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FHA MORTGAGE

FHA CASE NI().

STATE OF ILLINOIS 131-6509850-751

— ThisMortzage({*Security instrument'’) is given on SEPTEMBER 16, 18381

The Mortgagor is

ELLEN M, WEBEEH,- A SPINSTER
whose address is
2218 NORTH BISSELL, (CHITAGD, ILLINOIS OMHMAX 60614
{(**Borrower’'), This Security Instrument is given o
DONALD WEBBER MORTGAGE COMPANY, INC.

whichis organized and existing under the laws ot £3n Stéte of Indiana and authorized to .and whose
address is de Ysiness in the State of Illinois

2B34 HIGHWAY AVENUE, HIGHLAND, INCIANA 46322
(‘Lender™). Barrower owes Lender the principal sum of
ONE HUNDRED FOURTEEN THOUSAND ONE HUNDQREZ EIGHTY AND NO/10D

Doliars(U.5.%  114,180.00

This debt is evidenced b\ Borrower's note dated the same date as this Seevriy Instrument {**Note™), which provides for
monthly payments, with the full debt, if not paid earlier, ducand payabicon  _NCTOBER 1, 2021

This Security Instrument secures o Lender: (a) the repayment of the debt eviden:ed by the Nolc with interest, and aII
renewals, extensions and modifications; (b) the payment of all other sums, witivipZerest, advanced under paragraph 610
protect the security of this Security Instrument; and (¢} the performance of Barrovies's covenants and agreements under
this Security Instrument and the Note. For this purpose, Horrower does herebymaorrgege, grant and convey to L ender the
following described property locailed in CQox Connty, Hlinois:

LOT 73 IN E. RANDOLPH SMITH'S SUBDIVISION OF BLOCK 36 IN SHEFFIZLDS-ADDITION TO
CHICAGD OF SECTION 31, TOWNSHIP 40 NOBTH, RANGE 14 EAST DF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Pind J4-3]. SRS- O3 S

which hastheaddressof 1629 NORTH WINCHESTER CHICAGD
[Street) LCity)
IMinois 60622 (' Property Address' ),
{7ap Code
TOGETHER WIETH all the improvements now or hereafter erected on the property, and all casements, righis,
appurtenances, rents, royaltics, mineral, oil and gas rights and profiis, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “*Propeniy.**

BORROWER COVENANTS that Borrower is iew fully seized of the estate herehy vonveyed and has the right to mongage.
grant and convey the Property and that the Property is anencumbered, exveps for encumbrances of record. Borrower warrants
and will defend penerally the title 10 the Property against all claims and demands, subject 1o any cocumbrances of record.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADIUSTABLLE RATE RIDER is mude this 16th day of

SEPTEMBER, 1991 andl iy incorporated into and shall be deemed to amend and supplement

the Morgage, Deed of Trust or Security Pevd 'Securily Instroment ' of the same date given by the undersigned
C'Borrower™ 1o secure Borrower'’s Nale {("Note™) to

DONALD WEBBER MORTGAGE COMPANY, INC.

tthe "Lender™) of the same dale and covering the property described in the Scearity Instrument and locimed at:

1629 NORTH WINCHESTER, CHICAGO, ILLINOIS 60622

tProperiy Addresy

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREAT RATE AND THE MONTHLY PAYMENT THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAYXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (In addition 10 ihe covenants and agreements made in the Sceeurity  Instrumoent,
Borrower and Lender further covenant and Jgroe as folfows:

INTEREST RATE AND MONTHLY PAY2AENT CHANGES

(A Chuange Date
The interest rate may change on the first day of S tahagy - 31993 Land shat day of cach suceeeding vear.

"Change Date” means cach date on which the interest rate coald change.

(B) The Index

Beginning with the lirst Change e, the interest vate will‘os pased on ap Index. “Index” means the weekly average
vield on United States Treasury Securities adjusted (e i constant girarity of one year, as made available by the Federal
Rescrve Board, "Current Index” means the most recent Index Figure avaidacte 30 diays belore the Change Date. I the Index
Gus defined above) is no longer available, Lender will use as a new Inde’ any indes preserited by the Sceretary. As msed in (D
this Rider. “Secretary” means the Secretary of Housing and Urban Developipear or his or her designee. Lender will give b
Borrower notice of the new Index.

{C) Caleulation of Interest Rate Changes
Before cach Change Date. Lender wilk caleulate o new interest rate by adding a nuaein of

TWO AND CONE HALF-- pereenmage
points ¢ 2,.50--~ %) 10 the current lndex and rounding the s o the searest one-cighoy ol one percentage point
10.125% 1. Subject 10 1he limits stated in Paragraph (1) of this Rider, this rounded samount will Fe 2he new imerest rate uniil
the next Change Date,

{1 Limits on Interest Rite Changes
The interest rake will never inerease or deerease by more than one percentage point (1.045) on any single Change Date.
The interest rate will never be more than five pereentage poinis (5.0 3 higher or fower than the initial interest rake,

(E) Caleulation of Payment Change

I the interest rare changes on a Change Date, Leander will caleubate the smount of monmthly paynient ol principal and
interest whick would be necessary 1o repay the anpaid principal balance i full an the maturity date at the new mterest rate
through substantially cqual paynents. In making such calculation, Lender well use the unpaid principat balance which would
be owed on the Change Date if there had beenr no default in pavment onahe Note, reduced by the amount of any prepayments
to principal. The result of this calealition will be the amount of the new monthly puyment of principal and intesest.

(F)y Notive of Chanpes

Lender will give notice 10 Borrower of any clinge in the interest rate wul monthly payment amount. The notice must
be given at least 25 days before the new monthly payment amount is due. and must set forth iy the date of the notice.
(i) the Chamge Dae, (itiy the old interest rate, (iv) the new inderest rate, (v the new mantbily paymient amount. (vi) the
Current Index and the date it was published, (viiy the method of caleolating the change i monthly payment amount, al

{viit) any other information which may be regquired by Taw from lime to time.
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payments. which are referred o in Paragraph 2. or change the amount of such pitymenis.  Any excess proceeds over an
amount required to pay all outstanding indebtedaess under the Note and this Secarity Instrument shall be paid 1o the entity
legally entitled thereto.

8. Fees. Lender mriy codlect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(i) Default, Lender may, except as limited by regulations issucd by the Secretary in the case of pavment defoulis,
reguire immediate payment i fall of all sums secured by this Seeurity Insinmment i
G+ Borrower defaults by Tsiling to pay in tull any monthly payment reguired by this Scemty Insiament pran
10 ar on the dae date of the next monthly paymem, or
vy Borrower defaults by failing:, Tor o period ot ghity dives, to petlomn any asthee ahhigations contamned in ihis
Scourity Instrument,
(h) Sale Without Credit Appruval. Lender shall, if peemitted by applicable Tow snd with the prios approval of the
Sevretary, require inumediate payment in {ull of afl the sums secured by this Secuarity Instrument if;
(i) Al or part of the Property. or a benceficial interest in a trust awning all or part of the Propeniy, is soid or
otherwise transferred (ather than by devise or descentn by the Horrower, and
(it} The Property is not occupied by the parchiser or grantes as fus ar her principal residence, or the purchaser
or grantee does so escupy the Property but his or her credie s not been approved in accordance
with the regquirements of the Secretary.
fe) No Waiver. If circumstances occur thit would penmit Lender to reguire immediste payment in Full, but Femder
does nut require such payments, Lender does not waive s rrghts with respeet 1o subsegquent eveats,
(dy Regulations of HUD Scecretary. {n mamy circumstances regulalions issued by the Secretary will limit fender’s
righis, ip7the case of paymient defaulis, to require nomediate payment in full and foreclose i not patd. This
Securiizdndirument does not authorize acceleration or foreclosare if not peamitted by regulations of the Secretary.
(¢) Mortgoie Not Insured. Barrower agrees thas should this Sceurity Instroment and the note secured thereby not
be cligible o Snsurance under the Natonal Housing Act within sixty days Frons the
date hereof, Feraer may, il its optien and sotwithstanding anything v Parsgraph O, require immediale payment in
full of atl sunis soeared by this Sceurity Instrinnent. A written statemest of any authorized agent of the Scerelary
dated subsequent o sixty days from the date hereod, declining to insure this Security
Instrument and the ndte ~ocured thereby, shall be deemed conchusive proot of such ineligibility. Notwithstanding
the foregoing, this oplion say nel be eaercised by Lender when the unavaslability of insurance is selely due 1o
Lender's failure 1o remit a moptaage insurance premimm 1o the Seerctary,

10. Reinstatement. Borrower(nas asight to be reinstared if Lender bas required immediate payment in full because
of Borrowers fatture 10 pay an amount’due under the Noete or this Seeurity Instromenmt. This right applies even alter
foreclosture proceedings are instituted. To dCisiane the Scecurity Instrament, Borrower shall tender in a lump sum ali
amounts reguired 1o bring Borrower's accolint cuarrent including. te the extent they are obligations of Borrower under this
Sccurity Instrument, foreclosure costs and reasenable and customary attorness” fees and expenses property associated with
the forectosare procecding, Upon reinstatement By Borrower, this Svearity Instrument and the obligations that it secures
shall remain in effect as i Lender had not required iznpediate payment in full. However, Lender is not required 1o permit
reinstmteraent i 11 Lender has accepted reinstitcn oot afier the commeneement of foreclosure proceedings within two
vears immediawely preceding the commencement ol fa current Toreclosire proceeding, (i) reinstalement will preclude
forectosure on ditferent groends in the Future, or Gi) reindatcment will adversely affect the prionty of the lien created by
this Security Instrument,

11. Borrower Not Released; Forbearance by Lendder Not a Waiver,  Extension of the time of pavnent or
inodification of amortization of the sums sceured by this Scecurisy Instrument granted by Lender 1o any successor in interest
of Borrower shall not operate 10 release the lability of the origing! Borrower or Borrowers successor in interest. Lender
shall not be required o commence procecdings against any suceestoriing inderest or refuse to extend time for payment or
viherwise moddy amortiznion of the sumy secared by this Security” Yostrument by resson of any demand made by the
original Borrower or Borrower's successors ininterest. Any turbearante Ovabender in exercising any right or remedy shatl
not be @ waiver of or prechide the exercise of any right or remedy.

12, Swuccessors and Assigns Bound; Joint and Several Eisbility; Co-Sipners, The covenants and agreaiments of
this Security Bastroment shad! bind and benebin the successors and assigns of Lenderand Borrower, subjeet 10 the provisions
of Paragraph 9.b.  Borrowers covenants and agreements shall be joint and sevewad. Any Borrower who co-signs this
Sevurity Instroment but does not exeente the Note: (o is co-signing this Securit)y Sustrumem only 10 mortgage, griom and
convey that Borrowers interest in the Property under the werms of this Security Instrogiensy (b) is not personally obligated 1o
pay the sums seeured by this Secarity Instrunmwemz and {o) agrees that Lender ikl any A Borrower may agree 1o extend,
modify, forbear or make any accommedations with regard 1o the terms of this Secunly (ostrament or the Note without that
Borrowers cumsent.

13, Notices. Any notice 10 Borrower provided For in this Security Instrument shall pe pivea by delivering it or by
mailing 3t by first ass mail unless applicable Law requires use of anathier miethod. The notice shall be direciced 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice telieisfer shall be given by
first <lass madd 1o Lender’s address stated hierein or any address Lender designates by notice e/ Brarrower. Any potice
provided for in this Sceurity Instrumem shidi be deenszd to have been given 1o Horrower or Leader whép-given as provided
i this paragraph,

14. Governing Law: Severability,  This Sccurity Instrument shall be governed by Federal law ard the faw of the
wurisdivtion in which the Propeny s located. In the event that any provisten or chase of this Security Wastrument oy the
Note conflicts with applicable Liw, such contlict shadl not afTect other provisions of this Security Instrement or the Note
which can be given effect withowt the conthicting provision. To this eod the provisions of this Security Instrument and the
Note are declared 1o be severable,

15, Borrower's Copy. Borrower shall be given one conformed copy of 1his Scecurny Insirument.

16. Assignment of Rents. Borroseer unconditionsfly assigns und transters 1o Lender all the rents and revenues of the
Praperty. Bomower autborizes Lemder or Lender™ agents 1o collect the rents amd resvenues dmd hereby directs each ienant of
the Property 10 pay the rents to Lender or Lenders agents. However, prior 1o Lenders notice to Borrower of Borrower’s
breach of any covenam or agreement in the Sceurity Instrunent, Borrower shalk collect and receive afl renls and revenues of
the Properiy as trustee for the benedit of Eemder and Borrower, This assignment of reniis constitutes an absolute asstgnmer
and not an assignment for additionad security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower shalf be held by Borrower as trustee
tor benefit of Leader anly, o be applicd to the sums secured by the Sceoriy Instrumient () Lender shall be entitled o
collect and receive all of the rents of the Property: amd () cach ienant of the Property shall pay all rents due and unpiid o
Fender o LenderSagent on bemdes’s swritten demand 1o the tenam.,

Bomower has not esecuted any prior assignient of 1the gents and has not and will nor pertorm any act that would
prevent Lender tron exercising its vights winder this Paragraph Lo,

Lender shall not be reguired to enter apon, tike control of or maintain the Property betore or after giving notice of
breach 1o Borrower. However, Lender or o judicially appoimied receiver may do so ot any time there is a breach. Any
apphication of rents shall not cure or waive any defauli or swvalidate any other right or remedy of Lender, This assignment
ot rents of the Propenty shalk ermdsate when she debt secured by the Sceority istrament s pand in full,
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