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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

THIS INDENTURE. made this 13th dayof  September 19 91 | be ween
Darin Griffin and Carolyn T. Griffin, Husband and Wife

. Mortgagor, and
Ameritrust Mortgage Corporation

a corporation organized and essting under the laws of the State of Illinois
Mortgagee.

WITNESSETH: That whereas thr Nortgagor is justly indebted 1o the Mortgagee, as is evidenced by a certain
promissory nole evecuted and deliverid by the Mortgagor, in favor of the Morigagee, and bearing even date

herewith, i the principal sum of
Seventy-Nine Thousand Nine Hund:ed Fifty and No/100ths -
Dollars ($ 79,950 ,00=~=w=====} payable wiihinterest at the rate of  Nine and One-Half
per centum { G,50 %) per annum on the unpaid balance until paid,
and made payable Lo the order of the Martgagee 2. ‘s office in 284 Virginia Street .
Crystal Lake, Illinois 60014

or at such other place as the holder may designate in wiiting, and delivered or mailed to the Mortgagor; the sald
principal and interest being payvable in monthly instalimaonts nf
Six Hundred Seventy-Two and 26/100ths - -

Dollars ($672.26 + beginning on the frst.day of November .19 91 ,and
continuing on the first day of each month thereafter until the rovs is fully paid, except thai the final payment
of principal and interest, if not sconer paid, shall be due and payzo’c on the first day of

October . 2021

NOW, THERLFORE, the said Mortgagor, for the better securing of the payment of waid principal sum of
money and interest and the performance of the covenants and agreements Ferein contained. does hy these pres-
ents MORTGAGE and WARRANT unto the Morigagee, its successors or assigns, ’he following described real csiate
situate, fying. and being in the county of sook and the
State of [inon, to wit:

The North 40 Feet of the South 60 Feet of Lot 23 in Cummirigs and Company's
Small Farms, a Subdivision of Block 3 in Subdivision of the Nurih East
Fractional 1/4 and the North East Fractional 1/4 of the North West Fractional
1/4 of Section 8, Township 39 North, Range 12 East of the Thira ’rlnecipal
Meridian, in Cook County, Illinois.

Permanent Index Number: 15-08-102-016

Property commonly known as: 22 South 50th Awvenue
Bellwood, Illinois 60104

TOGE 13 K with all and singulat the tenemenis, hereditaments and aprmnenanu.\ thercunto hciongmg and
the rents, issucs, and profits thereof; and afl fixtures now or hereafter mtached 10 o used i connection with
the premises herein described and in addition thereto the foltfowing described houschold appliances, which are,
and shalt be decmed to be, fixtures and a part of the realty, and are a portion of the security Tor the indebtedness
herein mentioned;
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() Lhe aggregate of the smonnts pavable purescacent o serhpasagraph fed nid tiose payable on e note secned
hercby. shall be paid in a single pavient each momh, to be applicd (o the following items in the otder stated:
1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;

11. interest on the nole secured hereby: and

1. amaortization of the principal of the said note.
Any deficieney in the amount of any such aggregate monthly payiment shall, unless made pood prior
to the due date oF the pex) payment, constitute an event of default under 1his Morteage. At Mortgagee™
oplion, Mortgagor will pay a **late charge™ not exeeeding four per centum (%) of any installment when
paid more than fifteen (15) days after the due date thereot o cover the extra expense involved in han-
dling delinquent payments, but such *‘late charge’” shall nol be payable out of the proceeds of any sale
made 10 satisfy the indebtedness secured herchy, unless such proceeds are cufficient 1o discharge the en-
tire indebredness and all proper costs and expenses secured hereby.

If the 1otal of the pavmems made by the Mortgagor uader subparagraph {a) of the preceding paragraph shall
exceed the amount of payments actually made by 1he Mortgagee as Trustee for ground rents, taxes, and assessmenis,
or imsurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Morigagor Tor such items or, at the Morigagee's option as Trustee, shail be refunded to the Morigagor. I, however.
such monthly payméms shall not be sufficient to pay such items when the same shall become due and payable, the
Morigagor shall juav o the Morgsges as Trustee any amount necessary to make up the deficiency. Such paymenits
shall be made withau i oy (Mh dayvs afrer written notice from the Morigagee stating the amnaunt of the deficiency,
which aotice may be g/ven by maib. It at any tme the Mortgagor shall tendes 1o the Mortgagee, in gccordance wih
the provisions of the notesccured hereby, Full payment of the entire indebtedness represented thereby, the Mortgagee
as Trustee shall, in compuirethe amuount of such indebiedness, credii to the account of the Morigagor any credin
balance remaining under (e nerivisians of subparagraph (a) of the preceding pasagraph. If there shall be a default
under any of the provisions of thid mortgage. resulting in a public sale of the premises covered herehy, or if the Mort-
gager acquires the property otherreiae alter defanlt, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at tholime the property is atherwise acguired, the amount then remaining to credit
of Mortgagor under «aid subparagraph faias a credit on the interest acctued and unpaid and the balance to the prin-
cipal then remaining unpaid under saidnote

AS ADDITIONATL SECURLDUTY for the pavanent of the indebiedniess aforesaid Lhe Mortgagor does hereby assign
1o the Mortgagee all the rents, issues, and prafizs now due or which may hercafter become due for Lthe use of the
premises hercinabosc described. The Mortgagor shelitbe entitied 10 collect and rewain all of said rents, issues and
profits until default hereunder, EXCEPT rents, boraves and royahies resuliing from oif, gas or other miteral leases
or conveyances thereof now or hereafter in effect. The Tensae, assignee or suhlessee of such oil, gas or mineral lease
is direvted 10 pay any proiils, bonuses, rents, resenues af rayalties 1o the owner of the indebtedness secured hereby.

MORTGAGOR WL ¢ ONTINUOUSLY maimtain hazzdd insurance, of such 1ype or types and amounts as
Morigagee may Trom time 1o time redquire, on the improvemen ey or herealter on said presmises, and except when
payment for all such premiums has therelofore been made, hes/she' wilt jay promptly when due any premiums therefor.
All insurance shall be cartied in companies approved by the Mortgagze and the policies and renewabs thereof shall
be hebd by thie Morpagee snd hayve anached thereto loss pavable claases in tavor of and i Torm acceptable 10 the
Mortgagee. 1n event of loss Morneagor will give immnediate notice by mail 1o the Martgagee, who niay make proal
o loms il not made prompihy by Mortgagor, and cach insurance company concdrned is hereby authorized and directed
1o make pavment for such foss directly 1o the Mortgagee instead of 1o the Yiollgagor and the Morngagee jointly,
and the insurance proceeds, o any part thereot, inay be applied by the Mortpageest s option cither o the reduchion
of the indebieditess herebs secured or to the restoration or repair ot the property/darnaged. Tnoevent of Toreviosure
of 1his mortgage, or other transler of title to the mortgaged property in extinguishinerv of the indebtedness secured
hereby, all right, titke and anterest of the SMuortgagor in and to any insdrance policies ien in force shall pass to the

purchaser of grantee.

IN THE EVENT of delault in making any monthly payment provided for herein and in Pic aie secured hereby,
or in case of a breach of any other covenant or agreement hercin stipulated, then the whole o2 »&id principal sum
remaining unpaid together with accrued interest thercon, shall, at the election of the Mornigagee, without-notice, become

immediately due and pavable.

IN THE EVENT that the whole of said debe s declared 1o be due, the Morsgagee shall have the right immediate-
Iv to foreclose this morigage. and upon the filing of any bill for that purpose. the court 1n which such bill s fijed
may at any time thereatter, either betore or atrer sale. and without notice to the said Mortgagor, or any party claim-
ing under said Morrgager, and without regard 1o the solvency or insolvency ab the time of such application for a
receiver, of the person or perwons hable for the paymem of the indebedness secured hereby. and without regard 1o
the value of «aid premises or whether the same shafl then be accupied by the owner of the equity of redemption,
as a homestead, appoint a receiver tor the henetit of the Mortgagee. with power to collect the remis, issues, and profirs
of the said premises during the pendency of such foreclosure suit and, in case of sale and a deficiency, during the
fufl statutory period of redemption, and such senis, issues, and profits when collected may be applied toward the
payment of the indebtedness, conts. faves, imsurance, aid other items necessary for the proteciam and presesvation

of the property.

IN CASE OF FORFCLOSURFE of this mortgage by said Mortgagee in any count of lw or equity, a
reasonable sum shall be allowed for 1the solicitor™s fees of the complainant and for stenographers’ fees of the
complainant in such proceeding. and alvo for all eutlays for documentary evidence and the cost of a complete abstract
of title for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Morigagee
<halt be made a party thereto by reason of this mortgage. its cosis and expenses, and the reasonable fees and charges
of 1he attorneys ot soliciiors of the Mortgagee, ~so made parties, for services in such suit or proceed-
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 13th day of September , 1991 .
ardd 15 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (“‘Instrument’") of the same date herewith, given by the undersigned (“*Martgagor’') to secure the Morigagor's

Note (**Note™’) of the same date to

Ameritrust Mortgage Corporation
its successors and assigns

{""Morigar>e’ ) and covering the property described in the Instrument and located al:

22 South 50th Avenue, Bellwood, Iliinois 60104
Proprary Addiew)

Netwithstanding anyikipz o the contrary set forth in the Instrument, Morigagee and Maortgagor hereby acknowledge
and agree to the followiny:

GUARANTY: Should the Separtinent of Veterans Alfairs fail or refuse 1o issoe it guaranmty in full amount within
60 days from the date that this loan vauld normally become eligible for such guaranty committed upon by the Department
of Veterans Affairs under the predicons of Title 38 of the .S, Code ** Vererans Benefits,”” the Mortgagee may declare
the indebredness hereby vecured ac onesdue and payable and may forectose immediately or may excecise any other
rights hereunder or take any ather plaper action as by law provided.

TRANSFER OF THE PROPERTY: If a1 o any part of the Properiy ar any isferest ni it is sold or transferred, this
loan may be declared immediately due and payuble upon transfer {(“assumption” ) of the property securing such lean
10 any transferce Cassumer'' ), unless the acerprability of the assumption and transfer of this loan is established by
the Department of Veterans Affairs or its aotlioqized agent poarsuant 1o Section 1814 of Chapier 17, TFitle 38, United
States Cade.

An authorized transfer (assumption”) of the propesty shalt also be subject (o addittonal covenants and agreements
as set forth below:

(a2} ASSUMPTION FUNDING FEE: A fee equal to cor-balf of 1 percent (.509%) of the unpaid principal balance
of this loan as of the date of transfer of the property shailioe payable at the time of transfer 1o the mortgagee or
its authornsed agend, as trustee for the Department of Velerans A0 airs. It the assumer fails to pay this fee at the time
of transfer, the fee shall consticure an additional debt to that aircasly secured by this instrument, shall bear interest
al the rate herein provided, and, al the option of the mortgagee ot 1he sdehtedness hereby secured or any transferee
thereof, shall be immediately due and payable. This fee is amtomativally waived if the assumer is exempt under the
provisions of 38 U.5.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for appeaval to alfow assumption and transfer
of this loan, a processing fee may be charged by the mortgagee or its authorized 2gep? for determining the creditworthiness
of the assumer and subsequently revising the holder's ownership records when an apgiroved transfer is completed. The
amaunt of this charge shall not exceed the lesser of the maximum csvablished by the Department of Veterans Affairs
for 4 loan 1o which Section 1814 of Chapter 37, Title 38, United States Code appliee or any maximum prescribed by
applicable Stare faw.

(¢} ASSUMPTION INDEMNITY LIABILITY: Hf this obligation is assumed, then Uiic 2Zavomer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and séeviang the loan, including
the obligation of the veteran to indemnify the Department of Velerans Affairs to the extent. 0fony claim payment
arising from the goaranly o1 insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mopmagor(s) has exccuted this Assum n:?v Rider. (
.@/U;ﬂ-/ : v 4 —_— (Seal) 2 fad J s T {Sealy
-Mor1gagor Carolyn Griffin “Morgagor

(Seal) A e el e (Seal}

Morigugor

VMP MORTGAGE FORMS « 13131293 8100 = 1BOCISZT V251
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REAIL. ESTATE TAX SERVICE RIDER TO THE MORTGAGE

THIS REAL ESTATE TAX SERVICE RIDER 18 made this 13th = day of

1991 and is incorporated Lnto and shall be deemed to amend and supplement the
Martgage, Deed of Trust or Securitv Deed (the "Securilty Instrument') of the same date
given by the undersigned (the "Borrower’™) to secure Borrower's Note to
e o Ameritrust Mortzagze Corporation
(the "Lender") aof the same date and covering the property described in the Security
Instrument and located at: 22 South 50th Avenue, Bellwood, Illincis 60104

(Froperty address)

s

PARAGRAPH 2 OF UNIFORM COVENANT 2 of said Security Instrument 1s amended
to read as follows:

The Funds shali be held in an institution the deposits or dccounts of whichk
are Insured or puaranteed bv a federal or state agency (including Lender if Lender is
such an institution). Lender shall applvy the Funds to pay the escrow items. Lender
mav not chardge for holding and aprlylnp the Funds, analyzing the account or verifying
the ¢acrowdieas, unless Lender p,yvs Borrower interest on the Funds and applicable law
poermits Lender Lo make sach o chinrge. A charye ousessed by Loender In connection
with Borrower®s entering into this Seeurity Ingstrument to pay Lhe cost of an Independent
tax reporting servive shall nol be a charge for purposes of the preceeding sentence,
Borrower and lLendec may agree In writing that interest shall be paid on the Funds.
Unless an agreemento ity -made or applicable law requires interest to be patd, Lender shall
not he required to payv. /g8orrower any interest or earnings on the Funds. Lender shall
vive ta Borrower, wlthaont charge, an annual accounting of the Funds showing credits
and debits to the Funds and the purpose for which each deblt to the Funds was made. The
funds are pledged as additfsail security for the sums secured by this Security Instrument.

BY SICHING BELOW, Borrower accrpty and agrees to the terms and provisions contalned in

o

BORROWER ~Dar; iffin BORROWER C&folyn T. Griffin

this Real Estate Tax Service Rider

BURROWER BORROWER
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