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THIS MORTGAGE ("Security Iistrunient™) is made on- SEPTEMBER 1%4TH 1991 . The Mortgagor is
DONALD A. DE JONGE , A BACHELOR AND LISA M. PAR + A SPINSTER

OEPT-G1 RECORDING $19.29

("Borrower™). This Security Instrument 1s given o .
DRAPER AND KRAMER , INCORPCRATED T:ggg ’fkﬁ%fffglsgggw

COOK COUNTY RECORDER

which is organteed amd evisting under the liws ol TLLINOIS . and whose
address v 33 WEST MONROE STREET

CHICAGO, ILLINGIS 60603 ¢ Vaerder™y. Borrower nwes Lender the principal suim of
FORTY EIGHT THOUSAND EIGHT HUNDRED EIGHTY NiNE _AND 00)’100

Dedlars (VS % 48 §89.00 ).

This debt v cvideniced by Borrower's note dated the same date as this SecariosInstrement ¢"Nuote” , which pravides for
menthly payments. with the full debt,at oot pasd carhier. due and - payable on OC'IOP:ZP 01 2021 .
This Secunty Instrument sectites ke Lender G the repayment o the debt evidenced by the o, with interest, ol all renewals,
extensions and modificatians, ey the paymemt of all other sums, with interest, v mu:d under paragraph & to protect the
secursty of this Secunty Instrument; and e the performance of Borrower's covenants and” agrrcments ander this Security
Instrument and the Nowe. For this pumpose, Borrower does hereby montgage. grant and comey JooLender the following
dewribed property located in COOK County. Hlinois:
LOT 12 (EXCEPT THE NORTH 20 FEET THEREOF) AND LOTS
13 AND 14 IN BLOCK 12 IN H.W.ELMORE'S KEDZIE AVENUE RIDGE, BEING A
SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 23,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
SOUTH OF THE INDIAN BOUNDARY LINE, IN COOK COUNTY, ILLINOIS.

which has the address of 16050 HOMAN AVE HARKHAH |Streer, Cityh,
Nlinois 60426 173 Code] (7 Pmpeny Address™).
FHA lllimois Mortgage - 291
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TOGETHER WETH all the aimiprovements now or Iurc.llur ercbted T the f’fnpc ¥ ?nd ZH casements,  rights,
gppuntenances, senis, sosalies, waneral, b and s nghts and profies water nghts and stock and al) fixtures now or hereafier a
pan of the property. Al replacements and additians shall also be covered by this Sceurity Instrument. Al of the foregomg iy
referred to in this Secunty fostrument as the " Property.™

BORROGWER COVENANTS that Borrower is lawlully seised of the estate horeby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wit defend generally the title we the Property against all claims and demasds, subject o any eticumbrances of record.

i. Pavment of Principal, Interest and Late Charge. Borrower shall pay wlen due the primeipal of, and interest on, the
debt evidenced by the Nate and late charges due uader the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include n each monthly payment,
together with the principal and interes as set forth in the Note and any late charges. un installment of any (a) taxes and special
assessments fevied or to be Tevied agaimt the Praperty, (hy leasehold payments oy ground rents on the Property, and (<}
premiums for insuranso required by paragraph 4.

Each monthly imstal!imietit far stems (ak (b, and tey shall equal one-twelfth of the annual amounts, as reasomably estinated
by Lender. plus an amount S1752ient 1o maimain an additional balance of not more Uiian one-sixth of the estimated amounts. The
full annual amount for cach ém shall be accumulited by Lender within a perind ending one month hefoze an item would
become delinquent. Lender shaly Doid the amounts collected in trust 10 pay items (a) (b, and {©) betore they become

delinquent.

If at any time the total of the payments held by Lender for items Gu. thy and (o), together with the future monthly
payments for such items pavable 0 Eender pricd 40 ghe due dates of such items, cxceeds by more than one-sixth the estimied
amount of payments required 10 pay such atems wivat due, and F payments on the Note are current. then Lender shal{ either
refud the excess over ane-sisth of the estimited pay rents or credit the excess aver one-sixth of the estimited payments o
subsequent payments by Borrower. at the option of Borrawer= I the total of the payments made by Borrower for item tai, (b,
or {¢) is imsufficient to pay the tlem when due, then Borcower shall pay to Lender iny amount necessary o make up the
deficiency on or hefore the date the itens becomes due.

As used in this Security Instrument. Secretary ™ means the Secretary. of Housing and Urban Development or his or her
designee. In any yeur in which the Lender must pay o mongage insurane:_premium (o the Secretary. each monthly payimen
shall aiso include either: Gy ansnstallment of the winuad mengage insurance predie o be paid by Lemder s the Seeretary, or
(ity a monthly charge wstcat of o mortgape surince: premium af this Secuzity Fistrument s held by the Secretary. Each
monthly instaliment of the mortgage wstiranee premitm shall be e an amount safiugen) fo sceumuolbate te Tull annvad morngage
insurance premium with Lender one menth prior to the date the full annugd mortgage ipsurace premium is due 1o the Secretary,
or if this Security Instrument is held by the Secretary, cach monthly charge shal be 10 anamount cgual to one-welfth of
one-hatt pereent of the outstanding principal balance due on the Note.

i Borrower tenders to Lender the Tull payment of all sums secured by this Security Instrumesi, Sorrower’™s account shalf
be credited with the balance remvaimng Tor all mstallments for items Gay, th), amnd o) and any mortepZe amsurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refuidd any excess funds to
Borrower. Immediately prior 10 a foreclosure sale of the Property or its acquisition by Lemder, Borrower's uecoum shall be
credited with any balance remaining for all instaiiments for items ta), (by, and ().

3. Application of Payments. All paymenis under paragraphs | and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to (he Secretary or 1o the monthly charge by the Secretary
instead of the monthly mongage imsurance prenuem;

Second. 1o any taxes, special assessments, leaschold payments or ground rents, and fire, flood and ather havard insurance
premiums. as required.

Third, to interest due under the Nide;

Fourth, to amortization of the principal of the Note:

Fifth, to late charges due wnder the Note.

.‘Mm
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12, Successars and Assigny Bound: Joint and Several Liability; (,‘a-!ilgm:a. e uz'mah Z.i agreemenis of this
Security Insirument shadl tand and benefin the successors and asaigns of Lender and Borrower. subjedt o the provisiars of
paragraph Y b Borower's covenanty e agreements shafl be jomt and several. Ay Borrower who cosigns this Sccunty
Instrument hut docs ot cxecate the Note b is oo apmmg this Security istrument onfy 1o montgage. grant and convey that
Borrower’s interest i the Propeny undet the terms of tas Secariy fisteament, (b i ool persstaty obiigated to pay the sums
secured by this Secunty tnstrument: and (o) agrees that Laeneder and any other Borrower may agree 1o extend. modify . farbear or
meke any accommedations with regard o the terms of this Secority fesirement or the Note without tug Berrower's consent.

13. Naotices. Any tetice to Borrower pravided for in this Security Tstrunient shall be given by debivering ot or by maiting
it by first clavs madd unless appheable Faw requires use of another method. The notice shall be directed ks the Property Addrsess
or am other address Borrower designates by niotice 1o Lender. Any notice to Lender shall be given by first class manf o
Lender's address stated heresn or sy address Lender designates by aotice to Barrower. Amy rotice provided for in this Secunity
Instrument shall be deeted fo have been given to Borroswer or Leswder when given as provided o this paragraph.

14. Gaverring Law: Severability, This Security Instrument shall he governed by federal law and the law of the
Junsdiction in which sac Property i located. In the event that any provision or clause of this Sceuriy Insrument or the Note
confiicts with applicable Eiw . such conthict shatl not affect other provisions of this Secority Instrument of the Note which can be
given etfect wathout the Onfacting provision. To this emd the provisions of thi Security Instrument snd the Note are dectared
to he severahle.

I5. Borrower's Copy. Borrowershall be piven uae conformied copy of this Security Instrument.

16. Assignment of Rents. Barrower unconditionally assigns and iransfers 10 Lender alb the rents amd revenues of the
Property. Borrower authonzes Lepder or Lender’siagents Lo coliect the rents and revenues and hereby directs eich tenanl of the
Property to pay the reats 1o Eender or Leader s apnis. However, prior w Lender's notice W Borrower of Borrawer's breach of
any covenant or agreement si the Secunty instrumen. Barrower shall collect and receive all rents and revenses of tae Property
ax trustee for the heaetit of Lender and Borrower, Thi-ossignment of rents constitutes an absolute assigomient and m an
assignment for additional security only.

If Lender gives notice ol breach 1o Bortower: () all rents'reseived by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, 1o be applied (o the sums secured by the SCordy Instrunent; (b Lender shall be entithed to colect and
recesve all of the rents of the Property: amd (0) each tenam of the Fropesy shall pay all rents due and vnpaid W Lender or
Lender's apgent on Lepder’s weitten demand 1o the tenunt.

Borrower hus not execated any prior assignment of the rents and has not and wal ot perform any act that would prevent
Lender from exerciving its rights under this paragraph 16,

Lender shall nop e required to enter upon, take control of or maintatn the Property hxfone or afler giving aotice of breach
1o Batrower. However, Lender or  udicnally appointed recetver may do so af any time thieg i a breach. Any application of
rents shabl not cure or waive any detsall or validate any other nght or remedy of Lender. This atsigament of rents of the
Property shadl terminate when the debt secured by the Security lstrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender tusther covenant and agsee as follows:

17. Foreclosure Procedure. 3 Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. §.ender shall be entitled to collect all expenses incurred in pursaing the
remedies provided in this paragraph 17, including, but not limited to, ressonable atforneys’ fees and costs of title

evidence,

18. Relense. Upon payment of alt sums secured by this Security Instrament, Lender shali release this Security Instrument
without charge 0 Berrower. Borrower shull pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

Qﬁmr 19102) Page S o1 6
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ADJUSTABLE RATE RIDER

THIS ATJUSTABLE RATE RIDER w wade thn - 1 TH day ol

SEPTEMBER . g1 i s imcorporated intoand shiall be deemed to amend and sapplement

the Mortgape. Beed of Trust or Secunty Deed O Security Jstrument ™ s of the same date grven by the urcdersigned
C Borrower ko woure Borrower's Note ¢ Note Uy 1o

DRAPER AND XRAMER . INCURPORATED

tihe Lendes” 1ot the same date and covering the property described m the Security Instrument and Tocited at.

16050 HOMAN AVE MAPXHAM , IL 60426
[Propesty Addiess

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

BORROWER'S INTERFEST RATE CAN CHANGE AT ANY ONE CTIME AND THE
MAXIMUM RATE THE BORKOWER MUST PAY,

ADDITIONAL COVIENANTS. In additon to the covepants amd agrcements made w e Secenty
fustrument, Barrosver and Lender Turther conenant aid agree as [ollows:

S, INTEREST RATE AND MONTHLY PAYMENT Ci#NGES
{A) Change Date
The mierest rate may chinge on the first day of JANUARY, 1993

of cach succeedimyg vear, "Change Date” means cach dite on which e mnterest rate could change.

- arwd on that day

B The Inder

Beginmig wath the first Change e, the interest rate swill he based o Iadex. “Tndex™ means the weekls
avergpe vield on United Stakes Tressurs Scoorities adjusted tooa constant matuntySet one sear, as maade avadable
by the Fedesal Reserse Board "Corrent Index”™ scans the most recent e Tigure aselable W0 divs betere the
Change Date 1 ihe Tndey ts detined abover s o longer avidlable, Tender will e emew Tides any ey
preseribed by the Secretary fas delined meparagraph 7. Lender will give Borrower notice of the nes Indes
gt : 914&,957
(Cy Cabculation of Interest Rate Changes
Belore cach Change Drate. Lemder wall caleuliate anew miterest rate by adding aomargm ol
TWO AND GNE/HALF percentage pointésy | 2 .50 110 the
Current Index amd roumding the sum e e siearest one eighid of one pereentage pomt () 125%75 Subyect 1o the
hints stated e patagraph SI0) of the Note, this rounded amount will be the new interest tale unhil the nexd

Change [te.

(D) Limits on Interest Rate Changes
The interest rale will never merease or decreise by more 1han vne pereentage point o8 % an any angle
Chatee Date. The interest rate will never be mere than five pereentage poimts (5.0°%3 tgher or Tower thay the
il interest rate stted i parapraph 2 of the Note.
FHA Multiseate ARM Rider - 2.91
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