LG

, UNOFFIGIAL COP acsitss

prPT-01 Arcniminys 31z 6@

THANER mew <P B9 C18.0Y 12 77 e

W ar « X1 Y4174
CO0r ZCuMI. e lTaER

o smrrs s v ae e [0S AbDve Vg Line Por Rosprding Gotef

stcoon MORTGAGE

THIS MORTGAGF (“Security Instroment™) is given on  SePCember 9,
1930 Themortpagoe s Louia J.. Cartelenn and Carerlyan. J. Cartolano. his wife .
“Rurbank State Bank ' f b Yt “Mhl:mrd -dnmn

under the laws of State of 111inois whone nddress in ...

5440 Weat 5?th Street, Burbank, lilinois 60459 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, .

Borrower owes Lemier the prncpal sum of Seven Thousand and. Y AT 1 1 .
—— Doilsrs(US 8 7,000.00 )Hﬂ&ﬂambymnme

dated the same date &' thie s«urﬂy Inwt t (“anf 95-0»::& prom for oty pymem\. with the full debt. of not
. Thin Security Inmtrament

paid earlier. dur and payrieon  September
wecures 10 Lender: (a) iav v imyment of the dett evidenced by the Nme, wnh ml«e« “and s}t renewals, extenvom and

modificatinons; th) the paymunt o all cther sums, with inferest, sdvanced undet paragraph 7 to protect ihe vecurity of this
Secunity Imtrument, and (<) the p sformance of Borrower's covenants and agreements under 1he Security Imtrument and
the Note. For this pumme l!m'nw:r'!oe! berebymmpae .nn! MmemlmMGaéme

'ounty, 1linms:

located in .

The East 1/Z of Lot 232 and 2.1 of Lot 231 in Frank Delugach®s James Highlands,
being a subdivision of the Sout’. :+/2Z fo the South 1/2 of the Northeast 1/4
(except that part lying Eart of the West line of the Eart 27 acres of said
South 1/2 of Northeast 1/4) of Seition 5, Township 37 North, Range 13 East

of the Third Principal Meridian in Cock County, Illinois.

talrovtg

P.l.N #24~-05-230-043

This instrument prepared by: Peggy Crosby
5440 W. 87th St.

Burbank, IL 60459

which has the sddremof . 3710 W, 918t Street . . v rerennd OME. LW ..o, .
ithinois ............... 6045% .. ... ("Property Address");
[ Cooe!

TOGETHER WITH sl the improvements now or hereafter erected on the property. and all emsements, rights,
appurtenances, renis, royaltier. mineral. oil and gas rights and profits, water rights and stock and all Axtures now or
hereafier a part of the property. Al repiacements and sddition shait sl be covered by this Security Instrument. All of the
foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate herchy conveyed and hss the right to
morigsge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titlc o the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY ENSTRUMENT combines uniform covenania for national use and non-uniform covenants with
limnited varistions by jurisdiction 1o comtitute » uniform security insirument covering real property.

LLINOIS —Single  Family—FNMA/FNLMC UNFORM IMSTRUMENT Ferm 3814 12/83
Benxtforms, Ing,
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1. Payment of Principal and Intersst; Prepayment and Late Charges.  Borrower shall prompily pay when due
the principal of and interest on the debt svidenced by tive Note and any prepayment and late charges due under the Note,

2. Funds for Tanes sed (nsursnes. Subject to applicable law o 10 2 written waiver by Lender, Borrowsr shall pay
to Lender on the day monthly payments sre due under the Note, until ithe Note is paid in full, a sum {“Funds™) equal to
one-tweilfth of: (2) yearly taxes and sseemments which may sitain priority over this Security Instrument; (&) yesrly
lesachold paymerts or ground remts on ‘he Property, if any: (¢} yearly haanrd insurance premiums:. and (J) yemrly
MOTIgage insurance premiums, if any. These items are called “escrow itemns.” Lencer may estimate the Funds due on the
basis of curvent dats and remsonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or sccounts of which are imsured or guaranteed by s federal or
state agency (including Lender if Lender is such an mstitution). Lenider shall apply the Fuiids to pay the sscrow itema.
Lender may not charge for holding and applying the Funds, analyzing the account ur verifying the escrow itemn, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniews an agreement is made or spplicable law
requires intercst to he paid, Lender shall not be sequired to pay Borrower any interes! or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an snnual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security far the sums secured by
this Security Instrument.

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the excrow items, shall exceed the amount required 10 pay the escrow items when due. the excess shall be,
at Borrower's oplion, cither prompily repeid 1o Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Fv s hekd by Lender is not sufficient to pay the escrow itemn when due, Borrower shall pay (o Lender any
amount necessary i make up the deficiency in one or more psymenia as required by Lender.

Upon paymeat i full of all sums secured by this Security Instrument, Lender shalf prumptly refund to Borrower
any Funds hekd by Leadsr. IF under paragraph 19 she Property is sold or acquired by Lender, Lender shall spply, nio loter
than immediately prior ¢/ tie sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
spplication ss a credit agais’ he sums secured by this Security Instrument.

3, Applicntion of Pwiuwrats. Uniess applicable iaw provides otherwine, all payments received by Lender under
parngraphs | and 2 shatl be appier.: first, (0 (ate charges duc under the Note: second. 1o prepayment charges due under the
Note; third, to amounts peyable Cnver paragraph 2; fourth, to interest due: and last, 1o principal due.

4. Charges: Liems. Boi:irwer shall pay ail taxes, sssessments. charges. fines and imponitions attributable to the
Property which may attain priority Gve’ this Secutity Instrument. and lessehold puyments or ground rents, if any.
Borrower shail pay these obligations in (ae msnner provided in paragraph 2, or if not psid in that manner, Borrower shail
pay them on time directly to the person owed = ment. Borrower shall promptly furnish 1> Lender all notices of amounts
to be peid under this paragraph. If Borrowe: males these psyments directly, Borrower shall prompily furnish to Lender
receips evidencing the psyments.

Borrower shal) prompily discharge sny her which has priority over this Security Instrument uniesas Borrower: (a)
agrees in writing to the payment of the obligation se:ur_J ay the lien in a manner acceptabile to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the iica in. legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the Lien or forfeiture of 2ny part =€ the Property. or (c) secures from the holder of the liew an
sgreement satisfactory 10 Lender subordinating the lien to (his Lecurity Instrament. If Lender determines that any par of
the Property is subject 10 a lien which may atfin priority ~vz: this Security Instrument. Lender may give Borromer a
notice identifying the lien. Borrower shall satisfy the lien or tal:e 2.0+ or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazsrd Insurance. Borrower shall keep Uve improvenier s wow existing or hereafter crected on the Property
insured againut 1oas by fire, hazards included within the term “extender’ c.versge™ snd sy other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun's an-t for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrowe: subject to Lender’s approval which shall not be
unresaonably withheld.

All insurance policies and renewsls shall be scceptable 1o Lender snc shs’s inchude s standard movigage clause.
Lender shall have the right 1o hold the policies snd renewaids. If Lender requires, Porrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shsiy 72ve prompt notice 10 the insutance
carrier snd Lender. Lender msy make proof of loss if not made prompily by Borrower.

Uniess Lender and Bosrower otherwise agree in writing, insurance proceeda shail )e anplied (o restoration of fepair
of the Property damaged, if the restoration or repair is economically fessible snd Lendet’s swurity is not lesscned. If the
restoration or repair is not econamically feasible or Lender's security would be lessened, the ins owace procseds shall be
applizd 10 the suma secured by this Security Instrument, whether or not then due, with any e cess puid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days s notice from Lender that e “uance cacrier bas
offered 1o settle & claim, then Lender may collect the insurance procesds. Lender may use the procead: ¢ repair or restore
the Property or (0 pay sums secured by this Security Instrument, whether or not then due. The 30-dy aviod will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing. any applicstion of proceeds 1o principal sha@ ©ot eatend or
postpone the due date of the monthly payments referred 1o in pazagraphs | and 2 or change the amonn of the payments. nr
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage {0 the Property prior to the acquisition shall pass to Lender 10 the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, Jamage or substaatially
change the Property, allow the Property te deteriorate or commit waste. If this Security Insirument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unjess Lender agrees (o the merger in writing.

7. Protectios of Lender's Rights in the Property; Mortgage Insurnace. Il Borrower fsils to perform the
covenants and agecemients contained in this Security Instrument. or there is a legal procecding that may sigmficantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probste. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the vaiue of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, sppesaring in court, paying reasonable atiotneys’ fecs and entering on the Property 1o make repairs. Although
Lender may take action uinder this paragraph 7, Lender does not have to du so.

Any amounts Jisbursed by Lender under this paragraph 7 shall become additivnal debt of Bosrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear interest from
the date of disbursen:ent at the™digspgsm: and shall be payable. with interest. upon sotice from Lenders to Borrower
requesting psyment. * 15.00 percent per annum
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H 1 ender reqired monpage insutance as a comfitin of malong The inan secured by th Socunty Instrument,
Borrewer shall pay the premuusmes required (o masiain the imsurance in effect wntl such ime as the reguirement for the
wngrance termmnates i accordance with Borrower™s amlb | ender’s wrilten agreement or apphicable taw

8. Impertion. 1 ctuler or ds agent iasy make teawmable entrics upon and inspections of the Property  Lender
shall give Borrowers notice st the time of of prio o an mspection specifytng ressonatic cause for the inspesison

9. Condemnmtion.  The provesds of any awaed or claim for damages, direct of conseguential. 1n connaction with
amy condemaation o other takinp of any pant of the Propetty, of Tor convevance in liew of condemnatum, are heretyy
manpgnedd amit shall be paned 101 erger

In the exent o a tial 1akang of the Property, the proceeds shatl be apphicd to the sums secured hy this Securiy
Inmrumem. whether or nrt 1hen dur, with any recess psd 0 Borrowes. In the event of s partial iaking of the Property,
uniews Bosrower and Fender edherwise agre m winiting, the sums secured by this Secunity Instrument shall be reduced by
the amoum of the proceeds mulliphied by the follovwang fraction- () the (otal atpownt of the sems sesuced immodiately
hefore the taking, divded by th) the B murket value of the Property immedistclydefotc e taking. Any}_mx shall he

pand 1o Borrower iy w
I the Propeirs o nhandones by Borrower, o of. after nofice by lm_tn_&wruwkﬁ condempot offers (o0
make an award o wettbe x clavm G damapes. Botrower Banls to respond 1o Lendet within W day thee vt the noriace
prven, [ ender i authotized ta collect amt apply the proceeds, st its option, cither to restoration or tepesr of the Property os
1o the sums secutsd by this Secotiy Instrument, whether or ant then due.

Uniess 2ender and Bortowmer othrerwine agree in wtiling, any application of proceeds 10 principal shall nod extend or
postpone the due Gric of the numthly payments referred to 1n paragraphs 1 amd 2 or change the amount of such peymenis.

18, Borrear-Not Relesscd: Forbearance By § ender Not & Watrer.  Frienuon of the time for payinent of
modificatiom of ankwtzzztion of the vime secured by thin Secunty Inurument granted by Lender 10 sny waccevaw in
interend of Bortewet bl ot operste 16 1oiease the ity of the onginal Bortowesr or Bortowet s sucorsurs i imterest
Lewder shall nen be reguried 10 commence provecdings sgainsl any successot in ntereM of refuse o extend ime fiw
payment or herwine moaifly roothization of the sums secored by thin Security Inatrument by reason of any Jemand made
by the ongmal Borrower of Borrivver’s successora i interest Any forbearance by Lender 1a exercising any right o remedy
shatl ot he & waiver of or preclod: 1he evercre of any right or temedy

11. Sweccevenry and Avigws Hound: Joint and Several Linbility; Co-sigmers. The covenants snd agreements of
this Secunity Fnsriument shasll bind ard b -nefit the successors and sasigas of Lender and Bosrnwer, subject 10 the provivons
of paragraph 17 Sonower’™s covenantcard agreements shall bre soint and seversl Any Rorrower who co-mpnn this Secunity
Benstrummiont bart e ot execule the Nite 120705 oo apgiing (s Sectirity Instiument oaly 1 mortgage. grant sed conies
that Botrowet's interest m the Propetty undes the terms of thin Sccuiity [nstiament, () i e personally obligated 10 ey
the summ sccured by this Secunity Instrument o (¢1 agrees that Lender and sny ofber Bortower may agree to eatend,
modiy, forbear or make any sccommodatame = tegetd to the terma of this Security Insirument or the Note without
that Borrower '« consent

12, Loan Charges. 11 the loan wouted by thn Secutity Instiument is subject to 8 law which sets manmum loan
charges, and that Iaw v finslly interpreicd v that the vovcom of other loan charges collected o to be collected m
comnocton with the koan exceed the permttied s, 1Ken- (2) any such loan charge shall be reduced by the amount
necewnary 1o rexduce the charge 10 the primitied it and (53 am) sums already collected from Borrowes which esceeded
permitted hmis will he refurded to Borrower. Lender may «&.072 1o make thin refund by reducing the principal owed
under the Note or by making a direct payment to Bovrawer. I s cefirat reduces principal, the reduction wall be treated sa a
parnal prepayment wthout any prepavmet charge unider the Noje.

13, Legisintion Affrcting Lender's Rights. I enactment o7 expitation of applicable laws hes the offect of
rendering any provivnn of the Nete or this Security Imtrument unenfotoeskiz according 1o 1fs terms, Lender, at its oplion.
may reguire immodiate pavment in full of all sims secured by this Sacurity Siostrumemt and may invoke any remedies
permitted by paragraph 19 If Londer exercises this option, Lender shall take ( he stzrs specified 1n the second paragraph of

paragraph i 7

18, MNmtices. Any nolice 1o Borrower provided Tow in this Security Invtrur sont shall be given by dehivenng i or by
mailing it by first class mail unless apphicabie law requiies use of snother methol 7 ir notice shah be directed 10 the
Property Addeess or any othet address Borrower designaies by notice 1o Lender  Any i=tice 1o Lender shall be gaven by
Brst clans mail (o Lender's address satedd herein or any other address Lender designates by netice 10 Borrower. Any notice
provides for in this Security Instrument shall be deemed tn have been given to Horrower or Lunder when given as provided
in this para; h.

15, ‘rG.:vernin. I.aw; Severability. D his Secnrity Insirument shall be governed by fede al 1 w and the law of the
jurisdiction in which the Property is located  In the event that any provision or clause of this Sevaci?y fastrument or the
Note conficts with applicable law, sich conflict shall not affect vther provisions of this Security lostzarment or the Note
which can be given effect withett the conflicting provision. To this end the provisions of this Security "aroument and the
Note are declarcd 10 he severable

16. Borrereer’s Copy.  Borrower shal] be given ome conformed copy of the Note and of this Security astrument.

17. Tramsfer of the Property or a8 Beaeficial interent in Borrower.  If all or any part of the Propenty or any
nterest o it is sodd or toansferred (o if a beneficial interent \n Borrower is sald or iransferred and Borrower s ool o natural
peruont without | ender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sums
wecurcd by this Security Insrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law o of the date of this Security Insirument.

If Lender exercises this option, Lender shafl give Borrower notice of acceleration. The notice shatl provide a penod
of ot bess than 3 days fram the date the notice is delivered nr mailed within which Horrower musi pay all sums secured by
this Security Instrument. If Borrower fmls 10 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permitted by this Security Invirumeny withoat further notice or demand on Borrower.

18. Borrower’s Right te Relastate.  [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seciritv fnstnanent discontintiod at ahy 1ime prior 1o the earlier of: (a) 3 days (of such other period as
applicahie iaw may specify for ceinstaioment) before sube of (he Property pundant to any power of aale contained i this
Security Instrument: or 1h) eutry of a judgment enforcing thix Security Instrument. Those conditions are that Borrower:
(o) puys Lender all sums which then would he due under this Security Instrument and the Note had no acceleration
necutred; (h) cures any Jefault of any ofher covenante or agreements; {c) pays all expennes incurred in enforeing th
Security Insirnment, including, but not limitest 1o, reasonable attorneys’ fees: and (d) inkes such action as Lender may
romvonehly require fo assure that the lion of this Secutity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by thin Sccurity Instrument shall continue unchanged. Upim reimstatement by
RBorrower, this Secunity Instrument and the obligations secured herehy shad] remain fully effective as if no acceleration had
occurred. However., this night to reinstaie shall not sppiy in the cane of accelerution under paragraphs 13 or 17,
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