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THIS MORTGAGE ("Sccurity anstrument™) is given on - JULY 24TH, 1991 . The mortgagor is

GREGORY S, MARTIN AND-GPAN MARTIN, HIS WIFE AND MICRAEL A. MARTIN AND EVETTE

MARTIN, HIS WIFE

("Borrawer"). This Security Tastrument is given to./ FIRST OF AMERICA BANK-NORTHEAST ILLINOIS, X.A.

1

which is organized and existing under the laws of THE URYTED STATES OF AMERTCA . and whose

address is 9101 GREENWOOD AVENUE, NILES, TLLINOES £uin48
(" Lenders. Borrower owes Lender the principad sum of

iy S . 0 o, P et S . . o i S L S o G S S S PR P S D A T et P ks T At i ey

———————————————————————————————————————————————————————— BoMars (1.8, $40,000.00 ° - 1

This debt is cvidenced by Borrower's e duted the same date s this Secrdgise dnstrument ("Note™. which provides for
monthly payments, with the full debt, if not paist carlier, due and payable on

This Sceurity Instnament secures to Lender: () the repayment of the debt evidenced by the Nede, warh interest. and all rulcv,.:ls
extensions and modifications of the Note; (b) the payment of all other sums, with inerest, wdvanced under paragraph 7 to
protect the sccurity of this Security Instrument: amd (¢) the performance ol Borrower’s covenaras amd agreements under this

Secarity Instrument and the Nate. For this parpose, Borrower docs hereby montgage. grant and conveyas Lender the following
COOK Cuanty, Hlineis:

deseribad propernty located in

Lot 10 {except the west 5 feet thereof) and the west 12 feet of lot(i. in
black 6 in River Grove estates being a subdivision in the North East 1/4 of
Section 26, Township 40 North, Range 12 East of the Third Principal Meridian,

in Cook County, Illinois.

9499316

PINY 12-26-206-056~-0000
[Street. Ciy],

which has the address of 8319 0'Connor bDrive River Crove,
iRinois 15}9‘1(71] | {"Propesty Address™),
. e

Pagn 1 ot £ Form 3014 9/80
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TOGETHER WITH alf the improvements naw or hereafter ere mi on |ht. property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. Al replacements and additions shall also he covered by this Sceurity
Instrument. All of the foregeing is referred to in this Secority Instrument as the “Property.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is amencumbered, except for encumbrances of record. Borrmwer warrants
sod will defend generally the tile to the Propery against all claims and demiands. suhjeet 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for sationad use and non-uniferm covenants with limited
vartations by jurisdiction o constitute a uniform security instrument covering real propeny,

UNHFORM COVENANTS. Borrower and Lender covenant and agree as Tollows:

I, Payment of Principal and Interest: Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and Fate charges due under the Note,

2. Funds for Taves and Insurance. Subject to applicable liw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are doe under the Note, until the Note is paid in full, a som 1" Fands®)y Tor: ta) yearly tases
and assesspients which may attain priority over this Security Instriment as i lien on the Property: thy yearly easehold payments
of ground vents on the Property i anys (o) yearly hazard or property insurance premiunis; ) yearly ood insurance premitime,
i any: (e yearly monpage imsarance premiums, if any: and () aoy sums payahle by Borrower to Lender, in accordance with
the provisions of parazrgm 8, in licw of the payment of mortgage insurance premiums, These items are called “Eserow llems.”
Lender may. at any time, 2oiteet and hold Funds in an amount not to exceed the maximum amount # lender for a tederally
rekated mortgage loan may regare for Borrower’s eserow account under the federal Real Estate Settdement Procedures At of
1974 as amended from time toiac, 42 ULS.C. Section 2600 e sey. ("RESPA™), unless another law that applics o the Funils
sets & desser amaount. IF s, Lenddr aay, at any tme, colieet and hold Funds in an amount not 1o exceed the lesser amount.
Lender mity estimale the amount of Fundsdue on the basis of currenl dita and reasonable estisiates of expenditures of future
Escrow Bems or otherwise in accordancewifa applicable law.

The Funds shall be beld tnoan institutizn vhose deposits are nstired by g federal agency, instrumentality, or entity
(including Lender. if Lender is such an institutron) o in any Federal Home Loan Bank. Lender shalt apply the Fumeds 1o pany the
Escrow Jtems. Lender may not charge Borrower fuetiekling and applying ite Funds, anmirdly amalyzing the eserow aceounl. or
verifying the Ecrow ltems. unless Lendes pays Borrowddmerest on the Fumds and applicable law permits Lender 1o make such
a charge. However, Lemder may require Borvower o payfa opetime charge for an independent real estate tax TEPORING servive
used by Lemder in cornection with this Toan. unless applicable law provides otherwise, Unless an agreement s made or
applicable Law requires fnterest (o be prad, Lemder shall not be réquired to pay Borrower any inlerest or carnings on the Fuads,
Borrower and Lender may agree in writing, however, that imterest shail be paid on the Funds. Lender shall give o Borrower,
without charge, an annual accounting of the Funde, showing credits and debaes 10 the Funds and the purpose for which cach
dehit o the Funds wis made. The Funds are pledged as additional seeuricy sor alh sums secured by this Security Instrament.

I the Funds held by Lender exceed the amounts permitied 10 be held oy apriicable law ., Leader shatl account 10 Borrower
for the excess Funds in accordance with the requirements of applicable faw. 1fthe aviunt of the Funds held by Lender at any
time is not sulficient to pay the Escrow ltems when due. Lender may so notify Bordosier in writing. and, in such case Borrower
shall pay o Lender the mount pecessary to make up the deficiency. Borrower shadi paake up (he deficieney in no more than
twelve imanthly payments, a Lender's sole diseretion.

Upoen payment in fill aof all swms secured by this Security Instrument, Lender shall wimptly retund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, grion to the acquisition or sile
of the Property. shadt apply any Funds held by Lender at the the of aequisition or sale as a crediagifast the sums secured by
this Security Instnmment,

3. Application of Payments. Unless applicable Jaw provides otherwise, all payments received by Lehdersnder paragraphs
Land 2 shall be applied: first, 1o any prepayment charges due under the Note: second, 1o amounts pavable Unver paragraph 2
third, 1o tntetest due; fourth, to principal dues and Listo 1o any Jate charges due under the Wate.

4. Charges: Liens, Borrower shall pay all laxes, assessments. charges, fines and impositions atnibutable 1o the Propenty
which may attain priority over this Security lastrument. and leaschold payments or ground sents. it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Boreowes shall pay them on time dircetly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts o be paid usder this parsgraph.
If Borrower makes these paymets divectly, Borrower shall prompily Turnish to Lender reeeipts evidenving the payments.

Borrower shali promptly discharge any lien which has priority over this Security lastaument unless Bormower: fiy agrees in
writing to the payment of the obligation secured by the lien in w manner aceeptablz to Lender: (b) contests in gowd Faith the lien
by, or defends against enforeement of the lien in. degal proceedings which in the Lemder's opinion operate o prevent the
enforcement of the lient or v) secures from the holder of the lien an agrecment satistactory o Lender subordinating the hen to
this Security Instrument, 1 Lender determines that any part of the Property is subjeet W a lien which may attain priority over
this Security Instrument. emder may give Borrower i hotive identitying the Yien. HBorrower shall satisfy the lien or 1ake one or
mone of the actions set forth above within 10 days of the giving ol rolice,
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5. Hazard or Property Insurance, Borrower shall kefp b In?n#mva nenls unw c\hnnp:, or hereafter erecied on the

Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perods
that Lender requires. The insurance carnier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. 1€ Borrower Lails 10 maintain coverage described above, Lender may, a Lender's
opion, obtain coverage to protect Lender's rights i the Property in aceordance with paragraph 7.

Al insuranee policies and renewals shall be acceptable 1o Lender and shabl include o standard mortgage clause, Lender
shall bave the right to hold the policies imd renewals. IF Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and reaewal natices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, inswrance proceeds shall be applicd to restoration or repair of the
Property damaged, il the restoration or repair is cconomically feasible and Lender's sceurity is not kessened. i the restoration or
repair is not economically feasibic or Lender’s security would be lesseoed, the insurance proveeds shall be applicd 1o the sums
secured by thiy Security Instrument, whether or not then due, with any excess paid o Borrower. 18 Borrower abandons the
Property, or does zol answer within 30 days a aotice Trom Lender that the insarance carrier has offered o setle @ claim, then
Lender may voliecithe insurance proceeds. Lender may se the proceeds 1o repiir or restore the Propenty ar t piy summs
secured by this Security-Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ana Garsower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ot monthly payments referred to i paragraphs | and 2 or change the amount of the payments. 1
under paragraph 21 the Propeny isacquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damage to the Propesty prior to e aequisition shatl pass to Lender to the exiem of the sums secured by this Security Instrument
immediately prior to the aeguisition.

6. Occupancy, Preservation, Manterance and Protection of the Property: Borrower's Loan Application; Leaseholds.
Borrower shall occupy. cstablish, and use the Picperty as Borrower's principal residence within sisty days after the exceution of
this Security Instrument and shadl comtintie to.ocenny the Property as Borrower's principal residence for at least one year after
the date of occupanvy., wnless Lender otherwise agrees in writing, which consent shall nol he unreasonably withheld. or unless
extenuating circumstances exist which are beyond Boriower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property w deteriorate. o compnt wiaste on [he Propeny. Borrower shall be in default if any forfeiture e
action or proceeding, whether civil or criminal, is begun that it Lender's good Taith judgment could result in forfeiture of the
Property or otherwise materially impatr the Tien created by this Geourity Instrement or Lender's seeurity interest, Borrower may
cure such it defanlt and reinstate. as provided in paragraph L8, by causing the action o1 proceeding to be dismissed with i ruling
that, in Lender's good faith determination, precludes forfeiture o1 2he Borrower’s interest in the Propeny or other material
ympairment ol the lien created by this Security Instrument or Lender sCsecurity intevest, Barrower shadl alwo be in defaudt if
Borrower, during the loan application process, gave materially false or isaceuratinformation or statements to Lender {or failed
to provide Lender with any material infornition) in connection with the loan Cvidensed by the Note, including. but not limited
to. representations conceming Borrower's occupancy of the Property as a prineipi? rasidence. I this Security Tnstrument is on a
leasehold, Borrower shull comply with all the provisions of the Tease. 15 Borrower/aeguires fee titde to the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees o the merger in writing!

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the cordounts and agreements contained in
this Security Instrument, or there is a fegal proceeding that may signiticantly affect Lender's righitsiin the Property (such as a
pracceding in bankrupley, probute, for condemnation or forfeiture or o enforee laws os regulitivay), shen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property Lender’s actions may
include paying any sums sceured by a lien which has priority over this Security Instrumenl, appezimg in court. paying
reasanable attorneys” fees and entering on the Property to make repairs. Although Lender may take action vnder this paragraph
7. Lender does not have (o do wo.

Any amounts disbursed by Lender wmber this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from the
date of dishursement an the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer requesting
payment.

8. Mortgage Insurance, 1 Lender required mortgage insurance as @ condition of making the loan secured by this Security
Instrament. Borrawer shall pay the premioms required to maintain the morigage insurance in elfect. I1, for any teason, the
mortgage insurance coverage reguired by Lender Fapses or ceases to be in cffect, Borrower shall pay the premivims reguired 1o
obtain coverage substantially cquivalent o the mortgage insurance previously in effect, at o cost substantially cquivalent to the
cost 1o Borrower of the maortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
onc-twelfih of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments s o loss seserve in Yew of mortgage insurance.” Loss reserve

Form 3014 9/90
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