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MORTGAGE

THIS MORTGAGE (" Security Instrument’
19 .91 | The iorgagor 1s.. Leonardo Ricca

_with rights of surviverahip ('*Borrow =r'"}. This Security Instrument is given to
K . which is organized and existing

Cand whase address s L

Qo17e-2290 . . e Lender').
Five Thousand and No/lO(s “nder)

). This debt is evidenced by Borrower’s aote
dated the same date as this Secviny lostrument ("Note''t, which provides for monthiy payments, with the full debt, 1f not
paid carlier, due and payable on/. Octaber...1,...20)6 ... . This Security Instrument
secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all renewals, cxtensions and
modifications, (b} the payment of all othersums, with interest, advanced under paragraph 7 1o protect the securty of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower does Ferehy mortgage. grant and convey to Lender the following described property
locased in Caok County, Illinois:

Lot Eight (8) in Larry J. Pontarelli Sons' Incorporated Subdivision in the West
Half (%) of the North Wesat Quarter (%) of Section Eleven (11}, Township Forty (40)
Morth, Range Twelve (12}, East of /(%“e Third Principal Meridian, in Cook County,

Illinocis. ***

PIN; 12-11-116-023~0000

91485659

which has the address of
Hinois_..... 60655

121p Code)

TOGETHER WITH al the improvements now or hereafter erected on the property, and all easements, rights,
sppurtenances. rents, royalties. mineral. oil and gas rights and profits, water nghts and stock and all fixiures now or
hereafier a pan of the properiy. All replacements and additions shall also be cavered by this Security Instrument. AH of the
foregoing 1s referred o in this Security Instrument as the "Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
movtgage, grant and convey ihe Property and that the Property is unencumbered. except far encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subisct to any

encumbrances of record

THIS SECURITY INSTRUMESIT combines uniform covenants for national use and non-uniform covenants with
limited variations by junsdiction to constitute a uniform security instrument covering real property.

HLLINOIS —Smgie Farmily—FNMA/FHLMC UNIFORM INSTRUMENT qorm 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Secunty instrument,
Borrower shall pay the premiums required to masntain the insurance in effect uniil such ime as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shaii give Borrower notice at the time of or prior 10 an inspeclion specifying reasonable cause for the mspection.

9. Ceademmation. The procceds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyanc: in heu of condemnation, are hereby
assigned and shall be pasd 1o Lender

In the event of a total 1aking of the Property, Lhe proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any eacess paid to Borrower. In the event of a partial (aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instirument shall be reduced by
the amount of the proceeds muluplied by the following fraction: (a) the tofal amount of the sums secured immediately
before the tuking. divided by (b) the fair macrket value of the Property immediately before the taking. Any balance shall be
peid to Borrower

If the Propenty n abandoned by Borrower, or if. after notice by Lender to Borrawer that the condemnor offers to
make an sward or scttle a clmm for damages, Borrower fails to respond to Lender within 30 days afier the dste the natice is
given, Lender is 7 atDorized to collect and apply the proceeds, at its aption, cither to restoratson or repair of the Property or
to the sums secured oy this Secunity Instrument, whether or not then due.

Unless Lend r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat: of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ¥ Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortizatiorof the sums secured by this Security Instrument granted by Lender to any successor in
intcrest of Borrower shall 1.0v orerate 10 release the habidity of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o “ommence proceedings against any successor in intercst or refuse to extend time for
payment or otherwise modify ar(«or szation of the sums secured by this Securily Instrument by reason of any demand made
by the oniginal Borrower or Borro 7e1's successars in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be & waiver of or preclude the zxurcise of any right or remedy.

i5. Successors snd Assigns B2, Joint and Several Lisbility; Co-signers. Thc covenants and agreements of
t1his Securty Instrument shall bind and binefit.:Se successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17 Borrower's covenants and a greeinents shall be joint and scveral. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a}s co-sigming this Security Insirument only to mortgage, grant and convey
that Borrower's interest 1n the Property under the 72rms of this Security [Instrument; (b} 1s not persanatly obligated 10 pay
the sums secused by this Securty Instrument; and (c) agrees that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommodations with re’==d ta the 1erms of this Secunity Instrument or the Note without
that Borrower’s consent.

12. Loan Oharges. [f the loan secured by this Secuntyy Instrument is subject 10 a law which sets maximum Joan
charges. and that law s finally inlerpreied so thal the mterert or other loan charges collected or to be collected 1n
connection with the luan exceed the permutted himits, then: (a) any such loun charge shall be reduced by the amount
necessary 1o reduce the charge ta the permitted limit; and (b) any/surs already collecied from Borrawer which cxceeded
permitted hmits wall be refunded 10 Borrower Lender may choox: v make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund (eiluces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

1). Legisiation Affecting l.ender’s Rights. If enactment o Zapiranion of apphicable laws has the effect of
rendening any provisian of the Note or this Security Instrument unenforceable sccarding to its terms, Lender, at its option,
may regquire immediale payment in full of all sums sccured by this Security nsirament and may invoke any remedies
permutted by paragraph 19. If Lender excroises this option, Lender shall uake the «iejn specified in the second paragraph of
paragraph 17

# lpl. Notices. Any nolice 1o Borrower provided for in thas Securty Instirumer shall be given by delivering it or by
maling 1t by firsg class mail unless applicable law requires use of another method T notce shall be direcied to the
Property Address or any other address Borrower designates by notice (o Lender Any notics o Lender shall be given by
first class mail o Lender's address stated hercin or any other address Lender designates by nelice 1o Borrower. Any notice
provided fur in this Secunity Instrument shall be deemed to have been given to Barrower or Lendga when given as provided
in this paragraph

1S. Governing Law; Severability. This Security Instrument shall be governed by federal 17w “nct the law of the
Jursdsction 1n which the Property is located. In the cvent that any provision or clause of this Secunity Tastrument or the
Note conflicts with applicable law. such conflact shall noi affect ather provisions of this Secunty Instruiaent or the Noate
which can be given effect without the conficting provivion To this end the provisions of this Security Instriav nl and the
Nate are declared to be severable

16. Bosrower's Copy., Borrower shall be given one conformed copy of the Note and of 1his Securdy Instrument

17. Tramsfer of the Property or x Beneficial Interest in Borrower. I all or any part of the Property or any
mterest 10l ss sold or transferred (or if a bencficisl interest in Borvower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien cansent, Lender may, at its option, require immediate paymeni in full of all sums
sevured by this Secunty [nstrument However, this option shall not be exercised by Lender if exercise is prohibited by
federal lew as ol the dale of this Security Instrument

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shull pravide 2 period
of not less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by
this Secunity tnstrument. 11 Borruwer Fauls 16 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Boriower's Right to Reinstate. 11 Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security [nstrument discontinued at any time prior to the carlier -if: (a) § days (or such other peniod as
apphcable law may specify for ranstalement ) before sale of the Propertly pursuant to any power of sale comtamned 1n thi
Sccurtly lastrument; or (b} entry of a judgment enforcing this Security Instrument Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerabion
occurred; (b) cures any default of any other covenanls or agreements, {c} pays all expenses incurred in enforcing this
Sccurly Instrument, including, but not himited to, reasonable attorneys’ fees, and (d} takes such action as Lender may
seasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by thi Secunty Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hercby shall remain fully effective as if no acceleration hac
occurred. However, this right 10 reinsiate shall not apply in the case of acceleration under paragraphs 1) or 17

65958bT16
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN TUHE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

day of E D . 19. 21, ., and is incorporated into and shaii
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the **Security Instru-
meni "'t of the same daie given by the undersigned (the “Borrower’’) to secure Borrower's Note 1o
PEERLESS FEDERAL SAVINGS BANK
(the *‘Lender’”) of the same date {the *'Note’’} and covering the property described in the Security Insisument and
626 W. Summerdale Avenue, Iilinois 606585

Properiy Addrest

MediHication:. In addition (o the covenanis and agreciments made in the Security Instrument, Borrower and

Lender further (ovenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has ar “initial Interest Rate’” of 10.237. The Note interest rate may bie increased or decreased on the

L st day of the mun’a beginning on . . October 1, . and on that day of the maonth every

&0 . . months therexitor!
Changes in the interes. rul” are governed by changes in an interest rate index called the *Index*’. The Inden is the:

{Check one box 1o indicate Index )
)  [J* *“‘Coniract imerss. Pate, Purchase of Previously Occupied Homes, National Average for all Majos

Types of Lenders' published by the Federal Home Loan Bank Board.
2) The Five Yeac 'J..S. Treasury Securities published by. Federal Reserve .

| heck one box (o indicale whether there i any mans num imit on changes in the interesf rote on rach Change Date, (f na box o checked ihere wilt
B no maximum fimt an chenges |

(1) 17 There is no maximum limit un cbhupzes in 1he interest rate at any Change Date.

(I} kk The interest rale cannol be changed Yy ‘more than . &. . . percentage painis at any Change Dale.

If the interest rate changes, the amount of Bureo ~ee’s monthly payments will change as provided in the Note. In-
creases in the imerest rate will result in higher payments 1>ecreases in the interest rate will result in lower payments.
B. LOAN CHARGES

i1 could be Lhat the loan secured by the Security Tnstru/aent is subject 10 a2 law which sets maximum loan charges
and that law is interpreled so that the imterest or nther loan ciiziges collected or to be collected in connecltion with the
foan would exceed permitted himits. 11 this is the case, then: (Ayariy such loan charge shall be reduced by the aimount
necessary o reduce the charge to the permitted limit; and (B) any sviaz already collected from Borrower which exceed-
ed permiticd limils will be refunded to Horrower. Lender may chocse 1o make this refund by reducing the principal

owed under the Nole os by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Srcvrity Instrument are subject 1o a lien

which has priotity over this Security tnsttument, Lender may send Borrower & notice identilying that lien. Borrower
shalt promptly act with regard 10 that lien as provided in paragraph 4 of the Securivy lastrement ar shall prompily
secure an agreement in a form satisfactory 1o Lender subordinating that licn to tais Security Instrament.
. TRANSFER OF THE PROPERTY

If 1there is a transfer of the Properiy subject to paragraph 7 of Lthe Security Instruinen’ ;! ender may require (i}
an increase in Lhe current Note interest rate, or (2) an increase in {or removal of) the limit on the Amount of any one in-
terest rate change (if there is & limit), or (3} a change in the Dase [ndex figure, or all of Lhese, as a ccudition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing Lhis, Borrower agrees Lo all of the above.

* [f mare thar one hox 1 cArcked ar of ae bor b checked, end | ender and Borrower do not otherwine apeee o wriing. fhe first daole, verwd will wppny

ADJUSTABIE RATE LOAN RIDER —t* FMi UNIFDRM INSTRUMENT




L—011600093-7

UNOEEICIAL:COPY °

This RIDER j< male this 13 th day of September 19 21

........... . ¥

and is incotpotated into and shall be deemed 10 amend aird supplement the Mnumge Deed of Itml or Security Deed (the
“‘Securily Instrumem") of e s;um,- “ﬂar&'““" by ihe undersigned (the “Borrower'') to secure Borrower's Note to

........ Peerless Federa e e ke “Lender')

of the same date lnd covcnng thc properny dcscribcd in the Seccurity In<tnnment and located st

8626 W, Summerdale Avenue, Chicage 1Illinois 60656

|Propeny Address]

COVENANIS, L addiion to thie covenants and agrecments made in the Securily Instrurnemt, Borrower
and Lender further covenant and apiee as follows:

AL USE OF PROPFRIY: ¢ OMPLIANCE W11H 1AW, Bonawer <hafl not seek, agice o o inake a change in the
use of the Propenty or its zoniop classtlication, unless [ euder has apreed in wiiting to the change. Hosrower shail comply with
all laws, ordinances, erpulations mnd 1equitesments of any governmcntal beudy applicable 1o the Property.

B. SUROUIMNAEE LIENS, Fuept as peimitted by (ederal law, Horrower shall not altow any lien infepor to the
Security Instrument to ‘oc goafected against the Property without Lendes's prior wrillen penmission

C. RENF LOSS INSJIEANCE. Hotrawes sholl mumtain insurant e apainst ret luss in addition to the taler hazands
for which insurance is required 9y Uniform Covenant $

. "BORROWER'S RIGU Y L0 REINSTAIL" BELETED. Hatonn Covenant 18 is deleic.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrou er chatl assign ta Lender afl leases ol the Property
and alf security deposits made in conneetion with leases of the Propenty Ui the assignsnent, Lender shalk have the cight 1o
modify, extend or tesminate the existing Irases and 10 exccnte new leaces, in Lender's sole discretion. As uscd in this
paragraph E, the word “lease™ shall mean “sulsleate’ if the Security Instiumnent is on a leasehold.

F. ASSICGNMENT OF RENTS. inrawer vacomditionally a<sipne and transiers 1o bender al the rents and resenues of
the Property  Bonmower authonzes | ender o 1 ender @ agints to colledt the reuts and revenues and hereby diects rach tenant
of the Property to pay the rents 1o Lender or Lember’s apiaz . Hlowever, ot 1o Lender's notice (o Barrower of Horrower's
breach of any covenant or agreement in the Security Instrumer i Barrower shall collect and receive all rents and 1evenues nf
the Propesty as trustee for the benefit of | ¢nder and Dotower | This assignntent of rents constitules an absoluie assigninent and
not an assignment for additional secunty auly.

If Lender gives aotice of breacl tn Bortawer: (i) all remts receives” by 13orawer shall be held by Darruwer as frustce for
benefit of Lender only, 1o be applied to Ihe sums cecured hy the Securiey/tnzerument; (i} Lender shall he emtitled to collect and
receive all of the rents of the Propeaty, and (iii) each tenant of the Propcs(y shall pay all 1ents due and unpaid to bender or
Lender's agemt on Lender's writien demand to the tepant.

Borrower has not executed any priar ascignmens of the rent< and bas not mdl wilf ot perfonm any act thal would prevent
Lemder Geomm excrcising its rigls amb-y this peaapgiaph |

Lendee shall nul be requited 1o cnter upan, take cootinl of o movatan the Eranerty betore or altes goving notice of
breach to Borrower. However, | ender or a prdicrally appomied recener ay de se’al‘any time there is a breach. Any
application of cents shall not cure or warve anv defanlt or invalidale oy oiher neght or remzdy of Lender. This assignment of
rents of the Propenty shall termissie whken the deht secuted by the Sceunly Instrunient is pas!in full.

G. CROSSDEFAULT PROVISHIN, Borrowce s default o breach vidder any note or aprizement in which Lender has (%]
an intesest shall be a breach vnder the Scosny instiruinent gnd Leader iy voke any of the wcardizs penniticd by the :.:
Security Instrinent, r

[
&
By Siiran B ow, Botoser aceeprs and :;{:u-u e the terms and roxisions contained in this £ider ©
, r ; /o '
“ . | g e ~';/ .
AR oot o . {Seal)
‘_& Leonardo K)ccardi Honower
oxdle e
o5 ict\)a(be S (Seal

Boitower




