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(Aevioed Jan. 1987) MORTGAGE -

This Morigage mede a3 of the 13th day of September ] 19 31 | between s
Yvonne Williams, divorced and not since remarried (herenafter calied. and if more than one party (ciatly sed
severally hercinafter cilled “Mortgagor™}. residing at 740 Bast 133rd Place, Chicaago, Oook Couner. Himns
and the Ulnited States of America (horvinafter walled “"Mortgagee acling by aﬂé through nheé)e i(mefm of Hmmng and LUirban
Development having & Regional Offive st 626 West Jackson Blvd. , hicago, Coo . , and
Sute of  I11in0is
WITNESSETH. that to secure the payment of an iadebtedness in the princpal amount of T'hirty Three Thousand
Four Hundred & 00/100Dollaes (3 33,400.00 }. with anterest thereon. which shail be payahbe in accordance with a
certain note bearing even date hﬂewﬂh a true and correct copy of which, exclusive «f the signature of rthe Mortgagor. marked
“Schedule A" is annexed hereto and made a part hereol, and all other indebtednews which the Mortgagor is ohligated 10 pay 22
the Morigagee pursuant to the provisions of the Note and this Mortgage, the Mortgagor hereby grants. conveys and mortgages
to the Mortgagee: _ )
The followin, duscribed property situate in Cook County. iHinois
LOT 68 [N 1THE SUBDIVISION OF THE SOUTH EAST 1/4 OF THE NORTH WEST 1/4 w
OF THE NOX¢#. ©AST 1/4 Cﬂ" SECTION 21, TOWNSHIP 37 NORTH, RANGFE 14 EAST "
OF THE THIRD PRINCIPAL. MERIDIAN, IN COOK OOUNTY, TLLINOIS. \NG
- f"‘f"'t{ . " , s

881 5P 7 o3 0y 31682101

Strest Address: 03 West 112th Place
Perm. Tax No.: 25 21 213 037 000D

TOGETHER, with afl sppurtenances theretc and all the estate p0d _cighte of the Margepor in wnd to such property or in
anywite sppertsining therets; ail buildings and other structures ‘now Oc/icrealter thereon ererted or imtalled, and sli fiztares
and articles of personal property now or hereafter attacked to, or used ! ¢ in ihe operations of, -any such land, butldings ot
structures which are aecessasy to the complete use and occupancy of such biildings or structures for the purpose for which they
were or are to be erected or instalied. including. but fot limited to 2l heatins plumbing, hathroom. lighting. cooking. laundry,
ventilating, refrigerating, incinerating, and air-conditioning equipment ind Fxiures” and 4ll replacements therenf and additions
thereto, whether or aot the same are of shall be attached to such land. buiidings 0| structure< in uny manner:

TOGETHER, with any and all awards now or hereatter made for the taking/of(the praperty mortgaged hereby, or sny
part thereof (including any easement). by the exercise of the pimver of epunent doimag xnrludmg any award for change of
grade of any street or other roadway, which swards ate hereby assigned to the Mortgages’an are deemed a part of the property
mortgaged hereby, and the Mortgagee is hereby authorized to collect and receive the procesds ' of such awards, to give proper
receipts and acquittances therefor. and 1o apply the saime towsrd the payiment of the indehtedness tetured by this Mortgage, not-
withstanding the fact that the amcunt owing thereon may not then be Juc and pavable. :nd the Bortgaonr hLereby agrees, upon
request, to make, execute and deliver sny and all assignments and othst inctruments sufficient for the (purpose of astigning each
such sward to the Mortgagee, free, clear snd discharged of any encumbrances of anv kind or nature vhaisoover; and

TOGETHER. with sii right, vitie and intvrest of the Mortgsgor in and to the land lying wn ihe streels snd rosds in front of
snd adjoining the sbove described land (211 the above described land. huildings. other sfructures, fixtures, Jasiicles of personal
property, swards end other rights and interests being hereinafter collectively «atled the “morigaged propeity”;

TO HAVE AND TO HOLD the mortgaged property and evesv part thereof unto the Mertgagee, its successors snd assighs
forever for the purposes and uses herein set forth, - )

AND the Mortgagor further covenants and agrees with the Mortgagee, as follows:

1. The Mortgagor will promptly pay rthe principa) of and interest on the indebtcdness evidenced by the Note, and all other
chargrs and indebtedness provided theréin and in this Mnn'a.e. at the times and in the manner provided in the Note snd io
this Mortgage.

2. The Morigegor will pay when due, s8 hereinafter provided. ali ground rents. if anv. and all taxes, amsessments, wates
rates snd other governmental charges, fines snd impositions, of every kind and nature whatsoever, now or hereafter imposed on
the mortgsged property, or any part thereof, and will pay when due cverr amount of indebtedness secured by any lien to which
the lien of this Morigage is expressly subject.

3 This Mortgage and the Note were executed and delivered 1o secure nioneys advanced or to be advanced. by the Mortgagee
a8 of on pccount of & loan evidenced by the Note, for the purpuse of making the improvemwnts desceibed or referred e ia
oe COnstruction Agreement dated  Septoember 13 , 1991 ,'to or on the
morigaged property. and for such other purpnse if anir, described or referred to therein. which improvements are heresiter collec.
tively called “Pmprovements” The Mortgagor shall make or cause to be made il the Improvements. )f the construction or
installavion of the Improvements shall mot be carried out with reasonsble diligence. or shell be discontinued at any time for
s0y resson, other than strikes, lockouts, acts of God, Ffires, fioods or other similar catastrophies, ricts, war or insutrection, the
Mortgagee after due notice to the Moregagor is hereby suthorized (a) to enter upon the mortgaged property and empioy any watch-
miea to protect the Improvements from depredation or injury and to preserve and protect such propetty, (b) to carry out any
or al! then existing contracts between the Mortgagor and othet parties for the purpose of making any of the Improvements
(<) to make and enter into sdditional contracts and incur obligations for the purposes of completing the Improvements pursuant
o the obligations of the Mortgagor hersunder, either io the name of the Mortgegee or the Morigagor, and {2) to pay and discharge
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fo? ady 4'» dr met‘mt;{}n candittans of this Mort.
' ¢ of the loan evidenced by

9, Upon any failure by ¢ MoNEI R 1 ¥ e VLT
gsge requiting the payment of feny ‘N‘ a FP efvrtplgA' cr thaffi 1h% ﬂ
the Note, interest and other b, peaAidld ind the N capen '

sfoptiand make such paymeat. Every

 payment 3o made by the Ma tgagee (including reasonable stiorney’s fees incutred thereby), with sntezest therenn from the date

of such peyment, at the rate of siz percent {69} per annum. except any payment for which a different rate ol interest is
specified herein, shall be payabie by the Mortgagar to the Mortgagee on demand and shall be secured by tluc Mortgage. This
Mortgage with respect to any such smount and the interssr thercon, shall consttute lien on the mortgaged property prior to
any other lien attacking or accruing subsequent 1o the lien of this Mortgage.

10. The Mortgagee. by any of its agents or representatives, shall have the tight to inspect the morigaged property from time
1o time at any reasonable hour of the day. Showld the mortgaged property, of any part thereof. a¢ any time requite inspecuon,
repsir, ¢are or attention of afy kind or nature not provided by this Morigags as determined by the Mortgagee in 113 sote dis
cretion, the Mortgagee may, after notice tee the Morigakot, enter of cawse entty to be made upon, the morigaged properey, and
inspect, repair, protett, cate for or ma:intin sech properry, as the Mortgagee msy in ity sole discretion deem necesary, and may
pay al! smounts of money therefor, as ine Mortgagee may in ity solt discreiron deem necessary.

11. The principsf amount owing on the Motg together with interest thereon end il other charges, as therein provided,
and all other amounts of money owing by the lortgagor to the Mortgsges pursuant to and secured of intendsd to be secured
by this Mortgage. shatl immediately become due snd pavable without aotice or demand upon the appuintment of 8 receiver of
liquidator, whether voluntary or involuntsty. for the Mortgagor of any of the property of the Morcgagor or upon the filing of
& petition by or sgainst the Mortzagor under the provisions of any State insolvency law, ot under the proviuons of the Bank
raptcy Act of 1898, as amended. or upon the making by the Mortgager of an assignment for the beaelit of the Mo:igsgor's creditors.
The Mortgage= is tuthorized tn declare, at its option, all or any patt of such indebtedness immedistely due and pavatie upon the
happening of any of the following evens:

() Failure to poy the amount of any installment of principal and interest. or other tharges payable on the Note, which shall
have become due, ~tiot to the due date of the next such instaliment:
(b) Nonperformaric by the Mortganor of amy covenant. agreement, term or condition of this Mortgage, or of the Mote
(except as othe wije pravided in subdivision (a) hereof) of of sny other agreement hetetofare. herewith or heresfter made
by the Mortgazsi ‘=ith the Morigages in connecuion with such indebiednes; ‘

(¢) Faiture of the Faostipaot to perform any covensnt. agreament term or condition in 2ny instrument creating 8 lien upon
the mortgaged propeity, st any part thereof. whick shall have priority veer the hen of this Marigage:

(d) The Mortgegee's discovery of the Mornigagor's failure in sny sppiicat ~» of the Morteagnt to the Mortgsgee to lisclose
any faet déemed DY the Mortrarses to be matenial, or of the mykima therein or in any of the agreements entrred into
by the Morigapo: with tho sortgagee {including. But not himited to. the Note and this Mortgsge) of any mitrepresen-
tetion by, on Beh. i of, or for the boelit of the Morteagor: .

€¢) The sale. lease or other transfer of ‘anv kind or nature of the mortgaeed eroperty. ar any paet thereof, without the prios
written consent of the Mortaswee:

(F) The enactment sfter the date of this Moreage of ary law of the Stave of [linoss deducting fram the value of
the mortgsped property (or sny pari thersof!, for the purpose of taxatios, sny lien thereon, or changing ia any way
its laws for the taxstion of mertgages or dent serured by morigage fo: state or local pusposes, ot the manner of collec-
tion of sry such tax. vo as to sffect this Mertgagcl Zod il sfer such enactment of change the holder of the Note and this
Mortgage gives written notice 1o the Mortgagor (eclating the Note aad a!t other indebtedness secured by this Mortgage
to be due snd payable, bersuse of sny yuch enscimen’ of change, inemedsstely upon the expiration of thirty (30) days
after sach notice. ’ s .

The Mortgagee's failute to exercise any of i3 rights hereunder skell hot constitate a waiver thereof. All the events in this Pan.
sraph emumersted upon the happeming of any of which the Nete shal'  beceme, ot may be decisred to be immudistely due and
peyable, are in this Mortguge calied “events of defeult”. )

12. The Morigapee may from time to tishe cure each default under an 7.vensmt of agreement in any instrument creating &
lien wpon the mortgaged property, or shy paft therecf, which shall heve [risrity aver the Len of this Mortgage, to such extemt
ss the Mortgegee may exclusively dutermine. and each pmount paid (f any) by Cie Mortgagee 1o cure any suth defsult shal! be paid
by the Mortgagor o the Mortgagee; snd the Morigagee shall alse become subroviates to whatever rights the holder of the prior
lien might have under such instrument.

13. (8) Afrer the happening of any default heréunder, the Morcgagor shal! upon dimund of the Mortgagee surrender posses.
sion of the morigaged property to the Mortgagre, and the Moriragee may enter such primert’. and let the same and coliect all the
rents therefrom which are due or to become due, and spply the same, after payment of ail clharges and expenses, on account of
the indebtedness hereby secured. and al) such rents and all ITases existing at the cime of such default are hereby assigned to the
Mortgagee as further security for the payment of the indebindness secured hereby; anid the Marigaeq may_also dispossens, by the
usual semmary proceedings, sny termat defauling in the payment. of any rent to the Marszagee o

{b) In the event thet the Mortgagor occupies the mortgzged property of any paft thereof, the Mortge jar sgeees to turrender
possession of such property to the Morigages immediately alter any such default hereunder, and if the 2opasor remains in pos
vestrpa after such default. such possesiion shail be as » tenant of the Mortgapee, and the Murtzagor shali rfay in adwvance, upon
demand by the Mortgagee. a5 & ressonable monthly renral for the premises occupred by the Morrgagor. an amoyal-at jeast equivalent
to one-twelfth of the aggregate of the twelve monthly instaliments parsble in the cutrent catendsi year, plus the actaal smount of
the snnual ground rent. if sny, taxes. assessments. warer rates. other goveramental charger and insurance premiuyy pavable in
connection with the mortgaged property during such year. and upon the failure of +.2 Marigagor to pay such monthiy rental,
the Mortgagor may sls> be dispossessed by the wsual summary proceedings applicadle o tenant:. This covenunt shall become
effective immediately uron the happening of any such default, a3 determnined in the . : discrenon of the Morrgagee. who shali
give notice of su.h dersrmination t¢ the Mortgagor: aad in the case of foreciosure and o 2 appoininent of a recerver of the rents
the w.inin cover.nt shal inure to the benefit of such receiver.

14. The Morigagee in afy action to foreclose this Mortgage shall be entitied 1o the sppointment of a receiver without notice,
23 8 matrer of right and without regard to the vilue of the mortgaged property, of the solvency or insoivency of the Mortgagor
or other party liable for the psyment of the Nete and other indebtedness secured by this Morigage. :

1. The Mortgagor, within ten (10) diys upon request in person or within twenty (20) days upon request by mail, will
furnish promptly & written statemnenmt in form satisfactosy to the Morigagee, signed by the Mortgagor and duly sckoowledged, of
the amount then owing on the Noie and othe. :ndebtedness secured by this Mcrtgage, and whether any offsets or defensed
exist sgainst such indebtedness or any part theres: M '

16. The Mortgagor will give immediate notice by registered or cortified meil 1o the Morigagee of any fire, damage or other
:;s::::r affecting the mortgaged property, or of any comveyance, transfer or change in ownership of such property, or any part

ereof. . . ‘

17. Notice and demand or reguest may be made in writing snd may br seeved in persom of by mail.

18. 1a case of & foreciosure ssle of the mortgaged property it may be sold ia one parcel

. 19. The Mortgagor will not assign the rents, if any, in whole or in part. from the mortgaged property. or anp part therecf,
without the prior written consent of the Morigagee. .

TOTOSYIG
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RTEHROFFICIALTORY |
Under Section 312 of the FFI IA - R :
(Housing Act of 1964)  SCHEDULE A' | SR .

PROMISSORY NOTE

Property Address: 203 West 112th Place

Loan Nurber: 50610701 |
piace Executed: 111 West Waghington Street. A : o )
Cate Evecuted: ~ September 13, 1991 : Loan Arount § 33,400.00

FOR VALUE RECEIVED, the undersigned Borrower(s) jointly and severally
promise (s) to pay to the order of the United States of America, acting by
and through the Secretary of Housing and Urban Developnent, or his or her
guccessors and assigns (herein called "Lender"), the maximm principal sum
. of Thirty Three Thousand Four Hundreq and 00/100 ——----= Dollars ($_33,400.00 )}
or such lisser amount as may be endorsed on this Note on behalf of Lender.

The loan shall bear interest cn the outstanding principal balance, computed
from the date of each advance by Lender to Borrower, at the rate of three

percent { 3 3} [=r annum.

payments of principal and interest ghall be made at such place as
Lender may designa’e in writing and according to the following schedule:

Interest only sall be paid monthly comrencing on the first day of
October , 1991  2nd on the first day of each month thereafter, to
and including Marcn'd , 1992 . During this period Borrower
authorizes Lender to chirge such interest directly to the principal
balance of the loan, provided that the maximum principal amount stated

above is not exceeded.

Thereafter, interest and prias<ipal shall be paid on the first day of
each ronth in installments in he amount of One Hundred Eighty Five ‘
and 24/100 Dollars (8 185.24 ) each, commencing on
the first day of BApril , 1892z, with the final ingtallment of One
Hundred Eighty Five and 24/100 > Dollars ($185.24 Y.
due on March 1 ., 2012 , unless a different amount or date is
endorsed on this Note by Lender. All pay.ents on this Note shall be
applied first to the interest due on this Nite, and then to the principal
due on this Note, and any remaining amount shall be applied to late
charges, if any. Except as provided below, ali ronthly installment pay-
ments on this Note shall be credited as of the dur date thereof without
adjustment of interest because paid either before or after such due date.

92-50-5%5F

Porrower may prepay at any time all or any part of t'~-principal amount
due on this Note without the payment of penalties or premiums, provided
‘that Borrower is not in default under this Note and the payment is
identifiable as a prepayment of principal. In the event o’ a prepaymeht,
Lender will notify borrower of the new date and amount of the final pay-

ment due under this Note.

IF THE BORROWER SHALL DEFAULT in the payment of any installment (due under
this Note, and such default is not made good prior to the due date of (he next
installment, the entire unpaid principal amount of this Note, together with
accrued interest and late charges, shall become immediately due and payable,
at the option of the lender, without notice to Borrower., Failure of the lLen-
der to exercise such option shall not constitute a waiver of such default.

No default shall exist by reason of nonpayment of any reguired installment of
prmchinan and interest. @ long as the amount of optional piepi,Tents already

t hereto egual or exceeds the amount of the required installments.
1f Lender exercises its option to declare the entire amount of Borrower's
loan immediately due and payable as provided above, Borrower hereby agrees to
pay Lender's costs and expenses of collection, including reasonable attorney's
fees and court costs. If this Note is reduced to judgment, the judgment shall
bear interest at the maxirum rate permissible on such judgments in the State
of Illinois, or there is no such maximm, at the rate of fifteen (15) percent

per annum.
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If any monthly installment of interest and principal, or any pa.rt. of
such installment, remains unpaid for a period of fifteen (15) days from its
due date, the Borrower hereby agrees to pay to the lehder a late charge of

- four (4) percent of the unpaid amount of such installment,

THIS NOTE is secured by a FIRST MORTGAGE OF EVEN DATE duly filed for

record in the office of the RECORDER COF DEEDS IN QOOK COUNTY, ILLINOIS.

All parties tc this Note hereby waive presentment for payment, demand,
protest, notice of protest, and notice of dishonor. The Borrower hereby
waives, to the extent permitted by law. any and all homestead and other
exerption rights which otherwise would apply to the debt evidenced by this
m' .

IN WITNESS WHERECF, this Note has been duiy executed by the mtdersa.gned
Borrower {8), as of the date shown above.

[SEAL]}
Yvorme Williams
JSEAI._.I
After the Secretary's fina) advance under this Note, the principal
amount due is hereby reduced to the sum of
Dollars (S ), and the new final instiliment payrment date is
. . The monthly payment amount ranaing unchanged.
joa
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