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, This Mortgage made a3 of the 12th day of Septomber . . 12 91 |, between
i Iouis M. Molina, divioreed and not remarried, {heranafter caited, 1nd sf more then onc party jointly and
severatly hereinafter called “Morigzger™); residing at 1125 North Damen, Chicago, ook Cownty, Flhinoss

and the United States of America {horeinafter calied “Morigagee”). acting by ane through ri:eé)epa:tmem of Hausing and Urban
Development having s Regional Office ur &£26 Wast Jackson Bivd., Chicago, Cook CLounty , and

suteof [11inois

WITNESSETH. that to secure the payment of an indebtedness in the principal amount of Sixty Seven Thousand

and 00/100 ——— Dollazs (8 67,000.00 ). with interest therenn, which shail be payable n aicordance with a
certain note bearing even date herewith, 2 true and cotrect copy of which., exdlusive of the signature of the Mortgagor, macked
“Schedule A" is annexed hereto and made a part hereof. and ail other indebrednus whith the Mortgagor is ohligated to pay te
the Mortgagee prrsuant to the provisions of the Note and this Mortgage, the Mortgagor l;ergby grants. conveys snd mortgages
to the Morigs ce: : .

The following d=scribed property situate in

Ay

Cook County. Hinois

THE WEST /2. OF LOT 9 AND ALL OF LOT 10 IN BLOCK 3 IN WETHERBEL AND
GREGORY 'S GUSNTVISION OF THE NORTH 1/2 OF THE NORTH WEST 1/4 OF THE $ '
SOUTH EAST 1/4 CF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE $3 00
THIRD PRINCIPAT MIRIDIAN (EXCEPT THE EAST 100 FEET) IN COOK COUNTY, A -
ILLINOIS ‘ 4 AN T

: CO0R rpung ey -1 = ;

- I

1991 SEP 7 Py 2 LT
_ F 01 ] ’
ThB21p5 .

“\} | SO

= Street Address: . 2723 West Haddon Avenu: B L
Perm. Tax No.: 16 01 404 015 D0HO - '

TOGETHER. with all appurtcaznces theretn and all the estuteindireghts of the Morigigor in sad to such property or in
anywise appertaining thereto; all boildmgs and other structures now’ o1/ bareaftct therean erected or instalied, and all fiztuzes
and articles of personal property now ot hereifter attached o, or used . 0f an the opeeadicns of. any such land. buildings os
sttuctures which are necéssary 10 the complete use and occupaney of such hiGings or sirwitares for the putpose for which they
were or ape to be erected or histatted. including. but nut himited to aif keating shumbing. bathrcom, hghtng. cooking. laundry,
ventilating. refrigerating, incinerating. and ar-coaditioning eguipment amd natdres amd aft replacements theriof and additions
thereto, whether or not the same are or shall be attached to such land, busidings st vandtures moany manner;

72 50 495

TOGETHER, with any and all award< now or heresfier made tor the taking 3 the property mortgaged hereby, or sny
part thereof (including any casement), by the exercise of the Frowir of eminest dariin Jincluding any award for change of
grade of any street or other roadway, which awatds are hereby asugnel 16 the Maortgages oo sre deemed 2 pirt of the property
mortgaged heseby. and ‘the Mortgigee s hereby authorized to collect aad revenve the proceeds of such awards, to give proper
receipts and acquittances thetefor, and to apply the same toward the pasmeat of the indebtednrs serared by this Mortgage, aot-
withstanding the fact that the amount owing thereon may not then be duc »nd paable: and the Molimagar hereby  2gress, upon
request. to make, execute and deliver any and all assignments and other :netrumens wuffraone for tle purpose of assigning each
such award to the Mortgagee, free clear and discharged of any escuinbrances of anv land o7 paturesinssoaver; and ’

£0T28VE

TOGETHER. with all right. title ahd interest of the Martgagor in and to the land iving in the stroefs “nd roads in front of
ard adjoinicg the aboe described Jand €all the above Apcribed hand. hohlings  cther strooctores fivturds Jailes of personsl
propeity, awards and othes rights and intercsts being heremnafier coilectively ciilcd the “mortgaged property™)

TO HAVE AND TO HOLD the mortgaged prepeety z20d eves part thereof unto the Mortgagee s successors and assigns
forever {or the purpoues and uses Derem ot forth .
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0. The Mortcagor hereby waives the penefit of all homestead exemptions s tro the
debt secured by this Mortgage and as to any ex; renditures for irgurance, taxes, levies,
aszcsgments, dues or charges ircurred by the Mortgadee pursuant to oany provisions of

this Hortgajge.

ihy

IN WITNESS WHEREOF this Mortgage has been duly signed and seaied by the Morntgagor on or as af the day and y=3r “ru
above writted,

STATE OF ILLINOIS. g i
N 55.
County of COOK j

1. mﬁiﬂg—m PSS . & MNotary Pubar i~ and for sasd County, in the State aforesaid DO HEREBY
CERTIFY that Zis M. Molina, Divorced and not since remarried
personally keown o me 1 b ‘the same priscaiss whuw meme(:? .....;Lﬁ_.__ subscribed 1o the foregomng estrument. appeared refore
me this duy in peien and 2 xnpwirdge ihat O ¢+ - Gigned: sealed and Jriivered the said insfrement as i‘;ﬁ.ﬂ_ free and yoluntary
act, tor the wiet Sad parposes thepon st forth, in-fudmg the ;-thic and warver of the right of hom ead. ' : !

netarial

Grven upder my hand and w4 seal this
dav of __....__:Sgg‘.@mr : e AD a3
. . I
l T OPFIGIAL SEAL Ratry Public
My commmisseon dkpires SLAN FITSERN.G
BOTAEY MUELIC SYATR OF BLANOS

— ¥

" This instrument was prepared by: Jean Fitzgerald ’ '
- _ o ~Loan Processing Officer. = . an 333
= e 747-8479 : 2o
[1q]
o~ /
= MATL TO: Cf)rPAR TMENT OF HOUSING

; ‘ : 318 SOUTH MICHIGAN AV.

o - : , CHICAGD, TLLINOIS 60604
: o . o . . : B Attn: M. CUNNINCHAM

cOI28LI6

1-602-865
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Under Section 312 of the - R .
fHousirg Act of 1364) *SCHEDULE A’

PRCMISSORY MOTE

Property Address: 4 2723 West Haddon Avenue

Loan Mumber: 50610706 T

Place BExacuted: 111 West Washington C .

Date Executed: September 12, 1991 Loan Amount $€7,000.00

FOR VALUE. RECEIVED, the undersigned Borrower(s) Jjointly and severally
promise(s) to pay to the order of the United States of America, acting by
and throuwgh the Secretary of Housing and Urban Development, or his or her
successors and assigns (herein called "Lender™), the reximm principal sum
of Sixty Geven Thousand and 00/100 toliars {$§ 67,000.00 )
or such Lezser amount as may be endorsed on this Note on behalf of Lender.
The loan shall bear interest on the cutstanding principal balance, computed
from the date Of each advance by Lender to Borrower, at the rate of eight
percent (8%} por anmum. o

Payments of prucipal and interest shall be made at such place as
Lender may designate in writing and acoording to the following schedule:

Interest only shall o2 paid monthly commencing on the first day of
October » 1991 ,.arl on the first day of each nonth thereafter, to
and including 2April‘l ¢ 1992 . During this pericd Borrower
authorizes lender to chirge such inmterest directly to the principal
balance of the loan, proviied that the maximum principal amount stated
above is not exceeded. ’

Thereafter, interest and principal shall be paid on the first day of
~each month in installrents in the amwunt of Five Hundred Sixty and 39/100
Dolliare (8 560.39 } each, commencing on
the first day of May , 1992 , with the final installment of Five
Hundred Sixty and 3%/1i00 ~ s ~Pollars {$§ 560.39 ).
due on° Aprii 1 ¢« 2012 . unless a/'d fferent arount or date is
endorsed on this Note by Lender. All payrats on this Note shall be
applied first to the interest due on this cés, and then to the principal
due on this Note, and any remaining amowit shall e applied to late
charges, if any. BExcept as provided below, all mopthly installment pay-
ments on thig Note shall be credited as of the o 2ate thereof without
adjustment of interest because paid either before 1 after such due date.

£OYTZRLTE

72 50 495

Borrower may prepay at any time all or any part of the principal arount
due on this Note without the payment of penalties or premiums, provided
that Borrower is not in default under this Note and the payrait is
identifiable as a prepayment of principél. In the event of a rrepayment,
Lender will notify borrower of the new date and aiount of the firal Py
merit due under this Note. ) :

IF THE BORRCWER SHALL DEFAULT in the payment of any installment due uader
this Note, and such default is not made good prior to the due date of the next
installment, the entire unpaid principal amount of this Note, together with
accrued interest and late charges, shall become immediately due and payable,
at the option of the Lender, without motice to Borrower. Failure of the Len-
der to exercise such option shall not constitute a waiver of such default.

No default shall exist by reason of nonpayrent of any required installment of
principal and interest, so long as the amourt of entioncl prepaymans s 2 ready
made pursuant hereto equal or exceeds the arount of the required installments.
If Lender exercises its opticm to declare the entire amount of Borrower's
loan imediately due and payable as provided above, Borrower hereby agrees to
pay Lender’s costs and expenses of collection, including reascnable attorney's
fees and court costs. If this Note is reduced to judgment, the judgnent shall
bear interest at the maximm rate permissible on such judgments in the State
of Iilinois, or there is no such maxims=, at the rate of fifteen (15) percent

1=602-865
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If any monthly installment of interest and principal, or any part of
such installment, remains unpaid for a perisd of fifteen (15) days from its
due date, the Borrower hereby agrees to pay to the lender a late charge of
four (4) percent of the urpaid amount of such installment,

THIS NOTE iz secured by a FIRST MORIGAGE OF EVEN DATE duly filed for
record in the office of the RECORDER OF -DEEDS IN COCK QOUNTY, ILLINOIS,

All parties to this Note hereby waive presentment for payment, demand,
protest, notice of protest, and notice of dishonor. The Borrower hereby
waives, to the extent permitted by law, any and all homestead and other
exemption rights which otherwise would apply to the debt evidenced by this
Note.

IN WYNESS WHERECF, this Note has been duly executed by the undersigned
Borrower (s, as of the date shown above. _

Iouls M, Mpiina

After the Secretary's final advances under thiis Note, the principal

amount due is hereby reduced to the sum of P
Dollars ($ ), and the new final installme:it payment date is
. The nonthly payment amount cei™ins unchanged.

’

72 50 495

E0T28t 16

Bathorized HUD Official |







