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“THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE UNITED STATES DEPARTMENT OF VETERANS AFFAIRS
ORITSAUTHORIZED AGENT.” 91483813

THIS INDENTURE, made this 13th day of September, 1991 . between

RICHARD L WORDELEWOK] JR, AND CATWERINE L RORDELENSK!, . MI3 WIFE

Morgagor, and
MARGARETTEN & COMPANY, INC. 91483813

a corporation organized and existing under the laws of The State of New Jersey

busines in the state of llinois, Mortgagee,

WITNESSETH: T.a1 whereas the Mortgagot is justly indebted to the Mortgagee, as is evidenced by a certin promissory
note execused and delivred by the Mortgagor, in favor of the Mortgagee, and besring even date herewith, in the principal sum of
o;n Rundred Javen Thousand, Nine Hundred Eighty- Seven and 00/100
Dollars ( ir?.p87.00 } paysbie with inicrest at the rate of

Mine AND Ond-Yalf Per Centus
pex centuin { e AMD 172 %) per annum on the unpaii balance uniil paid, and made paysbie 10 the order
of the Mortgagee at its office st

One Ronson Road, lLeelin, NJ 08830

or st puch place as the hoider may designa:: v7. writing, and delivered or mailed to the Mortgagor; the s:id principal and interest
being payable in monihly insiallments of

and authorized 10 do

Rine Nundred Right atd vi1/100
Dollers (5 9208.01 } beginiing on the first day of November, 1991 . and continuing
on the first day of each momth thereafrer until the 3=7 2 1) fully paid, except that the final payment of principal and interest, if
not sooner paid, shall be duc and paysble on the firs. 29 of October, 2021

Now, THEREFORE, the said Morigagor, for the betier s cunng of the payment of said principal sum of moncy and interest
and the performance of the covenants and agreements herein ~on~ined, does by these presents MORTGAGE and WARRANT
wio the MOTgagoe, ils Successon of assigns, the following-dex'rit o4 rest estais situate, lying, and being in the County ot

and the State of 1l ©f7, 1o wit: )
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in addition theveno the following-described household applisnces, which are, and shall be doemed to be, fixtures and & part of
the realky, and are 8 portion of the secwrity for the indebiodasss hereint mentioned;

Shouid the Veseran, Adwunitalion for anry reason (8il or refiuee 10 issue the guarsatee (in the maxinum amount permitted)
of vhe loan secured by thin Morigage under the provisions of 1he **Servicemen's Resdjustment Act of 1944 MM USC. 100, &
wqy.. o amended, -ith-uny‘u!ohhedueW.thﬂmmmmummmm-ﬂmmvdhw
Mongag: isnmadintely due and payabie. The Mortgagors covenamt and agree that so long as this Morigage shd the sad note
mwnmmﬂrhmnnksﬂvmwuwjumMollw.tuy-mmmneocﬁkloc
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colos, ov crevd, upon any vislation of this underiaking, the Morigagee may a its option declare the unpaid bedance of the debe

wosrsd hossby due and papable.
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AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mongagor does hereby assign to the
Mortgegee ult the rents, asucs, and profits now due or which may hereafier become due for the usc of the premises hereinabove
described. The Mortgagor shall be entitled to cotiect and retain all said rents, issues and profits until default hereunder, EXCEPT
rents, bonwses snd rovelties from oil, gas or other minerat leases or conveyances thereof now or hereafier in effect. The leveee,
assigwee of sublessor of such osf, gas or minernl lease is dirocted fo pay any profits, bonuses, rent, revenues of ryalties to the
owner of the indebredness. secured hereby

MORTGAGOR WILL CONTINUOUSTY maintain hazard insurance, of such type nr typey and arnaunts as Mo gagee ma,
from time o time require, on the improvernents now or hereafier on said premises, and except when payinent for all such premsems
has theretofore been made. he will pay promptly when duc any premiums therefor. ANl insurance shall he carri=3 11 Lroompanies
approved by the Morigagee and the poticees and renewals thereof shall be held by the Morngagee and have atta_"ec rherern frms
payabile clauses it favor of and 1n form acceprable (o the Mortgagee. In event of loss Mortgagor will give immediate nostice By
maill 1o the Mortgagee. who may make proof of loss if not made promptly by Morigagor, and cach insurance compans concerned
is heroby suthorired and directed (o make payment for such loss directly to the Morigagee instead of 1o the Mortgagaor and the
Motigagee joimly, and the insurance proveeds, or any part thereof, may be applied by the Martgagen 40 14 2priar sirhier 10 the
reduction of the indebtedness herely secured or 10 the restoration or repair of the property damaged in ovent of forecionare
of this Mortgage, or o her iranxfer of title 1o the morigaged property in extinguishment of the indebtedneiy wveiured heretyy. all
right. tithe and interar T the Morigagor in and 1o any insurance policies then in force shall pass 10 1he purchaser or grantee

IN THE EVENT of Zefault in making any monthiy payment pravided for herein and in the note secured heretyy, of ih case
of a breach of any other c/atnant or agreement herein stipulated. then the whole of said prinopsi sum remaming unpad rogerher
with sccrued interelt (A7 Walt. at the tlectidlt of the Morigagee, withoul notice, beinme immedistely 3ae 200G payahle

IN THE EVENYT tat o' 220le saitf debt is declared 10 be duc, the Mortgagee shal) have the sight cmmesiate's o fore o
this Morigage, and MWK&VM Smy hift for that purpeet; the court in which such bl s fied m, ar an, e croreafoe
either before or after sabe, and witaor. notice to the said Mortgagor, or any party claiming under waid Mortgagot, and wittrat
regard 10 the solvency or insolvency at b~ time of such application for a receiver, of the pervan ar persons hahie for 1ne payment
of the indehiedness secured hereby, and without regard 10 the value of said premises or whether the same shall then be occupied
by the owner of the equity of redemptiorn, o, > hoinestead, appoint a receiver for the benefit of the Morigages wird Do o
collect the rents, issues and profits of the s2.d premises during the pendency of such foreciinure vuit and. in cave of e and
a deficiency, during the full matwtory period of redemption, and such rents, 1ssues, and profits ahen collected mas He apphed
1oward the payment of the indebiedness, costs, \axes_insurance, and other items necessary for the prosectinn a0 perwervation
of the property.

IN CASE OF FORECLOSURE of this Morigage by s7id Morigagee in any court of law or equity, a reawinahic swum shall
be atiowed for the solicitor’s fees of the complainant ane’ for stenographerd’ fees of the complainant in such proceding. and
also for all outlays for documentary evidence and 1he cos. of »complete abstract of title for the purpose of cucth foreclosure:
and in case nf any other suit, or legal proceeding, wherein the Niortgagee shall be musde 3 Dare o tare s 5 conwr e Mongage,
i1s costa, mnd expenses, and the reasonable kees and charges of e aitorneys of solicitars 1 the MotTyagee. w) Made parties. for
services in such suit or procecdings, shall he a turther lien and chasie/upon the said premuses under This Mostgage, and all such
expenses shall become vo muck addiional indebiedness secured herchy'and be alfowed 1n any decree forecionng this Morigage.

THERFE SHAT T RE INCTLDED in anv decree foreclosing this Mort zze and be paid nul of the proceeds nf any sale made
in pursuance of any such Jeurce: (1) All the costs of such suit or suits, adveriising, sitle, and conveyance, including reasonable
anornew’, solicitors, and acnographery’ fees, outlays fof documentary evidance and cost of said absiract and cvaminaton of
tithe; (2) all 1he monies advanced by the Mortgagee, if any. for any purpose aut'ionred in the Morfgage, with interest on sih
advances al the rate provided for in the principal indebtedness, from the time sucy advinces are made; {31 all the acoiuad interes
remaining unpaid on the mdebiedness herchy secured: (4) all the said principal mon.y remaining unpard; 15 all sums pad by
the Veterans Administration on account of the guammy or insutance of the indeitedness sacured hereby. The averplus of the
proceeds of sale, if anv. skall be paid 10 1the Morigagor.

If Mortgagor shall pay sard note at the time and 1n the manner aforesaid and shall abide by, comply with amd dulv perform
all the covenants and agrecments herein. then this copvevance shall be null and void and Mortq gee will, within thirty davs after
written demand therefor by Mortgagor, cxecute a refease of satisfaction of this Mortgage, and Morigr av heretn wizses the benefits
of all statuies o1 laws winch require the catlier execution or delivery of such release or satisfaction be *ongager

ASSUMPTEON: Tt foan s immedatcly due and pavable upon transfer of the property securing va P «an to am iramferee,
unless the acceplability of the assumption of the loan is extabiished pursuant 1o Section 1817a of Chagrc 1*. Titke 38, United
Siates Code.

(a3) Funding Fee.  “'A fee equal to one half of one percent of the balance of this loan as of the Jdai( of transter of the
property shall be payable at the time of 1ransfcr 1o the loan holder or #ts authotired agem, as trutiee for the Secretary
of Veterans Affairs. If the assumer fails to pay this foe at the rime of ransfer, the fee shall constitute an additional
dcht to that already ecured hy this instrument, shall bear interest at the rate herein provided. and, at the aption of
the payee of the indehiedness herehy secured or any rransferee thereof, shall be immeadiately due and pavable Ths fee
i» automatically waived 1f the assumer is exempt under the provisions of M U.SC 1820b) 7

() Processing Charge.  “*Upnn application for approval to allow assumption of this koan, a processing fee many be charged
by the Joan holder or its avthorized agent for determining ihe creditworthiness of the assumer and subsequenth resining
the holder’s awnership records when an approved tranafer is compieted. The amount of this charge shall not exored
the maximum cstablished by the Vererans Administration for a loan (o which Section 1817a of Chapter Y7, Thic 3K,
Umnited States Code applics™

() Indemnity Liability. **If this obligation is assumed, then the assumer hereby agrees to assieme all of the obligatvons
of ihe veteran under the terms of The insiruments creating and securing the loan, including the obligatiom of the veteran
to indemnify the Veteran: Administration to the extent of any claim payment arising from the guaranty of insurmance
of the indeliednens created by this instrument.”’
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