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Equity Credit Line

RO,

) the dabt evidenced by the Agresrment.

TTHS MORTGAGE (Securiy Instrument) s gven on _ SEPTEMSER 12, 1991 . The morigagor
_Bozena Greic merried to Draguiin Grele

(Borrower”).

This Secutity Instrument is given to_Fizst Chicago Bank of Ravenswood ,
whichlsa _§tate Bapk . organized and existing under the laws of the State of Iilinois

whose address is 1825 West LAawrencs Chicago inois 60640 ("Lender). Borrower owes
Lender the maximum principal sum of B INETY ~THREE SAND SEVEN RED. AND NG/100
Dollars (US. § 93,700.00 }. of the aggregate un) amount of all loans and any disbursements made

by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith execuisd! by Borrower
("Agreement’}, whichever is less. The Agreement is hareby incorporated In this Security tnstrument by reference.
This debt Is evidenced by the Agreement which Agreement provides fot mionthly interest payments, with the full
debt, if not paid eadier, due and payable five years from the lssua Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payrent notice at teast 90 days before the final payment must be made. The
Agreement provides that joans may be made from time to tima during the Draw Period (as defined In the
Agreement). The Draw Period may be exaended by Lender in iis solg discretion, but in no event later than 20
years from the dste hereof. AR future toans will have the same lien priority as the original ioan. This Security
instrument secates 10 Lender: (a) the repaymerit of the debt evidenced by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and all renewals, exterisions ang modifications; (b)
the payment of afl Zaier sums, with imeresi, advanced under paragraph 6 of this Security Instrument to protect
the security of this S<Crsty Instrumant; and (c) the performance of Borrower's covenais and agreements under
this Security Instrurrant 2nd the Agreement and ail renewals, extansions and modifications theraof, all of the
foregoing not to exceed (wive the maximum principal sum stated above. For this purpose, Borrower does hereby
mongage, grant and convcy ¥ Lender the foliowing described property iocated in cook . County,
HHnols: .

Lot S50 In Merrion Addition s Forest River In North 1/2 Of Section

36, Township 42 North, Ranar »s, Rast Of The Third Principal
peridian, In Cock Cpunty, Iliincis.

CORK A7UHTY.

1991 SEP 18 A1l 18 91483386

Permanent Tax Number: 03-36-207-004, ,

which has the address of 122 H1ill Street = —_— Mount Prospect,
Hinois 60056 . .. ("Property Address”): '

or hereafter a parnt of the property. AR replacements and additions shaR also be Covered by this Security
Instrument. All of the foregoing Is referTed to in this Security instrument as the "Property”. ‘

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed ur+ has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except fcr encumbrances of
racord. Borrower warrams and wiit defend generally the thie to the Property against all claimi s.nd demands,
subject 1o any encumbrances of record. There is a prior mortgage from Borrower to A

datod . and recorded as document number

COVENANTS. Borrower and Lender oovenant and agree as follows: '
1. Payment of Principal and Interest. Borrower shalt promptly pay when dus the principal of and interest on

2. Application of Payments. ANl payments received by Lender shail be apphied first 1o Intareat, then to other
chargos, and then to principal.

3. Cherges; Liens. Borrower shell pay sl taxes, assessments, charges, fines, and impositions stiribitable to
the Property, and leasehokd payments or ground rents, i any. Upon Lender's request, Borrower shall promptly
fumish 1o Lender all notices Of amounts 1o be paid under this paragraph. The Borrower shall make these
WM,MmWeW,yM&memfms evidencing the payments.

-1-

£st16

&
»

9IGi




UNOFFICIAL COPY

Bnmuvers!‘uaﬂpay orcausetobopaid mmmmuealm mmm.mmarges.m C s
charges, ficense fees and' other charges against or in connection with the Property and shall, upon request, | |
prornpity furnish to Lender duplicate receipts. Bomrower may, in good faith and with due diligence, contest the
validity or amount of any such wasmammmmtalamwnoﬂlymln writing of
the: intention of Borrower 1o contest the same before any tax or assessment has been increased by any interest,
penaities of costs, (b) Borrower shal first make all contested payments, under protest ¥ Borrower desires; unless
such contest shalt suspend the coflection theredf, (c) nelther the Praperty nor any pari thereof or interest thereln
are at any time in any danger of being sold, forfelted, fos? or interfered. with, and (d) Borrower shat fumish such

semﬂvasmybareqmrsdm memestorasmedbym

4. Hazard instwance. Borrower shall keep the Improvements now' e)dsthgarhemuncreraetedonme_
Propmylmumdamlnst'osshy fire, hazards included within the term “extended coverage™ and any other
.| hazerds for which Lender requires insurance. This insurance shall be maimained in the: amounts and for the
- periods that Lender requires. The mmmmmwmaummwamm sub}ecl
mmawwmmwmmmm ) ; ) .

Aﬂharara:oiblesandrenewﬂsahlbeampﬂﬁalommm !ndudeamndwdmoltgageelame N
Lender shel hav. the right to hoid the policies and renewals. if Lender requires, Borrower shall promptly give to
- Lender al receipt; o* paid premiums and renewal notices. In the evert of sy, Borrower shelt give prompt notice
‘!omeirmmm..t’amdlsnder W«mmﬁepﬂwdmlmmmwm S S

mmmtw:rwmmhmmm thmma ‘
. repeair of the Property dum~gyad, ¥ the restoration or repair is economically fessibie, Lenders security is not - |
: lessened and Borrower is.nut 5 Gefault under this Secusity Instmument or the Agrosrsent. i the restoration or repair -
©r ‘bmmnmwwsihlaor Lznder's security would be lessened, the insurance procesds shell be applied to
gumnsy sectved by this Secury :sirument, whether or not them due, with any excess paid 10 Borrower. If -
owWer abandons the Property, or deos not answer within 30 days a notice from Lender that the insurance
boge shas offered 10 settle a ciaim, (then Lender may collect the insurance procoeds. Lender may use-the | -
priﬂm:torwormoumpen,nnmwmmwm MWMNMM] 1
mmmmwwn when tho e lize s given. )

: ammmwaphiaﬂnﬁopmthnbymaamrsmmmmpoﬂdaam  .
proceeds resulting from damage to the Property m;k\mmmnddmmemmdM-,: ]
sums secured wmmumammmmmmm:omm & ) B

5. Preservation and Maintenanice of Property; 7.ee3shoids. aumsm not destroy, damage,
substantielly change the Property, aliow the Property to dete.a'e; or commit waste. If this Security instrument Is:
malwnhdd, ermma!loonuymmmaw” analaom:war mmmmm =

.3 mm«mammmpm ¥ Borrower falls to memwwg;
mmmwmamnamMMw,wwmwsmm'
.the Property (such as a proceading In baniouptcy, probate, for condemnaiion 27 1o enforce laws or regudations),
then Lender may do and: pay for whatever Is necessary (o protect the value £ t*© Property and Lender's ights in |
the Property. Lender's actions may include paying any sums secwed by a ien which taas priority over this ' |
Securlty Instrument, appearing in court, paying reasonable attorneys’ fees, andentemmtheﬁopenywnmke o
repairs, Mmmmamymmmmmmmmmwmm 00 30. L N

‘ Myanmmsdbbmsadbym«umammmlm mdauwﬁmsewredby- :
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear S
iraerastfrommedated’disbursemnta:memmandshdbe payaue.wmm wnmicefmnn i FEER
Lendertaﬂommqmingpammt _ :

7. Inapection. LanduorlsammnnymmmWw deﬁm La.nder b
mwmmummdwwmmwmmmmmm

8. Condemnation. Thepmeeedsdanymdormtorm&wt or consequentiel, in comnnection | RS
with any condemnation or other taking of any pmit of the Property, aumh&udmm B RIS
~ hareby: assigned:and shall be paid to Lender. NE

mmmdammamrmpmymmuummmﬂmmwmw
instrument, whether or not then due, with any excess paid to Borrower. In the event of a pastial taking of the |
Property, unless Borrower arnd Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the  proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market mdmmm
mmm mmmmmmm

ummumwm or ki, mmumm awmmmmwmm
make an award or settie a ciaim for damages, Borrower falls to respord to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at nmmmmaw»;u
dmmmawmm mwusmmmmemuormmm B Lo
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. Borrower Not Reiessed; Forbearance By Lender Not & Waiver. Extension of the time for payrment or
modification of amortization of the sums secured by this Security Instrument granted by Lerxder to any successor

i interest of Borrower shall nat operate 10 releass the Hability of the original Borrower or Borrower’s successors In
. uMerest. Lender shalt not be required to commence proceadings against any successor in interest or refuse 10
 extend lime for payment or otherwise modity amortization of the sums secured by this Security Instrument by

reason of any demand made by the original Borrower or Borrower’s successors in interest. A waiver in one of
more instances of any of the lerms, covenants, conditions or provisions hereod, or of the Agreement, or any pan
thereof, shall apply 1o the particular instance or instances and at the particular time or timas only, and no such
waiver shall be deerned a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and contiriue 10 remain in fudl force and effect. No walver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrawer,
subject to the provisions of paragraph 15. If there is more than one pary as Bortower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not exacr«e the Agreement: (a) is co-signing this Security Instrument only to mortgage. grant and convey
that Borrower's witarest in the Property under the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums sezured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to exiend, mue.v, forbear or make any accommodations with regard to the terms of this Security Ingtrument
‘of the Agreement wit .ot that Borrower's consent. :

11. Loan Charges. if the oan secured by this Security instrurment is subject to a law which sets maximum loan
charges, and that law is finally’ interpreted so that the Interest or other loan charges collected or to be collected In
connaction with tha loan exces” the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the c>arge to the permittad limit; and: (b) any sums already collected from Borrower

which exceeded permitted limits W% lw retunded to Borrower. Lender may choose to make this refund by

reducing the principal owed under the Ap->ement or by making a direct payment to Borrower. if a refund reduces
principal, the reduction will be. treater .as a partial prepwyrnent without any prepayment charge under the
Agreament.

12. Notices. Any notice to Borrower providor! ¢ in this Security Instrument shall be given by delivering It or by
mafting It by first class mal unless appiicable law 1equires use of another method. The notice shall be directed to
the Property Address or any other addrass Borrower ¢esknates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's addfess stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security instrume it shall be deemed to have been ghven to Borrower or
Lender when given as provided In this paragraph.

13. Governing Law; Severabillty. This Security Instrument s*a't be governed by federal law and 1he law of
litinols. In the event that any provision or clause of this Securits listrument or the Agreement comflicts with
applicable law, such conflict shall ot affect other provisions of this Sroutity Instrurment or the Agreement which
can be given effect without the conflicting provision. To this end the praviskris of this Security Instrument and the
Agresment are declared to be severable. -

14. Assignment by Lender. Lender may assign all or any portion of its intere”« hereunder anct its rights granted
herein and In the Agreement to any person, trust, financial instRution or corporation 2« Lender may determine and
upon such assignment, such assignee shall thereupon succesd to &l the rights, liturests, and options of Lender
herein and inthe Agresmant, and Lender shall thereupon have no further obligations or Pabwities thereunder.

15. Transfer of the Property or a Beneficial interest in Borrower, Due on Sale. |#'8" cr any pan of the
Property or any interest in it Is soid or transferred (or if a beneficial interest in Borrower Is suir! o« transferred and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, at'Hs apotion, require
immediate payment in full of alt sums secured by this Security instrument. However, this oplion shall not be
sxercised by Lender f exercise is prohibited by federal law as of the date of this Security instrument.

# Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
petiod of not less than 30 days from the date the notice is delivered or maied within which Borrower must pay all
sums secured by this Security instrument. ¥ Borrower falls to pay these sums prior 10 the expiration of this pericd,
Lender may invoke any remedies permitted by this Security Instrument of the Agreement without further notice or
demand on Borrower. .

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a Judgment enforcing this

- Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under

this Security Instrument and the Agresment had no acceleration occurred; (b) cures any defauit of any other
covenants or agreements; (c) pays all expenses incuired in enforcing this Security instrument, including, but not
Himited to, reasonable attorneys’ fees; {d) takes such action as Lender may reasonably require to assure that the
Hen of this Security Instrument, Lender's righta in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shali continue unchanged; and (e) not use the provision more frequently than once
every five years. lipon reinstatemem by Borrower, this Security instrument and the obligations secured hereby
shall ramain fully effective as If no acoeleration had occurred. However, this right to reinstate shal-not apply inthe
case of acceleration under paragraph 15. IR ' IR
' -3-
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~ a part of this Security Instrument.

i 91483386
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17 mmga. Bmmmmhmmdwmmdawmnm

" m.m l..endetshallgivemﬂeetoaonower prbrloaccﬁammwmhg @)
Sorrower's frawxd or material misrepresentation in connection with this Security instrument, the Agreement or the
" Equity Credht Line evidenced by the Agreement; (b} Borrower's fallure to meet the repayment terms of the

* Agresment: or {c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in-

the Property (but not prior 1o acceleration under Paragraph 15 unless appiicable law provides Otherwise). The -
notice shalt specify: (a) the default; (b) the action required to cure the defaull; (C) a date, not less than X0 days
froam the date the notice Is given to. Borrower, by which the default must be cured; and (d) that fallure to cure the

] Jifaust on or before the date specified In the notice may result in acceleration of the sums secured by this Security

irstrusent, foreciosure by Judicial proceeding and sate of theé Property. The: notice shall further inform Borrower

© of the: right to reinstate after acceleration and the right to assert in the foreciosura proceading the nonexistence of

a default or any other defense of Borrower to acceleration and foreciosure. 1f the default is not cured on or before
the date speciiied in the notice, Lender at s option may require immediate payment in full of all sums secured by
this Secirity Instrument without further demand and may foreciose this Security Instrurnent by judiciat proceeding: |
Lender shalt be errMed to collect alt expenses incurred in legal proceedings pursuing the remedies pmv!dedlni 1
mispamgrapmr w:mmmmnedto.reasmu; anonwys’fsesandcostsdmewidm ‘

19. Lenderin Pos a9 3ion. Uponacceteranon under Paragraph 18 or abandonment of the Pmpanyanctataﬂy

 time prior to the expiraca f any period of redemption follawing fudiciel sale, Lender (in person, by agent or by | -
|udicially appointed recehor; shall be entitted 10 enter upon, take -possession of, and manage the Property and to.

collect the rems of the Propat, including those past due:. Any rents collected by Lender or the receiver shall be
applied first to payment of the ~.osts of management of the Property and collection of rents, including, but nat:
{imited to, receiver's fees, premit ma on receiver's bonds and reasonable attomeys’ fees, and ther to the sums
secured by this Security instrument.— Nothing herein contained shall be construed as constituting Lender a-
mortgagee in possession in the abses 7.« the taking of actual possession of the Property by Lender-pursuant to-
this Paragraph 19. In the exercise of the poiars herein gramed Lender, nolhhﬁysrﬂbemot eﬁowada-
against Lender, ait such Habilty being expre iely waived and rdusedbyBorro\uer :

20. Release. Uponpaymemolaﬂsumssecu*:bymlsw mmummwmmmmms»umy
Instrument.

_.31;:_;Walv-folﬂo|mund‘. Borrowefwalvessl:mu.mvmstead exemption in the Property.
22. No Offsets by Borrower. No oftset or ciaim that {507 ower now has or mm'hmmea'gam‘at

* Lender shall refleve Borrower from paying anyamoumsdueuv'xlhaAgraamettorﬂﬂsSamtlyinwmaemar

from petforming any other abligations contained therein.

23. Riders to this Security Instrument.. if one or more riders 272 euecuodbyaammrecended
together with this Security Instrument, the covenants and agreements of ee Ly such rider shall be incorporated inta
and shall amend and: supplement the covenants and agreements of this. Sww,lnmulmmy

y

BYSIGMNGBELOW Borrower accapts and agrees to the terms and Wmmmmm-
: BXEC mbyammmmmemuﬁy:mm
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This Document Prepared By: _______ Mactha P. Valladazes ..
Equity Credit Center, : First Chicege Bank of lmmuood. _ Chicaga, IL GO06A0D
STATE OF ILLINOIS, _____ /r ‘A . Countyss:

, /Ax(/s/ /{“ 3/(«‘“/ aNotaryPubliclnandforseiﬂcomlyandslatedohateby..
certity Jnmmu_ﬁ:mnﬁmm:m

personally known to me to bé the same person(s} whose name(s) is (ara) thetoregohgirmmem ]
appemdbeforememisday)g person,.and acknowledged that L : signed and

Mmmmmm free and vphuntary act, hrtheusosaﬂd thorein set forth.
mmmmmmm this frE L dayol ‘ 191 / o A
V vy P 4 / - b
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