claim mg=inst
any tenant or other obligor for any such rents and other swai
paid by tenant or other obligor to the Assignee.

Without limiting any legal rights of the Assignee as the
absolute assignee of the rents, issues and profits of the :
prenises and in furtherance therecf, Assignor agrees that in the
Event of Default under the Mortgage, whether before or after the
Note is declared due in accordance with its terms or under the
terms of said Mortgage, the Assignee may, at its option, (i) take
actual possession of the premises hereinabove described, or of
any part thereof, personally or by agent or attorney, as for
condition broken, and with or without force and with or without
process of law, enter upon, take and maintain possession of all
or any part of said premises together with all documents, books,
‘records, papers and accounts relating thereto, and exclude the
Assignor, its agents, or servants, therefrom and hold, operate,
manage and control the premises, and at the expense of the
premises, from time to time, cause to be mads all nscessary or
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proper repairs, renewals, replacemsnts, useful alterations, addi-
tions, betterments and improvements to the premises as may seem .
judicious, and pay taxes, assessments and prior or proper charges
on the premises, and to enter into or renew or extend leases for
such timesn and on such terms as Assignes may deem fit, including
- leanes for the terms expiring beyond the maturity of the
indebtednsss secured by said Mortgage, and cancel any lease oOr
sublease for any cause or on any ground which would entitle the
Assignor to cancel the same and in every such case have the right
to manage and operate the said premises and to carry on the
business therecf as the Assignes shall deem proper; or (il) with
or without taking possession of the premisss, Assignee nmay
proceed to enforce the Leases and colliect all sums due or to
become due thereunder and by so doing Assignee shall not be
deemed a mortgagee in possession nor to have assumed or become
responsible or 1iable for any obligations of Assignor arising

thereunisr or in respect thersof.

Any sums received by Assignee under or by virtue of this
Asgsignmen: shall be applied to the payment of or on acccunt of
the followiic in such order and mannser as Assignee pay elect:

(a). %o the payment of all proper charges and
expenaes ir.cluding the just and rsasonable compensation
for the services of Assignae, its attorneys and agents,
clerks, servaniy and others smployed in connection with
the operation, s.nagement and control of the premises
and the conduct of *the business thereof and, if the
Assignee shall elact, to the establishment of a ressrve
which shall be sufi‘cient in Assignee's reasonarle
judgment to indemnisyy it against any liability, loss or
damage on account of > matter or thing done in good
faith and in pursuance ¢f the rights and powars .

contained herein;

(b) to the payment of a1y sum secured by a lien
or encumbrance upon the premises; .

(c) to the cost of completi’sy any improvemants
" being constructed on or about the premises; and

(d) to the rsduction of the inlebradness hereby
secured, whethar or not tha same may T be due Or be
othervise adequately secured.

The manner of application of such sums and tre iteme which
shall be credited or paid cut of same shall be within the sole
discretion of Amsignee and nothing herein contained shall
cbligate Assignee to use any such sums for a purpos. cther than
reducing the indebtedness hereby secured unless it shrsil slect so
to do. To the extent permittaed by law, Assignee shall re
subrogated to any lien discharged out of the rents, incorme and

profits of the premises. ‘

The Assignor hereby further covenants that the Assignor will
upon request of the Assignes execute and deliver such further
instruments and do and perform such other acts and things as the
Assignee may reasonably deem necessgary or appropriate te more
effectively vest in and sacure to the Assignse the rights and
rents which are intended to be assigned to the Assignee
heresunder. Assignor irrevocably waives any right it now or
liereafter may have to offset any claim or liability owing from it
to any obligor on a leass against sums dus or to become due from

such obligor under a Lease.

_ Assignor covenants and agress to cbserve and perform all of
the obligations imposad on it under the Lsases and not to do or
permit to be done anything to impair the security thereof, not to
executs any Lease on terms and conditions less satisfactc -y to
the lesscor than are usual and custosary in leases with a similar
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term and for similar types of space in the general market area
where the premises are located, without the prior written cornsent
of Assignee, not to further assign or encumber its rights under
the leases or its rights to the rents or other sums due or to
become due thereunder and not suffer or permit any of the Leases
to be subordihated to any other liens or encumbrances whatsoever,
any such subordination to be null and void unless done with the
written consent of Assignee. Assignor further covenants and
agrees not to amend, modify or terminate any of the leases
without the prior written consent of Assignee, provided that
unless and until an Event of Default, Assignor may enter into
amendments and modifications to leasas which do not advaraaly
atfect the security thereof and may tarminate Leases if

- substantially concurrently with such terminaticn, it shall have
entered into a new Lease of the space which was the subject of
the terminated Lsase upon terms and conditions no less beneficial
to it *han those contained in the terminated Lease and with a
lesse. of at least equal creditworthiness to the terminated
lessee. Assignor further covenants and agrees that it will, at
the reqgu(s). of Assignee, submit the executed criginals of all

Leases to 2s3ignee.

The accoyrtance by the Assignee of this Assigmment, with ull

of the rights, Lowers, privileges and authority so created, shall

not, prior to entiy upon and taking of actual physical posuession

of the premises by che Assignee, be desmed or construed to

constitute the Ass!7rise a mortgagee in possession nor impose any e
obligation whatsoever voon the Assignee, it being understood and = 'aa
agreed that the Assign-e does not hsreby undertake to perform or ey
discharge any obligatioci, duty or liability of the landlord under EE

any Leases or under or by txason of this Assignment. Unless and
until assignee takes posse=z:'‘on of the premises, Assignee shall ~4
have no liability teo Assigno: or anyone for any action taken or E?

omitted to be taken by him hercurder, except for its gross
negligence or willful misconduct. Prior to Assignee taking
possession of the premises, shoulld the Assignee incur any liabi-
lity, loss or damage under or by rssion of this Assignment or for
any action taken by the Assignee hsrsunder, or in defense against
any claim or demand whatsoever which @4 be asserted against the
Assignee arising out of any lLease, the szount thereof, including
coste, expenses and reasonable attorneys' ces, together with
interest thereon at the rate applicable t» tha Note at the time
of incurrence (or if the Note has been paid ‘n full at the .time
of incurrence, then at the rate applicable tn +he Note at the
time of such payment in full), shall be secured by this ,
Assignment and by the Mortgage, and the Assignor’ shall reimburse
the Assignee therefor iamediately upon demand, Assignor's
obligation to so pay to survive payment ©f the indekbcedness
hereby secured and the release cof this Assignpent.

The rights and remedies of the Assignee hereunder 2o~
cumulative and are not secondary to or in lieu of but are in
addition to any rights or remedies which the Assignee shall have
under the Note, Mortgage or any other instrument or document or
under applicable law and the exercise by Assignee of any rights
and remedies herein contained shall not be deemed a waiver of any
other rights or remedies of Assignee, whether arising under the
Mortgage or otherwise, each and all of which may be exercised
whensver Assignee deems it in its interest to do so. The rights
and remedies of the Assignee may be exsrcised from time to time
and as often as such exercise is desmed sxpedient and the failure
of the Assignee to enforce any of the terms, provisicng and
conditions of this Assignment for any period of time, at any time
or times, shall not be construed or desmed to be a waiver of any

rights under the terms hereof.

The right of the Assignee to collect and receive the rents
assigned hereunder or to exerciss any of the rights or powers
herein granted to the Assignese shall, tec the sxtent not
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prohibited by law, extend alstc to the periocd from and after the
filing of any suit to foreclose the lien of the Mortgaga,
including any period allowed by law for the redemption of the
premises after any foreclosure sale. , :

This Assignment shall be assignable by the Assignee and all
of the terms and provisions herscf shall be binding upon and
inure to the benafit of the respective sxacutors, administrators,
legal representatives, successors and assigns of each of the
parties hereto. All provisions hersof are sesverable and if any
provisions herecf shall be invalid or unenforceable, the validity

and enforceadility of the remaining provisions hereof shall in no .

way be affected thereby. If more than ona person signed this
instrument as Assignor, the term "Assignor®" as used herein shall
mean all of such persons, jointly and severally.

Tais Assignment of Rents is sxecuted by Trustee, not
personally but as Trustee as aforesaid, in the exercise of the
povwer and wthority conferred upon and vested in it as such
Trustee. Jdothing herein, in the Mo age or in the Note
contained (Wrell be construed as creating any liability of Trustee
personally to pay the Note or any interest that may accrue
thereon, or any. sndebtedness accruing thereunder or hereunder, or
to perfora any ajreement or covenant either express or implied
herein or therein contained, all such liability, if any, being
expressly waived by Arsignee and by anyone now or hereafter
claiming any right c¢¢ security hereunder. So far as Trustee,
personally, is concerned, Assignee hereunder or the holder of the
Note and the owner of >nv. indebtedness accruing hereunder or
anyone making any claim tr.reunder shall look solely to the trust
property herein described ar.d to the rents hereby assigned for
the payment thereof, by the wiforcement of the lien hereby and by
the Mortgage created, in the wm7z.ner herein, in the Mortgage, the
Note and the other Loan Documeits (as defined in the Note)

provided.
Dated this J&ii;,day of Sspteciy.r, 1991

FIDLT CHICAGO TRUST COMPANY
OF ILL(NUIS, not personally,
but scia)y as Trustee as

aforesaid

oo St &

Name: MALRTIY _§_A._9". N

Title: __ .Sc, Vice 2eicent

-/{'Y’\c#"!a :
Naitt:;_migjgﬁu;m__ﬁ
Title: Trust Officer

ATTEST:

.

Ha nger

Robgft J. Walter
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STATE OF ILLINOIS )

) 88.
COUNTY OF COOK ) ‘
T __ @ Znvryl , & Notary Public in and for
said County, in the State aforesaid, Ao heraby certify that
Faii G, LiywW ARDS , the . ont of First
L ETA HIST

L8]
Chicago Trnst Company of Illinois, ana
the Tret Otecor of said Company, who are personally
known to me to be the same persons whose nazes are subscribcd to
Frust o

the foregoing instrument as such _x. WoPrrddem  and

., respeactively, appsared before me this day in par-on

and acknovwledged that they signed and deliversd the saiq
instrumant as their own free and voluntary act and as the free
and voluntary act of said Company, as trustes, for the uses and

purposes thersin set forth.
" Givun under my hand and notarial seal this

gﬁﬁfhunhﬁc,. 1991. 7 ‘;%/ |
“OFF :AL SEAL” WJ_
T RESLEY 4 ott?& Puklic <:/
HOTARY PUSUT' TnfE OF ILLINDIS
G E 2882
STATE OF ILLINOIS )

COUNTY OF COOK )

day ot

I, ;/ a)Notary Public in and for said
County, in the State aforesaid, Ac hersby certify that HARRY
LANGER, is persohally known to me %o be the same person whose
name is subscribed to the foregoing Iinstrument, appeared before
me this day in person and acknowledy~d that he signed, sealed and
delivered the said instrument as his i7ee and voluntary act for

the uses and purposes thersin set fortn.
my hand and notarial seal this _ 42 day of

ven under
s 1991, . /;»‘

(RO
TNOTARY PS&L!C STATE 1'u\.\.l!'l@l\ia
LT COMMISSION EXP: AS95
M o

>

SS..'.I‘SWG

STATE OF ILLINOIS )
58.

)
COUNTY OF COOK )

I, __Q_m?g_m/_é, a Notary Public in and for said
County, in the State aforesaid, do hereby certify that ROBERT J.
is personally known to me to be the same person whose

WALTER,

nane is subscribed to the foregoing instrument, appeared before
me this day in person and acknowledged that he signed, sealed and
delivered the said instrment as his frese and voluntary act for
the uses and purpcses therein set forth.

my hand and notarial seal this 65§£ day of

iven under
‘qu , 1991,

, R
e S AT 1 ﬂmms

MY cownsam EAP 3/19/95

[P I T
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ALL OF LOTS 4 AND 5 AND THE EAST 10 FEET OF LOT 6 IN
THE SUBDIVISION OF THE EAST 421 FEET OF LOT 29 IN PINE
GROVE, A SUBDIVISION OF FRACTIORNAL SECTION 21, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

CSLISYTE
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