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HOME EQUITY LIME OFf CREDIT MORTGAGE

This Home Equity Line of Credit Mortgage is made this ) 4t hagay of Septamber , 1981,

~tween the Mortgagor, -

{herein "Borrower"), and the Mortgagee,

River Forest State Bank and Trust Company whose

aodress  is___ 7727 HW. Lake Street, River Forest, 11 60305

Cherein "Lendear").

WITRESISETH:
VHEREAS, Borrower and Londer have entered into a River Forest State Bank and Trust Company
Home Equity Eine of Credit Agreement ond Disclosure Statement (the "Agreement") dated September ]4
1991, pursuant 1o which HBorrower may from time to time until Saptenbor 14 , 19_98 borrow fron-

Lender sums which shall not in the aggregate outstarxding principal balance exceed % £5%.00C,.00 , the
("Maximum Credit"} plus interest, Interest on the sums borrowed pursuant te the Agreement is payabie at the ratc and at the
times provided for in the Agreement. ALl amounts borrowed under the Agreement plus interest thereon, unless due earlier under
the terms of the Agreement, must be repaid by Septomber 14, 1998 , which is the last day of the
Draw Period, and which is also referred to ms the Repayment Period, as each of those terms ts defined in the Agreement (the
"Final Payment Date').

TO SECURE to Lender the repayment of the indebtedness incurred pursubnt to the Agreement, with interest thercon, the
payment of ail other sums, with interest thereon, advonced in accordance herewith to protect the security of this Mertgage, and
the performance of the covenonts and agreements of Borrower contained herein and in the Agreement, Borrower does hereby mortgage,
grant, warrant, and convey to Lendder the following described property located in the County of Cook State

of Iilinols :

THE SQUTH 1/2 O9F LOT 10O IN BLOCK 2 IN GALE AND BLOCKI'S SuUBDIVISION *F THE WEST 1/2
OF THE WEST 172 OF THE SOUTHYMWEST: hf# . 0F ' SECTION 12, TOWNSHIP 39 NORTH, RANGE 12
EAST OF THE THIRS _PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Permancnt Tax Number: 15-12-3006-°08-0000
which has the address of 327 Gale Ave., Rlver Forest, |IL 60305 (the
"Property Address™);

TOGETHER with all the improvemenis puw or herenfter erccted on the property, and all cosements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights »ond profits, water, water rights, and water stock, and sll fixtures now or
hereafrer attoched to the property, all of whic!,, irctuding replacements and adgitions therete, shail be deemed to be and remain
a part of the property covered by this Mortgage: and all of the foregoing, togsther with said property, (or leasrhold estate if
this Hortgage is on a leasehald) are herein reteiria to as the "Property®,

Borrower covenants that Borrower is lawful ly seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that Borrower will warriot and defend generally the title to the Property sgainst all cloims and
demands, subject to any mortgages, declarations, easener.s’or restrictions tisted in a schedule of exceptions to coverage in any
title insurance policy insuring Lender's interest in the “operty,

Borrower and tender covenant and ngree as follows:

1. Payment of Principal and Interest. Borrower whriy promptly pay when due the principal of and interest of the
indebtedness incurred pursuant to the Agreement, together with ny f2es and chorges as provided in the Agreement.

. Application of Payments. Unless applicable law privides otherwise, atl payments received by Lender under the
Agreement and paragraph 1 hereof shall be applied by Lender first in‘pryment of any fees and charges payable pursusnt fo the
agreement, then to any advance made by Lender pursuant to this Mortgase, then to interest, poayable pursuant to the Agreement,
and then to the principal amounts outstanding under the Agreement.

3. Cherges; Liens. Borrower shall poy or couse to be paic a/l taxes, assessments and other charges, fines and
imposttions attributable ts the Property which may attain a priority over this Mortgage, and trasehold payments or ground rents,
if any, including all payments due under any mortgage disclosed by the title insiience policy insuring Lender's interest in the
Froperty. B8orrower shall, upon request of Lender, pronptly furnish te Lender re eipls evidencing such payments. Borrower shall
promatly discharge any lien which has priority over this Mortgage, except for (he {fen of any mortgage disclosed by the title
insurance policy insuring lender's interest in the Praperty; provided, that Borrowes shall not be required to discharge any such
lien so long as Borrower shall nagree in writing to the payment af the obligation secure) by such tien in a manner acceptabie to
Tender, or shall in good farth rontest such tien by, or detend enforcement of such li2nin, legal proceedirgs which operate to
prevent the enforcement of the Lien of forterture of the Property or any pari thereof!

4, Mazard 1nsurance. Borrower shoall keep the improvements now existing or herr after erected on the Property insured
against loss by fire, harards included within the term "extended coverage”, and such other hazacds as Lender may require and in
such amourits and 1or such perroads as Lender fwy reguire; provided, that Lender shall not requirce that the amount of such coverage
excced that amount of coverage required to pay the suns sccured by this HMortgage and any othyr mo~*qage on the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to apprival by Lender: provided, that
such approval shall not be unreasonably withheld,

ALl premiums on insurance pelicies shall be paid in a timely manner, All insurance policies a7 "?newals therecf shall
be 1n form acceptable to Lender and shall incluwde o standard amrtgnge clause in favor of and in form ccciptable to Lender. Upon
request of Lerder, Borrower shall promptly furnish to Lender all renewal notices and nll reeeipts of paid sromiums. In the event
21 loss, Borrower shall give proapt notice te the insurance carrier and Lender, Lender may make proo. o) louss 1f not made
pronpt ly by Borrower,

Unless Lender and Borrower otherWwise agree in writing, insurance procecds shali be spplied to restcralion or reparr of
the Property damaged, provided Such restoration or repair is economically feasible and the security of this Mortgage is not
thercby impaired. 1f such restoration or repair 1s not economically feasible or if the security of this Mortgage would be
mpatred, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. If the Property 1s abandoned by Borrower, or 1t Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect arxf apply the insurance procceds at Lender's option either to restoration or repair of the Property or to

the sums secured by this Mortgage.
tnless Lender and Borrower otherwise agree in writing, any such application of proceeds to principat shall not eatend

or postpone the due dote of any payments due under the Agreement, or change the amount of such payment. |If under paragraph 18-

hereof the Property 15 acquired by tender, all right, title and interest of Borrower in and to any insurance policies and in and
to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass to Lender 1o the catent
of the sums secured by this Mortgage inmediately prior to such sale or acguisition.

Preservation and Maintenance of Property; Leascholds; Condominiwms; Planned Unit Developments. Borrower shalt
keep the Property in good repalr and shall not commit waste or permlt fmpairment or deterioration of ths Property and shall
comply with the provisions cf any lease if this Mortgage is on a leasehold. 11 this Mcrtgage is on a wnit in a condominiun or
a planned unit development, Borrower shail perform ali of Borrower's oblipations under the declaration or covenants creating or
governing the condominiun or planned unit development, the by-lews and regulations of the condominium ur planned unit
development, and constituent documnents. 1f a condominium or planned unit development rider is executed by Borrower and recorded
together with this Mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend and supptement
the covenants and agreeoments of this Mortgage as if the riger were a part hereof.

6. Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in this
Martgage, or if any action or proceeding is commenced which materiaily affects Lender's interest in the Property, including, but
not timited to, mny proceeding brought by or on behatf of a prior mortgage, eminent domain, insolvency, code enforcement, or
arrangements or procecdings involving a bankrupt or decedent, then Lender at Lenderts option, upon notice to Borrower, may mke
such appesrances, disburse such sums ond take such action as is necessary to protect Lender's interest, including, but nrot
fimited to, disbursement of reasonabie attorneys' fees and entry upon the Property to make repairs,

Any amounts disbursed by Lender pursuant fo this paragraph 6, with interest thereon, shail become additional indebtedness
of Borrower secured by this Mortgage. uUnless Borrower and Lender agree to other terms of payment, such amounts shall be payable
upon notice from Lender to Borrower reguesting payment thercof, and shatl bear interest from the date of dishursement at the rate
payable from time to time on outstanding principal under the Agreement. HNothing contained in this paragraph 6 shall reguire
Lender to incur any cxponse ofF take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonpble entries upon ard inspections of the Property,
provided that Lender shall give Rorrower notice prior to any such inspection specifying reasonabie cause therefor related to

Lenderts interest in the Prnperw.
The proceods of any aunrd or cleim for damages, d»rect or :onsoquennul in connection with any
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Q. Borrower Not Released. Extension aof the time for payment or meditication pf any other rerms of the Agrepment
or this Mortgage granted by Lender to any succezsor in interest of Borrower shall not cperate to release, in any mannec, the
liability of the original Borrower and Borrcwer®s Successors in interest, Lender shall not be required to commence proceedings
against such successor or refuse To extend time for payment or otherwise modify any term of the Agreement or this Mortgage by
reason of any demand made by the originsl 8Borrower and Borrower'’s successors in ingterest,

G. forbearance by Lender Mot a Maiver., Any forbearance by Lender in exercising amy right or remedy under the
Agreement or hereunder, or otherwise efforded by applicable law, shatl not be a waiver of or preciude the exercise af any such
right or remedy. The nrocurement of insurance or the payment of tanes or other liens or charges by Lender sh~". sot be a waiver
of Lenderts right to scceierate the maturity of the indebredness secured by this Morigage.

11, Remedies Cumulative. ALl remedies provided im this Mortgage are distinct and cumuloative t2 any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successiveiy.

12. Successors and Assigm Bound; Joint and Several lLiability; Captions. The cawvenants and agreements herein

contained shall bind, and the rights hereunder shall irure to the respective successors and assigns of Lender and Sorrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. The
captioms ard headings of the parsgraphs of this Mortgage are for convenience only and are not 2o be used to interpret or define
the provisions hereof. .

13. Notice. Eacept for any notice required under applicable law o be given in another manner, (a) sny notice to
Borrower provided for in this Mortgage shall be given by mailing such notice Dy certified mail, addressed to Borrower at the
Property Address or at such other address 3s Borrower may designate by notice to Lender as provided herein, and (b} any notice
to Lender shall be given by certificd mail, return receipt requested to Lender's address stated herein or to such other pddress
83 Lender may designate by notice te Borrower as provided herein. Any notice provided for in this Mortgage shall be osoicd to
have beert given to Borrower or Lender when given in the manner designated herein.

T4, Sovernirg Law; Severability. This Mortgage shall be governed by the Law of the State of 1ilinocis. In the event
that any provision o7 clause of this Mortgage or the Agreement conflicts with appticable law, such confiict shail notr effect
other provisions of ¢hi Mortgage or the Agreement which can be given effect without the conflicting provision, and to this end
the provisions of (he «rtgage and the Agreement are ceclared to be severable.

15. Gorrover*s Copy. Borrower shall be furnished r. conformed copy of the Agreement and of this Mortgege at the time
of exscution or after re_oidation hereof.
14, Trarmfer v ¢ the Property. All of the indebtedness owed pursuant to the Agreement shall be inmediately due and

payable, it ail, or sny par? ot tha Property or an interes. therein is sold, transferred or conveyed by Sarrower without Lender’s
prior written consent, ex.iwr'(rz (8) the creation of a lien or encumbrance subcrdinate to this Mortgage, (b)) the creation of a8
purchase morey security inter(s® for household spptiances or (c} » Irnnsfer by devise, descent or by operation of law upon the
death of a joint tenent.

17, Revolving Credic L.am. This Morigage is given to secure a revolving credit (can, and shali secure not only
presentiv existing indebtedness uniier the Agreement but also future advences, whether such advances are ocbligatery or to be made
at the option of the Lender, or other ise, as are made within seven (7) years from the date hereof, to the saome salent as if such
future advances were mede on the date of the execution of this Mortgage, although there may be no advance made at the time of
execution of this Mortgage and although _he/ ¢ ~ay be no indebtedmess Secured hereby ocutstanding at the time any aduance is made.
The lien of this Mortgage shall be valid <5 “o all indebtedness secured hereby, including future advances, from cthe time of its
filing for record in the recorder's or registrar’s office of the county in which the Property is located. The roral amount of
indebtedness secured hereby may increase or d cretse from time 1o time, but the total unpaid balance of irndebtedness secured
hereby {including disbursements which the Lendur may make under this Mortgage, the Agreement, or any other document with respect
thereto) at any one time outstanding shal!l not exseed one hundred fifry per cent of tie Maximunm Credit, plus interest thereon
and any disbursements mede for payment of taxe:, srecial assessments or insursnce on the property and interest on such
disbursements (ail such indebtedness being hereinafte: riferred to as the “maximem anmount secured heredy' ). This Merigage shail
be valid and have priarity over all subseguent Liens ~ encumbrances, including statutory liens, excepting solely tanes and
assesstents levied on the Property, to the eatent of tre maximam amount secured hereby.

18, Acceleration; Remedies. If Borrower ergages-in fraud or material misrepreésentation in connection with this
Mortgage or the Agreement, |f Borrower fails to meet the rep ymert terms of the Mortgage or the Agreement, if Borrower does not
pay when due any sums secured by this Mortgage, if Borrower's action or inaction adversely affects the Property, or Lender’s
rights in the Property, Lender at Lender's option may declare =i’ of the sums secured by this Rortgnge 1o be immediately due and
poyable without further demand, and/or may terminate the availarility of loshs unter the Agreement and may foreciose thio
Mortgage by judicial proceeding. Lender shall be entitle to coller: in such proceeding all expenses of foreclosure, including.
but Pot 1limited to reasomable attorneys' fees, and costs of documo’arz evidence, abstracts and title reports.

19, Assigrment of Rents; Appointment of Receiver; Lender «n ' cwsession. As additlonal security hereunder Borrower
hereby assigns to Lender the rents of the Property, provided that Porrowir snali, prior to acceleration under paragraph 18 hereof
or sbardorment of the Property, haes the right to coliect and retain suth rents as they become due and payable.

Upon acceleration under paragraph 18 hercot or aberdorment of the “roperty, and at any time prior to the eapiration af
any period of redemption following judicial sate, Lender, in person, by agen’ o by judicially osppointed receiver, shall be
entitled to enter upon, take possession of and menage the Property and to callect tie rents of the Preperty including !hose past
due. Altl rents collected by Lender or the receiver shall be applied first to puvmer.: of the costs of management of the Property
and collection of rents, including, but not timited to rereiver's fees, premiums ur sc=ceiver's bonds ard reasonadle attorneys’
fees, and then to the sums securecd by this Mortgage. Lender and the receiver shall Y& tiable to acctount only for those rents

actualily received.

20. Relesse. Upcn payment of all sums secured by this Mortgnge and terminatisn aof the Agreement Lender shall release
this Morigage without charge to Borrower, Morftgager shall pay all costs of recordation 11 any.
21. Wniver of Nomestead. - Sarrower heredy waives all right of homestead exempt o in the Froperty.
™ 53 WMEREOF, Sorroser has execlted this Mortgage.
4bv ke / ,/tu';” ,
x  ITTTEL S S

e — AN - -
stsven C. Ma ot o j; - Borroner
—_ Ty

X £ _r-/i/( 20 l:A_'/; Ce |
Roerts L. Melesr 8orrower

STATE GF JLLINOIS 3

COUNTY OF 55
i, \Tﬁ‘ﬂnnﬁ- Lo A, € . , O Notary Public n and for said county and state, do hereby certity thoat
e L f 24 8 PR L) personally known to me to be the same Persan(s) whose
name{s) I it £ subscribed to the foregoing rnstrument appeared before me this dey in person and acknowledged that
7 h - signed ard delivered the saig instrument 8s __ « L« »° free and voluntary act, for the uses and
purposes ther('n set forth. GIVEN under my harnd amt notarial seal, this v 7, day of ) L . 195“ .
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Notary Public

DPPICIAL SEAL

JOAMNA L XMHEC
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISRION EXP. OCT.15,.1991
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RIVER FOREST STATE BANK
AND TRUST COMPANY
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RIVER FOREST, ILLINOIS 60305




