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THIS MORTGAGE ("Secrifity- Instrument®) is given on SEPTEMBER 11, 1991 . The mortgagor is
MICHAEL A, SCHIVARFLLI, MARRIED TO LISA SCHIVARELLI**
PEPT-GL RECORDING $1%9 .29
THI22T  tramM BO1Z 99,1791 14:14.88
. : . Wi e »-91—483083
(*Borrower”). This Security Instrument is givex 1 L COOK COUNTY RECORDER
COLE TAYLOR BANK

V. 3390 R[4/

which is organized and existing under the laws of THE STAL)Y OF ILLINOIS : . wnd whose
address is 850 WEST JACKSON BOULEVARD ' :

CHICAGO, ILLINOIS ‘50607 (Lender”). Borrower awes Lender the principal sum of
ONE HUNDRED THIRTY SEVEN THOUSAND FIVE HUNLRED '

AND NO/100 Sollars (1.6, ¢ 137,500.00

This debt is evidenced by Borrower's note dated the same date au this Secyily instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JCTOBER 1, 2006 ,
This Security Instrument secures to Lender: (2) the repayment of the deht evidenced by the Note, with interest, and all renewals,

extensions and modifications of the Note; (b) the payment of all other sums, with inferers, advanced under paragraph 7 to :&3
protect the security of this Security Instrument: and (c) the performunce of Borrower's cuvenants and agreements under this 67
Security Tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following ‘L;?
described property focated in COOK County, Illinois: 'af’
LOT 35 IN BLOCK 1 OF THE SUBDIVISION OF BLOCK 40 IN CANAL TPUSTEES {5
SUBDIVISION OF THE WEST EALF AND THE WEST HALF OF THE NORTH FA8T 04
' QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF Tif THIRD X
PRINCIPAL MERIDIAN, ACCORDING TO THE MAP THEREQF RECORDED FEBRUARY 2, .
1856 AS DOCUMENT NUMBER 67020 IN BOOK 98 OF MAPS, PAGE 39, IN COOK
COUNTY, ILLINOIS. - '
v
*#L1SA SCHIVARELLI IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE .Y ;
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS !q ‘%(,‘J"
17-17-302-018 " ‘ !
which has the address of 1440 WEST FLOURNOY, CHICAGO [Street. City).
Minois =~ 60607 2 Codel ("Property Address™); :

ALINOIS-Single Family-Fannie Mas/Fraddia Mac UNIFORM INSTRUMENT ap e , Form 30 ﬂ
-ﬂ»ﬁmll w16y - VAP MORTGAGE FORMS . (3112938100 . (BOCHT 2 78 rytame’ M
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Praperty insured against loss by fire. hazards included within the term "exlen nl any other hazards, including
floods or flooding, for which Lender requires IRSUrARCe. This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance carner providing the insurance shall be chosen by Borrower subject 1o’ Lender's approval

which shall not be unreasonably withheld. If Borrower fuils to maintain uwemge.duscrimd above, Lender may, 4t Lender’s
opliv, vblan coverage 1o protect Lenuer's nghts the Property 10 accordance with paragraph 1.
All insusance policies and renewals shail be goceplable to Lender and shall include a standard morigage clause. Jender
chall have the right to hold the policies and renewals. 1f Leader requires, Borrower shall prompily give 10 Lenler all receipts of
paid premiums and repewal notices. [ he event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. '
Unless Lender and Borrower otherwise agree in Writing, INSUrance proceeds shall be applied to restoration or Tepair of the
Property damaged, if the restoration of Fepaif is economically feasible and Lender's secunity is ol jessened. If the restoration of
repair 16 nOL econommically feasible of Lendes’s secunty would be lessened, the ynsurance procesds chall be applied to the sums
ment. whether or not then dug, with any excess pad to Borrower. if Borrawer abandons the

sacured by this Security Instry
Propesty. or does Pt ,nswer within 30 days a notice from Lender that the insurance carriet has offered to seitle 8 claim, then
Lender may collect B¢ ipsurance proceeds. Lender may use tbe proceeds 10 repaif of restore the Property or 10 pay Sums

yecured by this Security instrument., whether or not then due. The 30-day period will begin when the notice 15 given.

Unless Lender and COtTOWEr otherwise agree in wnting, any application of proceeds to princips! shall not extend of
postpone the due date of ¢ oonthly payments referred W in paragraphs | and 2 or change the amount of the payments. If
graph 21 the Property 18 ~oquired by Lender, Borrower's fight to any insurance policies and proceeds resulting from

damage to the Propesty priof 1o thie scauisition shall pass 10 Lender to the extent of the sams secured by this Security Instrument

immediately prior t0 the acquisition.
6. Occupuncy, Preservation, Maitar.ane and Protedtion of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the ronerty 85 Borrowes 'S principal residence within sixty days after the execution of

this Security instrument and ghall contnue K. OXUPY the Property as Borower's principal reswdence for al least one year after
the date of occupancy, unless Lender otherwise awrees in Wiling, which consent shall not be unreassmably withheld, or unless
extenuating CITCUMmSIANCES exist which are beyond foirower's control. Borrowes chall not destroy, damage or impair the
Property. allow the Property 10 deteriorate, of comfnit waste on the Property. Borrower Jhall be in defaull if any forfeiture
action or proceeding. whether civil of criminal, 15 boyun (hat in Lender's good fatth judgment could result in-forfeiture of the
Property of otherwise materially jmpaur the lien created byt Seeurity Instrument or Lender's security interest, Borrower may
cure such a defuult and reinsiate, B8 provided ip paragraph 18, L causing The action of proceeding 10 be dismissed with & ruling
that, in Lender's good faith determination. precludes forfeiture of ihe Borrower's mierest in (he Property or othe material
impairmen of the lien created by this Secunty Instrument of Lender's secueiy interest, Borpower shall also be default if

Borrower, dunng the joan spplication process, gave matenally false o€ inaccurate information of clatements 10 Lender (or failed

1o provide Lender with sny material information) in connection with the Jorh evidenced by the Note, including, but not fimited
| na Borrower's OCEUpanCY of the Property as 8 princizal residence. 1f this Secunity Instrument ison A

. g
jeavehold, Borrowes chal) comply with gl the provisions of the lease. If Barsrwer acquires fee title to the Property, the

Jeaschold and the fee title shall ot mefEe unless Lender agrees 10 the merger 1D WilIPL.

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform ihe

this Security Instrument. or there 15 a legal proceeding that ety sgnificantiy affect Leader's rights in the Property {such as a

ing in bankrupicy, probate, for condemnation of forfeiture of 10 enforce laws ar reyulat oms), then Lender may do and
v for whatever s necessary to protedt the value of the Property and Lender's rights in the pionaty. Lender’s actions MAY

include paying sRY SUmS secured by a lien which has priority ovel (ks Secunty Instrufiehis, npeanng in cout, paying

reasonshle AOMEYS’ fees and enterng 00 the Property 10 make repairs. Although Lender may rake acaion under this paragraph

~ovenants and agreements contamed i

Any smousits dishursed by Lender under this paragraph 7 chall hecome additional debt of Barrowes secured by this
Security Instrameet. Unless Borrower ad Lender agree 10 other terms of payment. these amaounts shall hear interest from the

date of disbursement 8 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

T T 6

8. Mortgage Insurance, 11 Lender required mortgage insurance as 4 condition of making the joan secured by this Security
Instrument, Borrower chall pay the premiums required 0 maintain the mongage insurance in effect. If. for any reason, the
MOrtEage NFTIRCS coverpe required y Lender lapses 0F ceases 10 be m effect, Borrower shall pay the premiums required 10
aihstantially equivaient 10 the mongage INSUrAnce previously in effect, at a cost suhstantially equivalent to the
cost W Borrower of the mortgape MBMTANRE mvirmly i effect, from an alternate moTigage insurer approved by Lender. If
subasntially equivalent mortgage ieuraRO coverage is not available, Borrowes <hall pay to Lender each month a sum equal 0
one-tweifth of the yearly morigage SITARCE Prefmum heing paid by Borfower when the inRirance coverage lapsed of ceased to
e in effect. Lender will acoepl. se and retann these PRymCDis 45 a losy reserven lied of mongege MBUIANCE. Lmswmaw

s 1091
Form 3014/9 -

o.m; anon | rap 3t
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17. Transfer of the P@Nm ﬁv&é e Property or any isterest in if
1 wold or transfeyred (or 1f 8 ol i h s & o owdr is ot 8 patural person) without

Lender's prior writlen cofwent, Lender may, # ils option, fequire immedigle payment i full of ail sums secured by this

Security Instrument. However, this option shall not be exercised hy Lender if exercise is prohibited by federal law as of the date .

of this Security nstrument,
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the date the otice is delivered or maited within which Borrower must pay ali sums secured by this

' Security lnstrument, 1f Bosrower fails to ay these sums prior 10 the expiration of this penod, Lender may invoke any remedics

perrutted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstute. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunity Isirument discontinued st any time prior to the earlier oft fa) 5 days (or such other period as
applicable lsw may specify for reinslatement) before sale of the Property pursuant to any power of sale contained in this
Secunity Instrument; or {b) entry of 4 judgment enforcing this Security Instrument. Thase conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Secunty Instrsment and the Note as if no acceleration had occurred; (h
cures any default of any other covenants or agreements; (c) pays al} expenses incurredd in enforcing this Security [nstrument,
including, but n0s imited to, ressonatle attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the Tien of this Security Instrument, Lender's nghts m the Property and Borrower's obligation to pay the sums secured by
this Security Instrumcan, shalt continue unchanged. Upon reinstalement by Borrowes, thes Security . Instrament and the
obligations secured herery shall remain fully effextive as if no acceleration had ocurred. However, this right to reinstate shall
not apply in the case of sccelcrition under paragraph 17. S _

19. Sale of Note; Charge =7 Loan Serviter, The Note or & partial interest in the Note (together with this Security
Instrument) may be sold one or moue-fimes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects myaiihly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unirelaied to 4 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written potice of the change in accordarce vith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the airess to which payments should be made. The notice will also contain any other
information required by applicable law.

29, Hazardous Substances, Borrower shall rot<ause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrawer shall not da, nor allow anyone efse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding Iwo sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Subitarcss that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Propenty. :

Borrower sha!l promptly give Lender wniten notice of any inveragation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Propeity »nd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified ¥ aay governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Praperty is necessary, Borrower shall promptly take
s}l necessary remedial actions in accordance with Environmental Law,
 As used in this paragraph 20, "Hazardous Substances” are those substances definad as toxic or hazardous substances by
Enviropmental Law and the following substances: gasoline, kerosene. other flammable o¢ toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, aud radioactive materials, As used in
this paragraph 20, "Environmenta! Law” means federal laws and laws of the jurisdiction where ‘he Property is located that
relste 10 health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followia, Torrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (h) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given s Borrower, by which the default must be cured; and

5
»

g
-~

T ¢

E 34241395

{d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums "
secured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the -

non-existence of a default or any other defense of Borrawer to acceleration and foreclosure, I the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums
secured hy this Security Instrument without further demand and may forechose this Security Instrument by judicial
proceeding. Lender shalt be entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. ‘

22. Release, Upon payment of all sums secured by this Security Instrument,. Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homesiead. Borrower waives all nght of homesiesd exemption in the Property. - 3:1" 9’“
@‘-muu N ' ' Page § ot 6 . o o e 14‘ ﬂ
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H Lender gives notice of breach to Borrower: (il all Rents received by Borrower sha!! be held by Borrowsr a3 trustee
for the bensfit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitied
to eoliact and receive sli of the Rents of the Property, (il Borrower agress that aach tenant of the Proparty shall pay all
Rents due and unpaid to Lender's or Lendar's agents upor: Lender's written demand to the tenent; (ivi untess applicable law
provides otherwise, all Rents collectad by Lender or Lender's sgents shatl be applied first 1o the costs of teking control of
and managing the Propsrty and cablecting the Rents, including, but not limitsd to, sttorney's fees, regeiver's fees, premiums

- ON receiver's bonds, repsit and maintenance costs, imsurance premiums, taxes, assessments and othar charges on the
s Property, and then to ths sums secured by the Security Instrument; Iv) Lender, Lender's agants or any judicially appointad
roceiver shall be lisble to account for only those Rents actually received: #nd tvil Lendar shall be entitied to have & reteiver
sppointed 1o take possession of and manage the Property and collect the Rents and prolits derived from tha Proparty
- without any showing as to the inadequacy of the Property as sscurity. : )

H the Rents of e Property are not sutticient to cover the costs of taking control 6f and managing the Property and of
oolecting the Rents 7wy funds axpendsd by Lander for such purposes shall becoms indebtedness of Borrower 1o Lender
saturnd by the Security mt;ument pursuant to Uniform Covenant 7.

Borrower sepresents and wnécnts that Borrowser has not exscuted sny prior assignment of the Rents and has not snd
will not parform any set that v.ov'e prevent Lender from enarcising s righls under this paragraph.

Lender, or Lender's sgents or » judivially sppointed receiver, shall mot be raquired fo enier upon, take coatrof of or
maintain the Proparty before or sfier giving notive of default to Borrowsr. Mowever, Lander, or Lender's agents or 4
ivdivisily sppointed receiver, may do 5o at any time when » defpuit occurs. Any spptication of Rents shall nat cufe or
waive any default or invalidete sny other righ, 0 remedy of Lender. This assignment of Rents of the Property shail
Terminate when all the sums secured by the Security Ir st ument are paid in full. '

. CROSS-DEFAULT PROVISION. Borrowst's defsult or brasch under a1y note Ot agteement in which Lender has
an interest shall b # broach under the Security Instrumeni ara .ender may invoke any of the remszies permitted by the

- BY SIGNING BELOW, Barrower sccepts and sgress 1o the terms ang 170 sisions contained In this 1-4 Family Rider.

o] {Seah
m -Borrower

()

: i
a g —— (Senl
' ) :{ ~Borrawer

op!

Sealt
—Bofrqwor

oes 1083




{6 Modity, extend or terminate the existing leasas and to executs new loases, in Lender's sole discretion

 MMATISTATE 1 FAMILY RIOER - Fannis Mon/ Froddis Mec Linform lngirusment " Ferm 1 8/M

. UNERIGMREOPY

_Assignment of Rents | e
THIS 1-4 PAMLY RIDER i3 made this 11TE ey of SEPTEMBER | IR , ‘199«:‘1 ,.;;Q.¢=1;"

vSacarity Ingtroment'} of the same dats 9"""'TMmdmioﬂodltbo"sonow.mto_,,m._go reower's Noto 10

COLE TAYLOR BANK e B e T T

the “Leader?) of the:samne date snd dovering:the Property described in the Seourity instrument and locsted ot o
1440 WEST FLOURNOY, CHICAGO, ILLINOIS 60607 .

(Property kdorass) -,

" indorporated into and shall be deomed to amend and supplement ‘e Mortgage, Deed of Trust or Security Dded (the

3.4 FANILY COVSNANTS. - in .dditiou to the cavenants a@ agroaments’ made: ‘I,n.thc" Security mumimém._ : '-

Barrower and Lander fus e covenant and agres as follows: R S P
A ADDITIONAL PROFERTY SUBJECT TO THE SECURITY INSTRUMENT. ~In sddition to the Property

doseiibad In tha Sevurity Ingirimedt, the following items are sdded to the Property deseription; and shait siso constitute:

the Property coverad by the Seeurily Instrioment; building materials, applisnces and goods OF every nature whatsoaver HOwW

or heteatter located In, on, or used, & iatanded to be used in connection with the. Property, intluding, Hut not fimited o,

todu for the purposes of supplying or Zs* \pating heating, cooling, electricity, gas, watar, air and Hight, fire prevention and

" entingilshing apparatus; seciirity and sccess eontrol spparatus, plumbing, bath tubs, water hesters, water closets, sinks;

ranges, stoves; veftigerstors, dshwashers; J2praals, washars, dryers, awnings, stqrmrwlnéom; storm doors, seresns;
biifids,~shades, curtsink and curtsin rods, sttacteZ mivrors, ‘cabinets, paneifing and. attached’ Hoor coverings: now oF

" hareatter attached to the Property, all of which, Ini‘emg replacoments and additions thareto; shatl be deamied to bu and: - - -

riquin a part of the Property covered by the Securty Inctrument. Al of the foregoing together with the Property - . .
dbscsiBed in the Security instrumant for the lessehold esta'e if the Secarity Instruient is 6n'a leasshold) are refervedtoin -

1§ 424 Family Rider afd the Security Instroment as the Progerty” . Sty
~.B. USE OF PROPERTY; COMPLIANCE WITH LAW. Birsiwer shall not seek, sgrés to or make a change in e

6. SUBORDINATE LIENS. Except as permitted by federat law, Borrzwor shall not aliow. any lien inferior to- the oo
o Sevurity instrument to be perfected against the Property without Lender's prive wr'iten permission. T R
. 'D.RENT LOSS INSURANCE. Borrower shall maintsin insurance against /an! loss in addition fo.the other hazards. - K

for whith infurance is required by Uniform Covenant 5.- - _ ‘
£ "BORROWER'S RIGHT TO REINSTATE' DELETED. Uniform Covenant 18 i; delsted. '

" 'F. BORROWER'S OCCUPANCY.  Uniess Lender and Borrower otherwise sgres in writing, the first sentence in =

Uhiform Covenant 8 concerning Borrower's oteupancy of lhc Property is deleted. All remainir g £o renants and agresmants.

 gat forth in Unitorm Covanant 8 shall remain in effect - ' -
G ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign t2 Lender ali izesas of the Property. &

and all security deposits made in connection with léases of the PioMy:‘ Upon the assignment, Lends: sh- have the right .
As used in thik

gifagragh G, the word *lease” shall mean “subleasa” if the Security instroment is on 2 leasehold T
*# ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely-

C @doi the Property or its zoning classification, uniess Lender has #3v.a® in writing to the change. Borrower shaflil comply - ' _
O widthy ol lawi, ovdinsnices, regulations and reipirarments of any governm3n.al body spplicabils to the Property: RES

oo
K.

Gy
€

L0 o)
@

and unconditionally assigns and transters to Lender all the rents and revenves 'Rents’) of the Property, regardiess of fo:

* whom the Rents of the Property are paysble. Borrower mAhorizes Lender or Lender's agents to collect the Rents, snd

adsees that eseh tenant of the Property shail pay the Rants to Lender or Lender's agents. Howeves, Borrower shahl recaive

the Rents until (i} Lender has given Borrowsr notice of default pursuant to pawagraph 21 of the Security Instrument andH)

Linder has given notice tomtmmslmmnumﬂmumm-mumw.m This sssignment of Rents.

eofietitutes an sbsolute assignment and not an sssignment for additional secerity only.

DPS 1082




