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4849154 MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given on SEPTEMBER 11, 1991 . The mortgagor is
DR. DAVID D. MILL
AND ARLENE S. MILL, HUSBAND AND WIFE

{"Borrower™). This Sevurity Instrument is gives-to

CDK MORTGAGE, INC.

which is organized and existing under the Jaws of , A whose
address is 2902 CENTRAL STREET

EVANSTON, ILLINOIS 60201 ("Lender”). Borrower owes Lender the principal sum of
TWO HUNDRED THCUSAND

AND 00/100 Dollars (U.S. $ 200,000.00
This debt is evidenced by Borrower's note dated the same date as this Seceaty Instrument (*Note™), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on CCVOBER 1, 2021

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all n.m:wais
extensions and modifications of the Note; (b} the payment of all other sums, with inlerert, advanced under paragraph 7 to
profect the security of this Security Instrument; and (¢) the performance of Borrower's ¢orenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and contey to Lender the following

described property Jocated in COOK County, lHinois:
LOT 2 IN WATSON’S SUBDIVISION OF PART OF THE SOUTHWEST 1/4 QF THE

SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 13, E3ST OF
THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF WINNETKA, ACCORDING
TO THE PLAT THEREOF RECORDED DECEMBER 21, 1967 AS DOCUMENT 20561116,
IN COOK COUNTY, ILLINCIS.

05-20-407-065

which has the address of 9 05 HIGGINSON LANE ' WINNETKA Street, Chty ,

Hhinors 60093 ("Property Address™);
Zip Code

DPFE 19013
HLINOIS - Singie Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Pegr 1 ot 8 Form 3014 /80
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5, Hazard or rrower Jh th ro existing or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage”™ and any other hazards, inclinding
Boods or flooding, for which [ender requires insurance. This wnsurance shafl be maintsined in the amounts and for the periods
thai Lender reguires. The insurance carrier providing the insurunce shall be chosen by Borrower subject to Lendzr's approval
which shall not be unseasonably withheld. If Borrower fails o maintain coverage described wbove, Lender may, at Lender's
oplion, obtain coverage to protect Lender’s rights in the Fropenty in accordance with pacagraph 7.

Al} insurance policies and renewals shall fe acceptable 10 Lender and shall include a standard mostgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader all receipts of
paid premiums and renewal potices. In the event of loss, Borrower shall give prompt notice to the insurance cassier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender ond Borrower otherwise agree in writing, insurance proceeds shall be applivd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's sicurity is not fessened. I the restoration or
repair is not economically feasibie or Lender’s sevunty would be fessened, the insurance proveeds shall be applied to the sums
securesf by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect\he insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums

secured by this Securiv. Instroment, whether or not then due. The 30-day period will begin when the notice s given. &)

Unless Lender and Borrower otherwis: agree in writing, any application of proceeds to principal shall not extend o

postpone the due date w7 the monthly payraents referred to in paragraphs 1 and 2 or change the amoont of the payments. 1f oa
under paragraph 21 the Fropeity is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from 0y

damage 1o the Property prior (6 e ~equisition shall pass to Lender to the extent of the sums secored by this Secority Instrument
immediately prior to the acquisitiva,

&. Occupancy, Preservation, Main'znamce and Protection of the Property; Borrower™ Loan Application; Leaseholds.
Borrower shall occopy, establish, and use{n Property as Borrower's principal residence within sinty days after the execution of
this Security Instrument and shall continue to sccupy the Property as Borrower's principal residence for at jcast one year after
the date of occupancy, unless Lender otherwise sgeees in writing, which consent shatl not b unreasonably withheld, or unless
exlenuating circuinstances exist which are beyond Barrower's comtrol. Borrower shall aot destroy, domage or impair the
Property, allow the Property to deleriorate, or comimil waste on the Properiy. Bosrower shall be in defauit if any forfeiture
action or procecding, whether civil or criminal, is begun that in Lender’s good fuith judgment could rult in forfeiture of the
Property or otherwise materially impair the fien crested by this Sceurity Instrument or Lender's security interest. Borrower may
cure such a defauit end reinstale, as provided in paragraph 18, hy chusing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture ¢ the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lenoel™s secunity interest. Borrower shull also be in default if
Borrower, during the loan application process, gave materially false or wac.urate information or statements to Lender {or failed
to provide Lender with any material information) ia connection with the foan evidenced by the Note, including, but not timited
to, representations conicerning Borrower's occupancy of the Property us a principa) sesidence. If this Security Instrument 15 0p o
lsasehold, Borrower shall comply with all the provisions of the lease. I Borriviey acquires fee title to the Property, the
teaschold and the fee title shail not merge unless Lender agrees to the merger in writing

7. Proiection of Lender’s Rights in the Property. If Borrower fails to perform the' ovenants and agreements contained in
this Secunity Instrument, or there is a legal procecding that may significantly affect Lender’s sights in the Property (such as a
proceeding in hankruptcy, probate, for condemnation or forfuiture or to enforce laws or regulations,, thes Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Pyopersy. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, apjziang in count, paying
reasonable altorneys” fees and entering on the Property (o make repairs. Although Lender may take active upder this paagraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of psyment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall he payable, with interest, upon notive from Lender 1o Borrower requesting
paymenl. .

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. I, for any resson, the
morigage insurance coverage reguired by Lender Japses or ceases 1o be in effect, Borrower shall pay the premivms required to

+

>
=

obtain coverage substantially equivalent to the morigage insurance previously in effect, at o cost substantially equivalent to the |

cost to Borrower of the mortgage insurance previously in effect. from an alternate mortgage insurer approved by Lender. If
substantiaily equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender cach moath 2 sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o

be in effect. Lender will sccept, use and retain these payments as a loss reserve in licn of mortgage insorance. Loss reserve
s o
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24. Riders to this Security Instrument. it one or more riders sre sxecuted by Borrower and recordad together
with this Security instrumaent, the covenants and agrasments of each suth rider shall be incorporated into and shall ssand
and supplemaent the covanenis and agreements of this Security Instrument as if the rideris) ware a part of this Semwrity
instrument.

[Chack applieablie boxias))

E Adjustsbis Rate Ricer H Condominium Rider . D 1~4#4 Family Rider
Graduated Paymant Sider H Plannad Unit Development Rider H Biwsekly Payment Rider
Ralloon Ridor L Aste improvement Rider i Second Home Rider
V.A Rider 1] Otiverts) ispecity)

BY SIGNING BELOW, Borrower accapts and sgrees 1o the terms and tovenants contained in this Security Instrument and
in any rider(s) axoculad by Borrower and racorded with il.

. . . N A .
f N
o R I PIE
! - R

{Seal)

Witness

DR DAVID D. MILL

"\

Borrower

{Seal)

Witness ARLENE S. MILL // Borrower

{Sagll

Borrower

{Seal)
Borrower

STATE OF ILLINOIS, COOK County ss:
N UAdérsic e o

county and state do hereby certify that
DR. DAVID D. MILL AND ARLENE S. MILL, HUSBAND AND WIFE

., a Notary Public im and for said

personally known 10 me 10 be the same personis) whose namels) subscribed to the foregoing instrument. appearad betore
ma this day in person, and scknowlsdged that THEY signed and delivered the said instrument as THEIR
{ras and voluntary act, for the uses and purposes therasin sat forth ‘ ;

Givan under my hand and official sask. this |/ ox. day of 30, L i on ' T

My Commission Expires: 5 -

cc:ﬁ Sep '

J!L L L' Iluqz‘r;(
3 BOTARY puig i 37.0t o7 |
MY COmg -
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THIS FIKED/ADSUSTABLE RATE RIDER is made this day of SEPTEMBER, 1991
and is W%mmuwummmmmm Mortgage, Deed of Trust or Security Deed (ihe
"Security Instrunyeni sarme daw given by the undersigned (ihe “Borrower™) 10 secwze  Borrower's Fixed/Adjusiable
Raue Note (the Now™ 10 COK MORTCAGE, S rnaered ( =
(the "Lender™) of the same date and covering the property described In the Security Instrument and loc ated at:

905 HIGGINSON LANE, WINNETKA, ILLINOIS 60093

gty Addomn)

THE NOTE PROVIOES FOR ONE CHANGE IN THE BORROWERS INTEREST RATE, THE
NOTE LTS THE AMOUNY THE BORROWER'S INTEREST RATRE CAN CHANGE AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Ia addition 10 the covenants ad agroements made in the Securdty Instrument,
Boarower and Lender funher covenant and agroo as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Now provides for an inttied fined Imeresirmeof 8. 7500 %. The Note provides for a changs in the
mitial fir o\ v e, as follows:

4. ADJUSY2.8) E INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Cho ge Dotes

The initial fx e braerect rate I will poy will changeonthe fistdayof OCTOBER 1, 1996
which is called the "Cluny. Oue."

(B) The Index

At ihe Change Date, 1) 7.0 ost It will bo based on s Index. The "Index” is the bes yield required by the Federal
National Morigage Association for 30-255¢ fixed nats mortgages subject t0 n 60 dey mandatory commitment dase. The most
recent Index figure available as of the Jete 43 days befos the Change Date is calied the “Crarrent Index.”

I the Index iy no longer avallalls, ‘e Note Holder will choose & new  Index thel is based opon comparable
information. The Note Holder will give me 00707 of this choics.

(C) Cakmiation Change ONE AND
“ ONE HALF -
mﬂaﬁ%%mmm»:&mmymmmmm | &ol

%) 10 e Currenl brr5i. The Note Holder will then round the regult of this additionysa
0 the nearess one-cighth of ooe percontage poim (0.125%. $ubject 1o the imit smted In Saction 4 (D) below, this rouaded
amount will de My bew interes et ootll the Mesarity Des,

The Nots Holder will then detarming the arscwnt of the wo~:hiy peymont  thet would be sufficient 1o repay the
unpaid principal that I am expecied 10 owe & the Change Dak in fv)? S0 the Mmsurky Deie st my new intersst rate in
substantially equal peyssents. The resuli of this calculation will bs the (2w wroum of my monthly peyment.

(D) Limits o Interemt Rase Change

The eerem rae I am vequired 10 pay 8t the Chaege Daie will not be grecor san 20.000
which ig called the "Maximmn Rais”.

() Effective Date of Change

My new inerest rute will become effective on the Change Date. T will pey the an ous. of my new moathly payment
beginning on the first monthly puyment dets sfier the Change Dme.

{F) Notice ¢f Changes

The Nowe Holder will deliver or mail 50 me a notice of any change in myinmrﬂndmu:mdfnymy
peyment before the effective dae of sy changs. mmwwmwmww 1 bo given me and
also the tide and telephone number of g person: who will angwer any question I may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covesants contalned in this Fisxed/Adjustable
~ Raae Rider.

TIE98Y

-I

1 WA

U et fliin Feyl £ .
(Seal)

Bomrewer

DR. DAVID D. MiLL /) ,

5»}—/1,0_24%/*‘:‘;:{ }é’" o i Seal)
ARLENE 8. ML “Borrower
{Seal)
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