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THIS RONE EQUITY LINE OF CREDIT MODIFICATION lﬁlm (the
"Modification”) is seuo as of this _30th day of _AUGUST 191,

("R2fective Date”) by and between

COLONIAL BANK

an Illinois Dbanking corporation and the owner of the aorigage

hereinafter described {"Colonial Bank™), and [CLONJAL BANK f/k/a COLONIAL BANK &
-5- #1256

repressnting his/her/itsel? or selves to be the ovner or owners

of the real estate hereinagter described ("Owner®).

VREREAS, on __  DECIIWRER 33, . 1990, for full value
received, Owner exacuted and delivered to Colonial Bank, a
corteain Nome Equity Line of Credit VYariable Interest Rate
Promi<nory Note in the primcipal amount of SEVENTY TIVE

TiHCYSAND DOLLARS AND NOZ1D0LHY _75,000.00 7) (the Note"!. made
payabl e Colonjial Sank. Owner secured the paymept of said Note
by grantiar, to Colonial Bank a certaia Nortgags ("Mortgags™),
which was rsecorded in the Office of the Recorder of Daeda or
Registrar oi_ri%les of Cooy. County, Illingis. »s= Document
Runder 906174130 . sncuabering certais res)l estate
described as foliows:

THE EAST )} OF THAT-TART OF THE NORTW 3 OF THE EAST 3 ACRES {EXCEPT

™E [hgT 119.0 FEET THLRTOF, ANG EXCEPT THE WEST 136.0 FEET THEREOF)
" OF THE SOUTH § OF THE IORYH 1 OF THE NORTH WEST }/4 OF THE NORTH

WEST ) OF SECTION 33, TGW5H1P A0 NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN. Ili coc JltNT\", ILLINDIS
g '+

TRU

-a-

1991 SIP !5 M b CL 1483608

Persaneat Isden Fe. 12-33-105-031-Q900G '/
Commoaly knowa as: __ 10219 MEDILL AVE. MELRUSE FARK, ILL 60164

VEEREAS, Owner alsco sxecuted a Rome Rquity Vior of Credit
Agreenent and Disclosure Statemsnt (“Agresseat™) 5. crajusctiona
with the Note and Nortgage referenced asbove.

UYREREAS, Colomial Bank anéd Owner wish to modily the hNote,
Nortgage and Agreonent based o the terwme and comdition~ ‘4 ich

follow:

POW, TAEREFORE, in consideration of the autwal coveman\=
contained herein asnd for other good and valuable comsideration.
the receipt and sutficiency of wvhich is bdereby ackaowledged.
Colonial Bank and Owner hereby agree that the Nots, Nortgage, and
Agreensat ars heredy nmodified as follows {(strike out all
paragraphs which are isapplicadle):

. Au of the Effective Date, the

Bazinus Credit Asouat
htutullﬂuim Credit Amouat set forth im the Note/Agresnent
i § 100,000.00 .

2. . Coloaisl
Beak agrees to iacreaase the Priscipal/Nexiswm Credit Amoust under
the Note, Nortgsge aad Agreement by § 25.000.00 te $ 120,000.00 ,
Colonial Bank and Owaner agrse that opsuch increass shall becoss
part of the Priacipal/Naxises Credit Ascust usder the Note,
Hortgage and Agressent, aud that such suss shall bo repaid s
therein provided. Colonial Bank and Owner further sckaowledge
that Coloafal Sank shall sdvence said increass subject to certaia
restrictions set forth herein.
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4. Intexest JRits, The ANNUAL PIRCENTAGE RATE will de
deternined by adding ONE-HALF percent { s5p %) to
the Prime Rate as reported in the Meney Rate section of The Wall
Strest Jouraal on the first business day of such billing period

(“the Prime Rate™).

5. Pefault. If any part of said outstanding Principal
indedtedness or interest thereon is not paid at maturity, or if
default in the parformance of any other covenant of the Owner
shall continue for twenty days after written notice thereof, the
entire outstanding principsl sum secured bdDy said wsortgage,
toge.her with the then accrusd interest thereon, shall, without
no.1~z, at the option of the holder or holders of said principal
note 7r notes, shall immediately ba due and payable., in the same
sanner a) if said modification had not been granted.

6. rification. This Nodification is supplementary to
the Note, Mo’ ssge and Agresment descridbed above. Lxcept as
modified hereis, all of the terms, provisions and covenants of
the Note, Mortg ze and Agreement not expreossly modified Dby this
Home Equity Line of Credit Modification Agreement, are heredy
confiraed and ratif e and shell remain in full force and efiecct.
Owner agress to yerf~va all the covenants of the grantor or
grantors in the Mortgage. The provisionas of this indenture shall
inure to the benefit Cf dny holder of said note or pnotes and
shall bind the heirs, pereun2l representatives and assigns o the
Owner. The Owner herely. aivas and releases all rights and
benefits under and by virtuc of the Homestead Enenptioa Law of
the State of Illinois with rewmevt to said resl estate. If the
Owner consists of two or more pavsons, their liability hersunder

shall be joiat and several.

7. Colonial b»ia was formerly known as

COLONIAL BANK ARD TIUIT COMPANY OF CM7.030. Any references to
the prior name in any of the documents cescvibed herein shall be

deened to de references to Colonial Baak.

IN VITHNESS WEEREOY, the parties hereto w2/m pigned, ssaled
and delivered this Nome Eguity Line of Crn.t Modification

Agreenent as of the Effective Date.
COLONIAL BARK f/k/a COLONIAL BANK & TRUST CUMPANY, A

TRUSTEE y/t/a D?ijf 2-5-79, TRUST 256 -

test s

g Maureen L. Procohe ski,

“Attemt:_ T——

‘,—/; . A" &U‘i’

AsSst .

S

’A

S

retary
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STATE OF ILLINOIS )
) s8.

COUNTY OF )

The undersigned, a Notary Public in and for the County and
State aforesaid, DOES HERERY CERTIFY. that the above names,
personally known to me to be the same parson(s) vhose nameils)
is/are subscribed to the foregoing instrument. appeared before as
this 4day in person and acknowvledged that he/she/they signed and
delivered the said inatrument as his/her/their own free and
veoluntary act for the uses and purposes therein set forth.

GIVEN under =y hand and Notary seal this _____  day of __
* 1991,

NOTARY PUBLIC

Ny commission expires:

STATE OF ILLI-vIS

county or __ ook

I. the undersigned, a Notary Public in and for said County in the
State aforesaid, DO NEREY CERTIFY that : .
Trust Officer and Maurven 1. Frochenski, Asst. Secrctary .
of COLONIAL BANK, perscnili” —known to me to be the same persons
whose nampe are subscribed to thr- foregoing instrument as such
Trust Officer amd Asst. Secretary respectively,
appeared before me this day in peizon and acknowledged that they
signed and delivered the 3aid inx’rument as their own free and
voluntary act and a8 the free and volrostary act of said Banking
Corporation, for the uses and purposes tl.crein set forth: and the
said Assl, Secretary , as custodias ot | the corporate seal to

be affized to said isstrusest ap __Asxst. Secretary ‘s
own free and voluatary act and as the free 7/nd voluntary act of

said Basking Corporation, for the uses and mroses therein set
forth.

)
) S8,
)

GIVEW usder ay hand and notarial seal this 13t} day of

B

’

September + 1991. . S - .
Tava PNobardiad
'ARY PUBLI

“CFFICIAL SonE
A RICHAR nF;O/LL

TAV!
SEAL ugrmr Pu_sl IC, STATE of ieriNnes
Bk Commission Lupires 11113193

commission expires:




UNOFFICIAL COPY Lo




- UNOFFICIAL IOQPRY o s

———

STATE OF ILLINO:S )
} s8.

COUNTY OF Lok, = )

The undersigned, a Notary Public in and for the Couaty and
State aforesaid, DORS AEREBY CERTIFY, that the above named

i  Yice President and

.7 . of COLONIAL BANK, personally known to se to

be the same persons vwhose names are subscribed to the forsgoing

instrument, appear before me this day in person and acknowledged

that said Vice President, as custodian of the corporate seal of

said Corporation, caused the corporate seal of said Corporation

to be affixed to said instrument as said Vice Presideat's om

free and voluntary act of said Corporation.

GIVEN under my hand and Notary Seal this ____iziﬂfi day of

ST . 1991,
- tﬁér'_aué-fghfﬁg
NoT PUBLIC . )

(SEAL) Ny co-linli‘

This instrument was rapared by and retuin to:
Colomial Bamk, 5830 V. Belmoat,

Chicago. Illinois 6046134.

QOOAERYE

BOX 333







