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TUNIFORM COVEN:ANTS'@’N@EEI@J’AE“@@ P Y .
4. Paymeni of Principal and interest; Prapayment an @ Charges. Borfower shall prompily pay when due - e
the principal of and intarest on the debt evidenced by the Note and any prepayment and late charges due undar the Note. -~
. 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay '
1o Lander of the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds”) equal to .
one-twelfth of: (a} yearly taxes and assessmants which may altain prigrity over this Security Instrumeat; (b} yearly
leasehold payments or ground-rents on tha Property, if any; (c} yearly hazard insurance premiums; and {d) yearly e
morigage insurance premiums, it any, These items are called "ascrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of futurs escrow items. K < ) ‘
~ The Funds shall be held in an institulion the deposits or accounts of which are insured or guaranteed by a fedoral ar
state agency (including Lender if Lender is such an institution). Landet shall apply the Funds to pay the escrow items..
Lender may not charge for holding and apglying the Funds, analyzing the account or veritying the escrow items, unless
Landar pays Barrowst intarest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree kn writing that interest shalt be paid on the Funds. Unless an agreement is made or applicable law )
requires interest 1o be paid, Lender shall not be required 1o pay Borrower any interesi or earnings on the Funds. Lender
_shall give to Borrower, without charge, an annual accounting ot the Funds showing credits and debits 10 the Funds and the
purpose for which each debitto the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, togeiher with the future maonthly payments of Funds payable priorto
the due dales of the escrow items, shall exceed the amount required to pay the sscrow items when due, the excess shallbe,
at Borrower's option, either promptly repaid ta Barrawar ar credited to Borrowes on monthly payments of Funds. Hthe
amount of the Furds held by Lender is not-sufficient to pay the escrow items when dus, Borrower shali pay 1o Lender any
amount necessary vo make up the deficiency in one or more payments as required by Lender.

Upon payment i 1! of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrowar
any Funds haid by Ledrr. If under paragraph 19 the Property is soid er acquired by Lender, Lender shall apply, no later
than immedialely prior trithi: sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agair1-the sums secured by this Security Instrument. :

3. Application of Paymei:ts. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Nate: third, to amounts payable urd<y paragraph 2; fourth, to.interest due; and Jast, to principal due.

4. Charges; Liens. Borrower shaillpoy all taxes, assessments, charges, tines and impositions atiributable 1o the
Property which may. attain priority over thigSecurity Instrument, and isasehold paymaenls or graund rents, if any.

Borrower shall pay these cbligations in t'ie manner pravided in paragraph 2. or if not paid in tkal manne«, Borrower shall
pay them on time directly {0 the person awe/i pa 'ment. Borrower shall promptly furnish to-Lender all natices ot amounis
to be paid under this paragraph. if Barrower mak=s these payments directly, Borrower shall promptly furnish 1o Lender
receipts svidenecing the payments. o

Borrower shalil premptly discharge any lien which hes priority over this Security Instrument Unless Borrawer: {a}
agrees in writing 10 the paymaent of the obligation seci“ed by the lien in a manner acceptabie 1o Lender; {b) contests in good
{aith tha lien by, or detends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operale to
prevent tha enforcement of the lien or forfeiture of any pa(t ot 'he Property; or (¢) secures from the holder of the lien an
agreement satistactory to Lender subordinating the lian o this-Security Instrument. It Lender determines that any part of
the Property is subject to a lien which may attain priority oveai th's Security Instrumant, Lendar may give Borrower a
notice identifying the Lien. Burrower shall satisfy the lien ar take0nr Or more of the actiens set toith abave within 10 days
of the giving of notice. - ] ‘

8. Hazerd Insurance. Borrower shall keep tha impravements now 4x.cling of hereafter erected on the Property ‘
insured against loss by fire, hazards inciuded within the term *extendod coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amauants and fo-the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjict t Lander’s approval which shall not be
unreasonably withheld. ) ' . . '

All insurance policies and renewals shall be acceptable 1o Lender and shaii fociude a standard mortgage clause.
Lender shall have the right 1o hold tha policies and renawals. If Lender requires, 2oz.cviar shall prompily give to Lender
all receipts of paid premiums and renewal natices. I the avent of loss, Borfowar sha'l give prompt notice 1o the insurance
carrier and Lender. Lender may make proot of loss if not made promptly by Borrower. \

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bu ¢ pplied 10 restoration or repair
of the proparty damaged, if the restoration or repair is economically feasible and Lender’s se unly is not lessened. i the
restoration or repair is not aconomically feasibie or Lender’s securily would be.lessened, the inst rence proceeds shall be
applied to the sums secured by this Security Instrument, whelher or rot then due, with any excess paid to Borrower. If
Borrower abandons the Property, ordoes not answer within 30 days a nolice from Lender that the/in~urance carriar has
ofterad to settle a claim, then Lender may coilect the insurance proceeds. Lender may use the proce eds to repair or rgsgdre
the Property or to pay sums secured by this Security Instrument, whather or not then due. The 30-day petind will begin -
when the nolice is given. ’ v

Unless Lendar and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the payments, "
under paragraph 19 the Pro’psny is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from damage 1o the Prapearty prior 1o the acquisition shall pass to Lender to the extenl ol the sums secured by this Security
Instrument immediately prior to the acquisition. '

8. Preservation and Maintenance of Property; Leasshoids. Borrower shall not destroy, damage or substantially

change the Praperty, allow the Property 10 deteriorate or commit waste. M this Security Instrument is on a leasshold,
Borrower shall comply with the provisions of the lease, and it Borrower acquires fee title to the Propeity, the leasehold and
feeo titla shall not merge unless Lender agrees to the merger in wriling. . ‘ )

7. Protection of Lender’s Rights in the Property; Mortgage insurance. If Borrower fails to perform the
covenants and agreaments contained in this Security Instriment, or there is a legal praceeding that may significantly atfect
Lender's rights in the Properly (such as a praceeding inbankruplicy, probate, for condemnation or tc entorce laws or .
regulations), then Lendaer may do ard pay for whateves is necessary 1o protect the value of the Propearly and Lender’s rights
in the Property. Lender's actions may include paying any sums securad by a lierr which has priority over this Security
Instrument, appearing in court, paying reasanable anorney's“_fjg _g;ld aqtaiin‘g o049 the Property to make repairs. Althcugh
Lender may take action under this paragraph 7, Lender does no} h: e‘.{q do8R. s . .

Any amounts disbursed by Lender yndar this paragraph¥ |Becdme ‘g}ditiohal debt of Borrower secured by this
Security. Instrument. Unless Borrower and Lender agree Yo ofe# térims of payment, these amounts shall bear interest from
the date of disbursemaent al the Note rats.and shalj be payable, with interest, upon notice from Lender to Borrower
requesting payment. - ‘ :

1 ‘ -
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19. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration {ollowing Borrower's breach
of any covenant or agreement In this Security instrument (but not prior 1o acceleration under paragraphs 13 and 17 unless
applicadle law provides otherwise). The notice shall specity; (a) the default; (b) the action required 1o cure the default;

_ {¢) a date, not less than 30 days from the date the notice is given to Bo:rower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified In the notice may resuit in acceleration of the sums secured
by this Security Instrumant, foreclosure by judicial proceading and sale of the Property. The notice shall further inform
Borrower of the right 1o reinsiate aler acceleration and the right 1o assert in the forcs!osure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure. i the default is not cured on or before the
daie specified. in the notice, Lender at Its option may require immedlate payment in fuil of all sums secured by this
Security Instrument without further demand and may loreciose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but
not limited to, reasonable attorneys’ fees and costs of titie evidence. ' =

20, L.ender in Pussession. Upon acceleration under paragraph 19 or abandonment of the Property, and at any time
prior 1o the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed receiver) shall be entitied.1o enter upon, take possession of and manage the Property and 1o collect the rents
of the Property including those past dus. Any rents coflected by Lender or the receiver shall be applied tirst to payment
of the costs of management of the Property and collection of rants, including, but not limited to, receiver’s {ees, premiums
on receiver's bonds and reasénabls altorneys’ fees, and than 10 the sums securad by this Security Instrument.

: 21. Release. Upnn payment of all sums secu:edbby this Security Instrument, Lender shall release this Security

Instrument withov. charge to Barrower. Borrower shall pay any recordation costs. .

22. Waiver of Horaestead. Borrower waives all right of homestead exemption in the ;Property.

23. Ridars to this Securhy instrument. f one or more riders are executed by Borrowes and recarded together with
this Security Instrumaent, i-@ covenants and agreements of each such rider shall be incorporated into and shail amend
and supplement the covenants #nd-agreements of this Security Instrument as if the rides(s) were a part of this Security
Instrument. [Check applicablebor 8s)} . :

[ Adjustabie Rate Ridsr {1 condomigium Aider = . 7] 2-4 Family Rider

[:! Graduated Paymém Ridar D Planned Unit Davetogmenr Rider

JH[ otnerts) tspacity) BriLooN EIDER

° BY SIGNING BELTW, Borrower accepls and ag.e45 1o the terms .and covenants contained in this Security
Instrument and in any rider({s) executed by Borrowaer ahd recorded with it. N
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THISBMLOONnlosausmadem.s 17TH  dayo! MAY ,19 91,

and is incorporated into and shall be deemed 16 ameénd and supplement the Morigage, Deed of Trust or Deed to Secure Dabt

{the "Security instrument”) of the same date given by the undarsigned (ihe "Borrower™) 16 secura the Borrower's Note

to - LOAN AMERICA FINANCIAL CORPORATION
of the same date and coveting the property described in the Security Instrument and kcated at:

§911 ROBIN DR., DES PLAINES, IL 60016
{Property Address)

(Il_m *Lender")

The interast rate stated on the Note is called the "Nole Rale.” The date of the Note is catled the “Note Date.” | understand \

the Lender may transfer the Note, Security instrument and this Hider. The Lendér or anyone who lakes the Note, the Security
instrument and this Rider by transter and who is entitled to receive payments under the Note is cailed the “Note Hoider.” -

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower-and Lender
further covenant and agree as iollows (despite an%n Io%le conirary cgntained in the Secumy Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE C. s 7
At the maiurity date of the Note and Security lnstrumenpﬂhe "Malumy Dala") t wiit be able to obtain a new loan
JUNE. -~ 2021 , and with an interest rate equal to

{"New Loan") with a ~ow Maturity Date ot “ 18T . .
the “New Note Rats™ 42 1lermined in accordance with Section 3 below if ali the _condmons provided in Sectians 2 and 5 below *

are imat (the "Conditiorai Refinancing Option”). if those conditions are not maet, | understand that the Note Helder is under
na abligation 10 refinance or modify 1the Note, or to extend the Maturity Date, and'that { wilt have to repay the Note liom
my own rasources of fing a.e der willing to fend me tha maney lo repay the Note.

2. CONDITIONS TO OPTION
if V want 1o exercise the Condilirnal Retinancing Oplion at maturity, certain corigitions must be met as of the Maturlty

Date. These conditions are: {¥) | must 2ill be the owner and occupant of the property subject to the Security Instrument
{ithe "Property); (2) | must be current in ¥ monthly payments and cannot have been more than 30 days late on any af

the 12 scheduled monthly payments iminevizi2ly preceding the Maturity Date; {3} no tien against the Property {(except for
taxes and special assessments not yet dur and payabie) other than that of the Security instrument may exist;

{4} the New Note Rate cannot be more than 5 sercentage points abova the Note Rate; and (5) | must make a written reques?

to the Note Holdar as provided in Section 5 below. "

3. CALCULATING THE NEW NOTE RATE : :
The New Note Rate will be a fixed rate of interest v 2! 10 the Federai National Mortgage Assaciation’s required net

yiold for 30-year tixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of ane percentage
point. (0.5%), rounded to the nearest one-eighth of one percenta ge point (0.125%) (the "New Note Rate”). The required

net yield shall be the applicable net yield in effect an the dato-ard lime of day that the Note Holder receives notice of my
glection to exercise the Conditicnal Refinancing Option. if this "er,u'red nat yteld is not availabie, the Note Holder will deter:

mine the New Note Rate by using compa:able information.

4, CALCULATING THE NEW PAYMENT AMOUNT _
Provided the New Note Rate as calculated in Section 3 above is hot g/ esier than E] percemage points above the Nate -

Rate and all othar conditions required in Saction 2 above are salistied, the No‘a Moider wulldetermme the amount of the
monthily paymant that will ba sulficient 10 rapay in full {a) the unpaid pringipal . plus {b) actrued but unpaid intarest, plus
{c) all other'sums | will owe under the Note and Security Instrument on the Maturity Date {assuming my monthly payments
then arae current, as required under Saction 2 above), over the term of the New Ncie it the New Note Rate in equal monthly.
paymaeants. The result of this calculation will ba the amount of my new pnncnpal and icwerust payment every month untit the

New Notae is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder wiil notify me- at least 60 calendar days in advance of the Maturity Date ard acvise me o| tha pnnclpaL

aceruedbut unpaid interest, and alt other sums I am sxpacted to owe an the Malurity Date. The M4t violder also will advise -

me that | may exercise the Conditional Relinancing Option if the conditions in Saction 2 above arc¢ me: The Note Holder -
will provide my payment racord information, togather with the name, title and address of the person rerusenting the Note
Holder that | must notity in order 1o sxercise the Conditionaf Refinancing Option. it | meat the conditions o Section 2 above,;
| may exercise the Coriditional Refinancing Option by notifying the Note Holdar no later than 45 catendal guys prior1o the
Maturity Date. The Noje Holder will calculate the tixed New Note Rate based upon the Federal National Mortgage Associa- -

tion's applicable published required net yield in atfect on the date and time of day notification is received by the Note Holder,

and as calculated in Section-3 above. | will then have 30 calendar days 10 provide the Note Holder with acceptabie proof
of my required ownership, occupancy and property lien status. Bafore the Maturity Date the Note Holder will advise me

of the new interest rate {the New Note Rate), new monthly payment amount and a date, time and place at which J must
appear to sign any documaents raguirad to complete the required refinancing. | understand tha HNote Hoider will charge me
reasonable laes and the costs associated with exercising lha refinance option.

BY SIGNING BELOW Borrowef accepts and agrens to Ihe terms and covenants contained in this Balloen Rider.

ﬁl/ g (%{M?’ © . (Seah) %_ M ‘ JSeai.)

TONY SACKETOS Borrower  XXXXNXRX SACKETOS ] Borrower
- . SIINA . o
7 ' [Sign Originai Only}
‘\g.
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