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MORTGAGE

THIS MORTGAE ("Security Instrument”) is given onSeptember 12, 1991 . The mongagor is
JAMES G. CONNOLGY

AND MARIE T. CCAMNOLLY HUSBAND AND WIFE AS JOINT TENANTS

("Borrower™), This Security inst/uwent is given 1o
COUNTRYWIDE FUNDIKG CURFUPATION

which is organized and existing under the laws 0 NEW YORK , and whaose
address is 155 NORTH LAKE AVENUE PASAGENA, CA 91109
{"Lender”). Borrower owes Lender the principal sum of

SIXTY NINE THOUSAND and 00/100

Dollars (U5, § 690G9.00 ).
This debt is evittenced by Borrower's noie dated the satas dae as this Sceurity Instrwsunient ("Note” ), which provides for mombhly
payiments, with the full debt, if not paid carlier, due and payable snOctober 1, 2021 . This Sccurity
Instrument secures to Lemder: (a) the repayment of the debt evidencad by the Note, with interest, and ali rencwals, exiensions and
muodificabions of the Note; () the payment of all other sums, withointerest, advanced under paragraph 7 1o proteer the security of
this Sceurity Instrument; and (¢} the performance of Borrawer™s conennnts and agreements under this Seeuritly Instrument and the
Note. For this purpase, Borrower docs hereby mongage, grant and colivey 10 Lender the Tollowing deseribed propenty located in
CO0K County. THinois:
THE NORTH 40 FEET 6 1/4 INCHES OF LOT 28 IN JAMES NOKEOWN'S ADDITION TO
BEVERLY HILLS, BEING A SUBDIVISION OF ALL OF THAT PART~GF THE NORTH 40
ACRES OF THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 37 NDXTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SETWEEN THE EAST RIGHT OF WAY
OF THE BALTIMORE AND OHIO CHICAGO TERMINAL RAILROAD COMPAN, ~AS THE SAME IS
LOCATED THROUGH THE NORTH 40 ACRES OF THE SOUTHEAST 1/4 OF ‘541D SECTION 12
AND A LINE DRAWN PARALLEL WITH AND 385 FEET EAST OF THE EAST<LJWE OF SAID
RIGHT OF WAY, ALL IN CODX COUNTY, JLLINOIS.

P.I.N. 24-12-405-033

which has the address of 9900 S. MAPLEWOOD AVE. ,CHICAGO IStreer, Cnyl,
Minois 60642- C'Property Address™y,
1/ip Code)
ILLINODIS - Single Family - Fannle Maa/Freddie Mac UNIFGRM INSTRUMENT Fage 1l B rorm 3014, 9/%0
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TOGETHER WITI all th i| llE El( Lmh g i .ﬂYwman\\ appuricnances, and
hirons shall

fixtures pow ar hercatter a part of Iu. pmpcrl) All erl.iLum.nL\ and stk also be covired by this Sccurity Instrument,
Alb ol the Toregoing is referred 10 in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS thit Horrower 15 lawlully seised of the estae hereby conveyed and has ihe right to morntgage,
wrant and convey the Property amd that the Property is wnencumbered, except for encumbrances of tecaed, Barmower wirrants and
will defend generally the Litle to the Praperty against all claims and demands, subject o any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenans {or national use and non-uniform covenants with limited
variations by jurisdiction 0 constintte a antform sceunty instrument covenng real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompuy pay when duc the
principal of and intcrest on the debt evidenced by the Nole and any prepayment ang late charges due under the Noite.

2. Funds for Taxes and Insurance.  Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payinents are duc under the Now, until the Note s paid in Tull, a sum ("Funds”) for: {a) ycarly xcs
and assessments which may atlain priorily over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, it any; () yearly hazard or property insurance premiums; (d) yearly {lood insuriance premiums, if
any: () yearly morggage insurance prenuums, iF any: and (N any sums payable by Borrower o Lender, in accordunce with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These ilems are called "Escrow Jiems,”
Lender may, at any time, collect and hold Funds tn an amouni not o exceed the maximum amouni a lender for a fcderally relatcd
moagage loan may redquire lor Borrower's escrow account under the federal Real Estate Settlement Procaadures Aoy of 1974 as
amended Trem time o tme, 12 US.C. Secton 2601 et seg. ("RESPA™), unless another law that applies 10 the Funds sets a lesser
amount. Il so, Lendd may, ot any tme, collcet and bold Funds in an amount not W exceed the lesser amount. Lender may
estimate the amount of Frads duc on the basis of currem data and reasonable estimates of expenditures of future Escrow Items or
otherwise v accordance wian npplicable Jaw.

The Funds shall be heid/van institution whose Seposits are insurcd by a federal agency, instrumentality, or entity {(including
tender. if Lender is such adtapstiaation) or in any Foderal Home Loan Bank. Lender shalt apply the Funds 1o pay the Escrow
Iems, Lender may not charge Boreower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, uiless Lender puays Zdorrower interest on the Funds and applicable law penmits Lender 1o make such o charge.
However, Lender may require Borrdwar 1o pay a ope-ume charge lor anindependent real estate lax reporiing scrvice used by
Lender in connection with this loan-unless_applicable law provides otherwise. Unless an agreement is made or applicable law
reguires interest o be paid, Lender shall no be sequired w0 pay Borrower any interest or earnings on the Fuads, Borrower and
Lender may agree in writing, however, that intZrest shall be paid on the Funds. Lender shall give 10 Borrower, withoul charge, an
anputl accounting of the Fumds, showing credits and debits o ahe Funds and the purpose for which cach debit (o the Fands was
urde. The Funds are pledpcd as addimional seourity for sl sums seenred by this Sceunity Instrument.

If the Funds held by Lender exceed the amounts eroitied to be held by opplicable taw, Lender shail account to Borrower lor
the excess Funds m accordance with the requirements of apphizable law. 1T the amount of the Funds held by Lender at any time is
non saificient 10 pay the Escrow lwins when due, Lender a0 aotily Borrower in writing, and, in such casc Borrower shall pay
o Lender the amount neeessary 10 make up the deficiency. Besrower shall make up the deficiency in no more than iwelve
monthly paymonts, it tender’s sole disgretion.

Upon payment in full of all sums secured by this Sceurity Tnsipaanent, Lender shali prompty refund o Borrower any Funds
held by Lender. IF, under paragraph 21, Lender shall acquire or sellzaz Property, Lendcer, prior to the acquisition or sale of the
Propenty, shall apply any Funds held by Lender at the ame of acquisiion or sale as a credit against the sums secured by this
Scourity Instrument.

A. Application of Payments.  Unless applicable law provides otherwise? 901 paymems received by Lender under paragraphs
I amt 2 shall be applicd: first, o any prepayment charges due under the Notsrsecond, o amowms payable under paragraph 2;
third, 10 intcrest due: fourth, o principal duc; and last, o any late charges due under Zae Note.

4, Charges; Liens.  Borrower shadl pay all taxes, assessments, charges, fincs_andampositions atiributable (o the Property
which may attun priotity over this Security Instroment, and Jeaschold payments or gravsarents, if any. Borrower shadl pay these
obligations m the manner provided in paragraph 2, or i not paid in that pmpner, Borroves Gal! pay them on time dircetly W the
persen owed payment. Borrower shall prompily furnash o Lender all notices of amounts coobe paid under ithes paragraph, If
Borrower qikes tiese payments directly, Borrower shall promptly fumish 10 Lender receipis evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrumeitt unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the licn in a manner aceeplible to Lender: (bY coatents in good (aith the licn
by, or defends sgaimst enforcement of the lien in, legal proceedings which in the Lender’s opivion’ eperaic to prevenl the
enforcement of the hen: or (©) secures from the holder of the lien an agreement satisfactory o Lender Zuboedinating the lien 10
this Sccurity Insuwrument. It Lender determines that any part of the Property is subject 1o a lien which may wadn priority over this
Sccurity Instrument, Lender may give Borrower a notice identilying the licn, Borrower shall sitisly the lien ‘or i2%e one or more
of the actions sct forth above within 10 days of the giving of notice.
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5. Hazard or Property Infur, N . IF\E{ the-An vllmm. o T rf reajicr crecied on the Propeny
insured apainst loss by fire, haZTds indlud withint the et Cifendis veritge Cahy ot hizards, including floods or

flooding, for which faender reguires imsuranee. This insurance shall be mainwised in the amounts and for the periods that Lender
reguires. The insurance carricr providing e insurance shadl be chosen by Borrower subject to Lender's approval which shall not
be uwnrcisonably withhehl, I Borrower Luls @ maintin coverage described above, Lender may, at Lender’s option, oblsin
coverage ta protet Lender’s rights in the Property inaccordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 1o Lender and shall incluzle a sumdard mortgage claose. Lender shall
have the right to hold the polieies and renewals, I Lender requires, Borrower shall prompity give o Leader all receipts of paid
premiums and renewal notices. n e event ol loss, Borrower shall give prompt notice o the tsurance carrier and Lender, Lender
may make prood of Joss il not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall boe applicd w restoration or repair of the
Property damaged. of the restoration of repair is cconomically feasible and Lender’s security is not lessened. 1T the restoration or
repair is not cconomically (eisible or Lender’s scenrity wounld be lessened, the insurance proceeds shall be applied o the sums
secwed by this Scearity Instrument, whether or nor then due, with any excess paid 10 Borrower., I Barrower abandons the
Property. or docs not answer withun 30 days a notice from Lender that the insurance carricr has offeredd w settle a claim, then
Lender may coblect the imsurance proceeds. Lender may use the proceeds 10 repair or restore the Property or o pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ol proceaids w principal shidl nor extend or posipone
the duc date ol the monthly payments relerred 10 in paragraphs 1 and 2 or change the amount of the payments, {f under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from damage 1o the
Praperty prior o tho/acguisition shatt pass o Lemder o the exient of the swms secured by this Sccurity Instrument immediately
prior © the acquisition.

6. Occupuncy, Presercction, Maintenance and Protection of the Property: Borrower’s Loan AppHeation; Leascholds,
Borrower shall occupy, cowlilish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument an?/shidl continue w cceapy the Property as Bormrower's principal residence for at lcast one year aficr the
date of occupancy, unless Leracr otherwise agrees in writing, which consent shull not be unrcasonably withheld, or unless
extenuating circumsiances exist whicihyare beyond Borrower's control. Borrower shall nog destroy, damage or impair the Propeny,
atiow the Propeny 1o deteriorale, «f vomnnt wiste on the Property. Borrower shall be in default if any forfeilure action or
procecding., whether civil ar eriminzgl 25 begun that in Lender's good faith judgment could result in forfeiluee of the Property or
otherwise materiatly impair the licn creates by this Security Instrument or Lender's seewrily intlerest, Borrower may cure such a
default and reinstate, as provided in parogsap’c 18, by causing the action or proceeding 1o be dismissed with o ruling that, in
Lender's good faith determination, precludes forfeiare of the Borrower's interest in the Property or other material impairment of
the licn created by this Sceurity Instrument or L.onder s security interest, Borrower shall also be in default if Borrower, during the
foan application process, gave malerially lalse or inadcorale information or stalements to Lender (or Liled to provide Lender with
any materiab informanony in connection with the joap cyidenced by the Note, inchrding, but not limicd 10, representtions
careerning Borrower's occupancy of the Praperty as o poocmal residence, 1 s Secunty Tusioument is on a leaschold, Borrower
shatl comply with all 1he provisions of the lease. H Borrowcr acguires fee title w the Property, the feaschold and the fee ttle shall
not merge unless Lender agrees (o0 the merger in writing.

7. Protection of Lender's Riphts in the Property, 1F BornowerJails 10 perform the covenanis and agreements contained in
thix Security Instrument, or there is a Jegal proceedmyg that may Gignificantly aftect Lender’s rights in the Property (such as a
procecding in bankruptey, prohate, for condemnation or forfeiture or o crioree laws or regueiatons), then Lender may do and pay
for whatcver is necessiry 10 protect the value of the Propenty and Lende? sirights in the Propenty. Lender’s actions may include
paying any sums sccurcd by @ lien which has priority over this Sceuricy/{pstrumenl, appearing in courl, paying reasonable
attorneys’ fees and entering on the Property 10 make repairs, Although Leaddzrcoay take action under (his paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiomal debt of Borrower sccured by this Securily
Instrument. Unless Borrower and Lender apree to other terms of payment, these amosnts shall bear interest from the date of
disburscment at the Note riane and shall be payable, with interest, upon notice from Lendor v Horrower requesting payment.

8. Mortgage Insurance. I Loender reguired mortgage msurnce as i condition of imakizg the loan secured by this Sceurity
Instrument, Borrower shull pay the premiums required 1o maimiain the mortgage insoranc: m_elfect, B, for any meason, the
morlgage insurance coverage requsred by Lender Eipses or ceases 1o be in elfect, Borrower sha! pay the premiums required wy
ohtain coverage substantislly cquivalent to the morgage insurance previously in effect, at a cost sv’swntially equivalent (0 the
cast to Barrower of the monigage msurance previously in effeet, from an alicrnate mortgage insurer sanroved by Lender. I
substantiably cgusvalent morigage insurance coverage is nol available, Borrower shall pay 1o Lender cac!s emonth o sum equal to
vne-twellth of the yearly mongage insurance premium being paid by Borrower when the insurance coversgs lapscd or ccased o
be in effect. Lender will aceept, use and rekain these payments as a loss reserve in lien of mortgage insurauice. Loss reserve
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payments may no longer be re@un -<N @ =i l(Q:‘A c‘i_!m Pﬁ_ the amount and Tor the period
than Lemder requares) provided B an imstireapproved by Leater Dgain hCtomes dvinlabic and is obtained, Borrower shall pay the
premuims reguired (0 preniiin rigage msurance i ctfecl, or 10 provide a koss reserve, unlil the requirement {or morgage
wsurance endxs maccordanee with any welien agreament between Borrower andd Lender or applicable taw.,

9. Inspection.  [ender or ats agent anay make reasonable eniries upon and inspections of the Properly. Lender shall give
Borrower notice at the fine of or prior o an inspection specifying reasonable cause for the inspection,

10, Comdemnation.  The provecds of any award or claim lor damages, direct or consequental, in connection with any
condemnsion or other tthing of any part of the Property, or for conveyance in lico of condemnation, are herehy assigned and
shall be pand to Lender.

In the cvent of o wwl whang of the Property, the proceeds shall be applicd 1w the sums sceurcd by this Sceurity Instrument,
whether or not then due, with any excess paid 10 Borrower, In the event of a partial aking of the Property in which the fair market
value of the Property inmediately belore the aking s cqual 0 or greater than the amount of the sums securcd by this Scourity
Instrument immediately belore she aking, unless Borrower and Lender etherwise agree in writing, the sums scecurcd by this
Security Instrumenm shall be reduced by the amount of the prcecds multiphical by the following fraction: (&) the towl amount of
the sums securcd immedhately before the aking, divided by (by the fair imarket value of the Property immedialely before the
taking. Any balance shall be paid 10 Borrower. In the event of a partial wking of the Property in which the fair market valuc of the
Property immediately botore the aakimg s less than the amount of the sums seeured immediatcly before the waking, unless
Borrower and Lender otherwise agree in wroiung or unless applicable law otiwrwise provides, the procceds shall be applicd 10 the
sums secared by this Security Instrument whether or aot the sums are then due,

If the Propenty is abandoned by Borrower, or if, alter nouce by Lender o0 Borrower that the condemnor offers 10 muke an
award or sertde a clava vor disnages, Borrower fails 10 respomd o Lender within 30 days after the dane the notice is given, Lender
is authorized 1w colicet and apply the procesds, at s aplion, cither 1o restoration or repair of the Property or to the sums secored
hy this Security Instruniensy s hether or not then due,

Uledess Lender and Barrpeer otherwise agree e writing, any applivason of proceeds o principal shabl not extend or posipone
the duc datte ol the monthiy avinents reterred o in paragraphs 1 and 2 or change the amount of such paymenis,

1. Barrower Not Release 1, )orbearance By Lender Not a Waiver.  Uixtension of the time for payment or modification
ol gmortzation of the sums secured by this Scecurity Instriement geaeted by Lender 0 any syecessor in interest of Borrower shail
not operate Wy release the lability of the original Borrower or Borrower's successors in interest. Lender shall not be required o
commenpce procecdings against any soccssor ininterest or refuse o extend time for payment or otherwise modify amontization of
the sums secured by this Sccvrity Instrument by reison of any demand made by the original Borrower or Jorrower’s suceessors
i imerest. Anry forbearance Dy Leader in cxeraising any right or reiedy shall noi be a waiver of or preclude the cxercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants  and  agreements  of  this
Sceurity Instrunent shall bind amd benetit the suctestors and assigns of Lensder and Borsrower, subject 10 the provisions of
paragraph 17, Borrower's covenants and  agreemens /shdibe joint and several. Any Borrower who co-signs this Sccurily
Instrument but does et caccute the Note: (o) is co-siginzio_this Seeurity Instrument only 10 morigage, grant and convey tha
Borrower's interest in the Properly under the terms of this/ Secprity Instromients (b is ngt personably obligated to pay the sums
seeured by this Sceurily Instrument; and (¢} agrees thal Lender and any other Borrower may agree 1o exiend, modify, forbear or
make any accommuodations with regand to the werms of this Security Yastrument or the Note without that Borrower’s consent.

13 Loan Charges. [ the loap secured by this Sceurity Instasienal is suhject 10 o law which sets maxinum loan charges,
and that aw s fingdly imerpreted so thae the imerest or other loan charees collected or @ be collecied in connection with the loan
exceed the permiited Limils, then: (@) any such loan charge shall be reduded by the amount necessary 10 reduce the charge to the
permitied limit: and (b)Y any sums already collected From Borrower which cxaeelded permitted limits will be refunded o Borrower.,
Loader may choose o make this refund by reducing the principal owed_vader the Note or by making & dircel payment 1o
Borrower. It a refund reduces principal, the reduction will be treated as o partizd propaymeni withoul any prepayment charge
umler the Note.

4. Neotices.  Any nouce o Borrower provided for in this Security [nstrument shil e given by delivering it or hy mailing it
by {irst class mail unless applicable law requires use of another method. The notice shall Fodbirected o the Propenty Address or
any other address Borrower designates by notice (o Lender, Any notice 0 Lender siall begiven by first class mail 1 Lepder's
address stawed herein or any other address Lender designades by notice © Borrawer. Any aotice, provided for in this Sccurity
Instrurnectit shall be deemed 1o have been given 1o Boreower or Lender when given as provided s paragraph,

15, Governing Law: Severability.  This Sccurity Instrument shall be governed by fledery’ lavy and the law of the
jurischicnion in which the Property s locaied. In the cvent that any provision or clause of this Security’ sirument or the Note
conllicts with applcable low, such conflict shall not affect other provisions of this Sceurivy Instrument #ir e Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and whe Mate are declased o
be severable,
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16. Boreower's Capy. IU\ I I@ Eul um‘Ic@lI“A O

@) ¥l this 'w;u;i!y Instrument.

17. Frunsfer of the Property or n Benehcwl Interest in Borrawer. all Or any purlof the Praperty or any interest in 1o
sold or transierred (o al o benelicnl micrest in Borrower 15 sold or transfesred and Horrower 15 not i natural persan) without
Lendet's prior watien consent, Lender may, at its option, require immediale payment in full of all sums scearcd by his Sceority
Instrument. However. this option shall not be exercised by Lender if exercise i« prohibitzd by federal Jaw as of the date of this
Sceurity Instrument.

if Lender exercises this option, Lender shall give Horrower notice of aceeleration, The notice shill provide a peried of not less
than 30 days from the dine the notsce s adedivered or mailed within which Borrower must pay alb sums sceured by this Scewrny
Instromemt. B Borrower Lails o ity these sums prios o thie exparation of this period, Lemder gy mvoke any seredies permstied
by thes Sccurity Instrument withowt hirnther nonce or demand on Borrower,

IR, Horrower™s Right to Reinstate.  H Barrower mecis cerin conditions,  Borrower shall have  the nght o have
cntarcement of this Sceunty Instrament discontined al any time prior 1o the carlicr of: (2) 5 days (or such other period as
- applicable aw may specily ko reinstaterent before sale of the Property pursuant o any power of sale contained in this Sceuriiy

Instrumentz or (b entry of a udgmem enforcing this Sceurity Instrumeni. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had accurred; (b) cures any
detault of any other covenants or agreements: (o) s all expenses incurred in enforcing this Security Instrument, including, but
ot limied 1o, reasonahle attomeys” Tees: and (D) tikes such action as Lemder may reasonably require to assure that the lien of this
Sceurity Instrument. Lender™s righis in the Propenty and Borrower’s obligation w pay” the sums securcd by this Sccurity
Instrument shall contnue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain Tutly elfective as it no acceleration akd vccurred. However, this rigi 1o reinstate shall not apply in the casc of
acceleration under paragraph 17,

£9. Sale of Note; Change of Loan Servicer.  The Noic or a panial interest in the Note (togcther with  this Sc-urity
Instrument} may be sold one or more times without prior nolice 10 Borower, A sale may resnlft in a chinge in the entity (Kknown
as the “Loan Servicer™nthat collects momhly payients due under the Note ard thas Seearity Tistoanent, There also may be ane or
mare changes of 1 Lean Servicer unrelited oo sade of the Note, Hoaere s change ol the FLoan Servicer, Borrower will be
given wrilten notee of e change in accordance with paragraph B3 above and applicable law. “The nonce will siale the name and
address of the new Laap servicer and e address 1o which payments shoull Se made. The notice will also contain any oiher
infornation required by aparcable law,

20. Hazardous Substaiicen.  Borrower shall nol cause or permit the presence, use, disposal, slorage, or release of any
Hazardous Substimices an or inihe Property. Borrower shall not do. nor allow anyone clse o do, anything affccling the Property
thitt iz violation of any Eavitenoseatal Law, The preceding two sentences shall nol apply w the presencc, use, or storage on the
Property ol snadl quanuties ol Hazaiaous Subsmnees that are sencrally recognized o be appropriate to normal residential uses
amd to maintkenance ol the Property.,

Borrower shall promptly give Liader written notice of any mvestigation, cluim, demand, lawsuit or other action by any
governmental of regulatory agency or privite party involving the Propeny and sny Hazardous Substinee or Environmental Law
of which Borrower has actual knowledge, 70 Srrawer learns, or is nodified by any governmental or regulatory authority, that any
remuval or other remediation of any HazardOous Suhstance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial senons i aecordance with Enviropmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as wxie or hazardous spbstances by R

. Enviconmental Law and the foltowing substuinces! gsoline, kerosene, other Hammable or oxic petroleum products, toxic
pesticides and herbicides, volalile solvents, materialsCoataiming ashesios or formaldehyde, and radioactive materinls, As used in
this paragraph 20, "Environmental faw” means federal lrasand Laws of the jurisdicion where the Property is Jocated that relate
tey health, satcty or environmentab protection.

NON-UNIFORM COVENANTS. Borrower and Lender furlher covenant and ageee as follows:

21. Acceleration; Remedies. Lender shall give notice to Bisrovier prior to acceleration foltowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but rit prior to acceleration under parugraph 17 unless
applicable law provides otherwise). The notice shal specily: (a) the default; (b) the action required to cure the default; ()
2 date, nol less than M days from the date the notice is given to Borenwsr, by which the default must be cured; and (d}
that faiture to cure the default on or before the date specified in the noficr’ may result in acceleration of the sums secored
by this Security Instroment. forechsure by judicial proceeding and sale i the Pruperty. The notice shall further inform
Borrmer of the right 1o reinstate after acceleration and the right to assert in/Ghe Toreciosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and forectosure. If 1e default is not cured on or before the
dale specified in the natice, Lender, at ifs option, may require immediate payacnl in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instvurier: by judicial proceeding. Lender
shall be entitied 1o collect atl expenses incurred in pursuing the remedies provided in thi: pocapraph 21, including, but not
limited to, reasonable aitorneys” fees and costs of tithe evidence, :

22. Release.  Upon payment of all sums sceured by this Security Instrument, Lender shaiclease 1his Sccurily Instrument
without charge 10 Borraower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead cxemption in the Property,

Form 914 9
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24. Riders to this Security Instrument. I onc or more riders arc exceuted by Borrower and recorded together with this
Sccurity Instrument, the covenants amnd agreements GF cach such rider shall be incorporated into and shall amend and suppiemem
the covenanis arid agresments of this Sccurity Instrument as # the nder(sy were a part of this Sccurty Instrument.

[Check applicable bei(es)]
X ] Adjustabic Rate Rider [ 1 Condominium Rider -1 1-4 Family Rider
[ ] Grxluated Pagipdn Rider [_] Planncd Unit Developmen Rider [ ] Biweckly Payment Rider
[ 1 Balloon Rider [_. ] Rate Improvement Rider ) Sccond Home Rider

L1 V.A. Rider [ 1 Otherts) |specify]

BY SIGNING BELOW, Borrower aedept: 2o agrees to the lerms and covenants comained in this Sccurity Instrument and in
any rider(s) exceuted by Borrower and recorded with it _ -~ Lt
Witnesses: ) —f C\., ///
L T R A B e Aty (Scal)
JAMES G. CONNOLLY /,f" -Borrower

Sociat Security Number '

Moz J A anmred (U T 12" (Scay
MARI E T. CONNOLLY -Borrower
Sovial Sccurity Number

—.{Scal) . (Scaly

-Borrower

Borrower
Socia) Sceurity Number Social Scrurity Number
STATE OF ILLINOIS, dook County ss:

I, wndirs:g neek , @ Notary Public in and yvar s2id county and state do hereby cerufy that

J(‘-"’“ G Copns | of <4 Marie T, Cannollv hie whfe
, personally known 10 me 1o bodiessame person(s) whose name(s) g-¢
subscribed o the foregoing instrument, appearcd before me this day in person, and acknowledged i +- he V
signed and delivered the said instrumem as 447 - free and volunlary act, for the uses and pav poses therein set forth,

Given under iy hand and ofTicial scal, this { 7 iy 0\1)5(,? +- Jaqys
My Commission Expires: Jﬁ( )ﬁ(/‘:rﬂ)

l'ublu

This Instrument was prepared by: ) ggFBII?\: Ahl/" SSIES c'3
6RUL) NOTARY PUBLIC, STATE 3_:’6 IL;.I;IIOQIi H r s o
)" |en COMMISS!ON EXPTREGS IBA ¢ erm 3014 9/90
@J MY b
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WHE’. ARECORDED MAIL TO:
COUNTHRYWIDEZ FUNDING CORPORATION
PO ROX 7024
PASADENA. CZLIFORNIA 91109 8974
COUNTRYWIDE PARCELID #
LOAN® 6058967 (.
ESQROW:FLOSINGI 0CZ67580 Propared by: 4. WAHN
- 95372 WiST JAZTH STRIET
DRUAND PARK. 11. 60467

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Raiz Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this [ 12 day of September ,
19 91 | and is incorporated im and shall be decmca o »mend and supplement the Mongage, Deed of Trust or
Scecurity Docd (the "Security Instsument”) of the same daic siven by the undersigned (the "Borrower™) o sccurce
Borrower™s Adustabke Rate Note (the "Note”™}) to
COUNTRYWIOE FUNDING CORPORATION, A NEW YORK SOFPORATION
(the "Lender™) of the same date and covenmg the propenty deseribedar b Security Instrument and locmed at:

9900 S. MAPLEWOOD AVE. CHICAGO, IL 60642-
{Propeny Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOIL THANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE MOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER (MIJST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTAB'.c RATE TO
A FIXED RATE.

ADPITHONAL COVENANTS. In addiion 10 the covenants and agreements made in the Sceulity Instrument,
Borrower and Lendoer turther covenant and agree as follows:

Ao ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides lor an mitad interest e ol 5,625 %. The Now provides for changes in
the adjustable ineresi rate and the momhly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The adjustable mderest rte 1 will pay may change on ihe lirst day of - October A9 92 it on
that day cvery 12th mombk thercatter. Each date on which my adjustable interest rate could change is called a
“"Change Datc”.

CONY
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{B) The Index

Beginning with the first Change Date, my adjusiable interest rate will be based on an Index, The "Index” is the
woeekly average yield on United Stes Treasury securitios adjusted 1o a constant maturity of 1 year, as made availabie
by the Federal Reserve Board. The most reeemt Index figare available as of the date 45 days before each Change
Daic is called the "Current Index”.

il the Index is no longer availibie, the Note Holder will choose a new index which is based upon comparable
information. The Notwe Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Dale, the Note Holder wall cadculate my new interest rate by adding
TWO & SEVEN-EIGHTHS PeRCCiaRe points ¢ 2.871% %) w0 the Cavrem
Inden. The Note Holder will then round the result ol 1his suddition to the nearest oac-eighih ol one pereentage point
(0.125%), Subject W the limits stated in Seetion 3(D) Below, his rounded amount will be my hew interest rale untl
the next Change Date.

The Noie Holter will then determine the amount of the monthly payment that would be sufficienl o repay the
unpaid principinthat 1Tam expecied o owe i@t the Change Daie in full on the maturity datc at my new interest raie in
subsantially cgjeed payments. The reselt of this calculation will be the new amaount of my monthly paymend.

(D) Limits o4 v terest Rate Changes

The inlcrest rate 2 ani required to pay at the first Change Dale will not be greatee than 7.825 %
or less than 3.6e0 % . Thercalter, my adjustable intcrest rale will never be increased or decrcased on
any single Change Date by szore than two percentiage points (2.0G) from the rate of interest | have been paying jor
the preceding 12 months, My interest rale will never be greater than 11.625 “%., which is called the
"Maximum Rate”,

(£} Effective Date of Changes

My new interest rate will beecome cffestive on cach Change Diae. 1 will pay the amount of my new monthly
paymenl beginning on the first monthly pasyment date after ihe Change Date until the amount of my monthly
payment changes again.

(F) Notice of Chanpes

The Note Holder will deliver or mail 1o me a pirice of any changes in my adjustable interest rate and the amoum
of my monthly payment before the effective date of any chenge. The notice wil include information required by law
to be given me and also the ttle and telephone numoer of a person who will answer any guestion ] may have
regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option w convent from antad ustable interest rate with interest rate limits wo
a fixced imterest rale, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A} Option 1o Convert to Fixed Rate

I have a Conversion Option that 1 can excrcise unless T am in default or this Sl A(A) will not permit me 1o
do so. The "Conversion Option™ is my option w convert the interest rate T am required 1o pay by this Noie from an
atjusiable rate with interest rite himits to the fixed rate calvulated under Scetion 5{B) below,

The conversion can vnly take place on o datefs) specified by the Nowe Holder during the dcric:d beginning on the
{irst Change Date and ending on the Tirth Change Date. Each date on which my adjvstable inteser vlae can conven o
the new lined rate is called the "Conversion Dare”.

If I wanl to excrcise the Conversion Option, 1 must first mect certisin conditions, Those conditiars are that: (1) 1
must give the Nowe Hotder notice that 1 want o do so; i) on the Conversion Dite, | must pot be in dobivdeander the
Note or the Sccurity Instrwment; (i) by a date specificl by the Note Holder, 1 must pay the Nate Helder a
conversion foe of UK. S NONE ;and (iv) I must sign and give the Nowe Holder any
documents the Note Holider requires to effect the conversion,

(B) Cakculation of Fixed Rate

My niew. Dixed interest mte will be equad o the Federal Natioral Morgage Association’s required nel yield as of
a date and ume of day specified by the Nowe Holder for (i) o the original wrm ol this Note is greater than 15 years,
30-year fixed rae mongages covered by applicable 60-day mandatory delivery commitments, plus five-cighihs of
one pescentage point (625G ), roumlcd 10 the nearest onc-cighth of one pereentage peint (0.125%), or (i) if the
original term of this Nole is 15 years or less, 15-year lixed rate morigages covered by applicable 60-day mandatory
dehivery commitments, plas Hive-cighths of one percentage point (0.625% ), rounded 10 the ncarest one-cighth of one
pereentage point (0.125% 3. 1§ this required oct yicld cannot be determined because the applicable commiunents are
no! available, the Note Holder will determine my inlerest rate by using comparable information. My new rate
calculatcd under this Scction 5(B) will not be greater than the Maximum Fate stated in Section 4(D) above.

CONY
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(C) New Payment Amount and Effective Date

If 1 choose 10 exercise the Conversion Option, the Nowe Holder will deicrmine the amoumt of the monthly
payment that would he sufficient o repay the unpaid principal T am cxpected 10 owe on the Conversion Dale in full
on the maturity date at my new Fixed imerest rate in substantially cqual payments, The resalt of this calculation will
he the new amaunt of my monthly payment, Beginning with my {irst monthly payment afier the Conversion Dawe, 3
wilk pay the new amount as my monthly payment until the malurity date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untd Borrower eacroses the Canveesion Optian wider the conditions susted i Scction B of tdas Adjusable
Rawe Hader, Pinstorm Covenant 17 of the Sceurtty instrument is cunended o read as follows:

Transfer of the Property or a Beneficial Inferest in Sorrewer. It il or any pan of the Propenty or any
micrest i at s sokd or sansferred (or il a beneficial interest in Borrower is sold or ransferred and Borrower is not a
natural porsont without Lender’s prior wrilten consent, Lender may. at ils opuion. require immediate payment in (uil
ol all sums secured by this Security Instrument. However, this opuon shall not be excreised by Lender if exercise is
prohibited by federad law as of the dine ot this Sceurity Insirument. Lender also shall not exercise this opuon il (a)
Baorrawer caurc 1o be submitted 1o Leoder information required by Lender to evaluaie the inended transferee as if a
new foan wire kring made w the wmunsieree: and (b) Lender reasonably determines that Lender’s sceurity will not be
impaired by the’ toan assumption and that the risk of a breach of any covenanl or agreement in this Sccurily
instrument is accd plae W Lender.

To the extent poemiitted by applicable daw, Lender may charge a reasonabice fee as a4 condition o Lender’s
consent to the koan asransnion, Lender also may require the transferee 1o sighan assumplion agreement that is
acceptable o Lender andlinacs oblhigaies the ransteree 10 keep all the promises and agreements nule in the Nole and
m this Sccurdy  [Instrament_Sortower will continue 10 be obligated under the Note and s Sceurty  Instrument
unfess bonder eeleases Borrowd e wrniing.

I Lender exeraises the optiop=io reyguire mmegdiie payment v [l Lender shali give Borrower nouce of
acccleravon, The notice shall proviso/a/seriod of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all‘sums.cccurcd by this Sceurity Instrument. If Borrower fails (o pay these sums
prior to the expiration of thas perniod, Lenider iay invoke any remedies permitted by this Securily Instrument without
further notce or demand on Borrower,

2. 1f Bommower exercises the Conversion Optienander the conditions stated in Section B ol this Adjustabic Rale
Rider. the amendment 1o Unitorm Covenant 17 of g ¢ Sceurity Instrument contined in Sceton C 1 above shall then
caase ko be in elfect. and the provisions of Unilorm Covaaaat 17 of the Security Instruiment shall instead be in effect,
as tollows:

Transfer of the Property or a Beneficial Interest in torrower. 10 all or any pan of the Property oF any
mterest in 1as sodd or ransferred (o if a benelicial interest T dorrower is sokd or wansferred and Borrower is not a
naturat persont wathowt Lemder’s prior written consent, LenderZnzysat its option, require immediate payment in full
of atl xums securcd by this Sccurity Instrument. Howcever, this aptian chall not be exercised by Lender if exercise is
prohibited by Federal law as of the date ot this Sceurity Instrument.

If Lender exercises this option, Lendes shall give Rorfower niice of soceleration, The notice shaly provide a
period ol not less than 30 days from the date the notice 15 delivered or msiled within which Borrower must pay all
sumts sccured by this Sceurity Instrument, 11 Borrower fails o pay these suwsprior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Sceurity Instrument winiowt further notice or demand on
Bomower.,

By SIGNING BELOW, Borrower aceepts and agrees to the ierms and covenanis contained in this Adjusiable
Ratc Rider.

) T ' N (Scal)

!(_i-n:%u"
JAMES G. CONNOLLY - Rorrower

Mawe F Cowandls

{
MARIE T. CONNDLLY d

(Seal)

- Borrawer
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WHE’¢« RKECORDED MAIL TO:
COUNTRYMO. FUNDING CORPORATION
P/C. BOX 7024
PASADENA’ CACFORANIA 91109-8974
COUNTRYWIDE PARCELID #
LOAN # £058967

Escnowxci_osguiglrgg_’._giﬂﬁﬂ ] Prepared by: J. WAL

/. 9532 WEST 14711 SYREET
ORLAND PARK, 1L. 60462

ADJUSTABLE RATE RIDER NO. 2
ARMPLAN I, I, X, & XA

THIS ADJIUSTABLE RATE RIDER NO. 2 is mads wis 12 day of September .
19 91 | and is incorporated into and shall be deemcd o amend and supplement the Mortgage, Deed of Trust or
Sccurity Dead (the “Sceurity Instrument™) bearing the saric datc as this Rider and givea by e undersigned (the
"Borrower” ) 10 seoare Borrower's Adjustable Rate Note (the Mow:™) to
COUNTRYWIDE FUNDING CORPORATION, A NEW YOh¥ CGRPDRATION
(the "Lender” s of the same dac and covering the property describedap the Sceeurity Instrument and located at:
9900 S. MAPLEWOOD AVE. CHICAGOD, IL 60K42-

{Propeny Addresy)

Fhe Note has been modilied by means of a Rider o the Note o providd the Tollowing:

1. Borrower's new, fined imerest rate will be equal to the Federal Nauona! Morigage Assaciation’s reyguired
nct yield as of a daie amd time of dity specificd by the Note Haolder Tor (i) if the ofigizal term ol this Notc is grealer
than 15 ycars, 30-year lixed rawe conventional mongages covercd by applicaisic €)-day mandawry delivery
commitments, plus ZERD & SEVEN-EIGHTHS pereenge points (v 0.875 %)
rounded o the nearcst onc-cighth of one percentage point ((0.125%), or {ii) if the origizal 1e=m of this Note is 15
years or less, 15-year tixed rate conventional morigages covered by applicable 63-day nandatory  delivery
commitments, plus NONE percenmige poims (U G0 )
reunded to the ncarcst anc-cighth ol onc percentage point (0.125%3. 1f this required net yield caraor be determined
because the applicable commitments ase not available, the Note Holder will determine Borrower’s dngsrest raie by
using comparable information,

2. In order 10 exercise the Conversion Opuon, the Note Holder must receive notice between the first and Nifth
days of any month, and al least 45 days belore the intended conversion date, and the Note Holder must reccive an
cexccuted “Modilication Agreerient” by the 15th day of that month. If writicn nolice ie convert is reccived afier the
fifth day of any month, said notice will be ircated as baving been received on e first business day of the succeeding
month. H the oscouted "Maodification Agrcement” as not received by the 15th day of the month in which writicn
NOLCS was given, wiitien aokice must be resubmitted n the manngr st torth above and a new “Modification
Agreemaent” must be execated and reccived by the Note Holder by the 15th day of that month. Notice of conversion
must be given in the manner deseribed in Scction 9 of this Note and will be considered w have been given on the
day the Note Holder receives it In order 1o be entitled to exercise the Conversion Option, Borrower must not have
been more than 30 days lawe in making any manthly payment whicl was duc during the 12 month period before
Rorrower gave the above notice of inlent 10 exercise the Conversion Option, wid Borrower must pot have violaled
any other provisions of the Scourity Instrument during that 12 month pericdd. Exercise of the Conversion Option is

S FAME 2] G A

CONV

AR P AN 1 X A XA
MOAIGAGE CONVERSION HIDERA S ) >
Page [ of 2 tRihals: /U @

2C 22 xx 3.9
o




UNOFFICIAL COPY -1




UNOFFICGIAL COPY

nut permitted where, upon conversion, the tixed interest rate would exceed the maximuam interest rale stacd in the
Note. [in no cvent shall the rue under this secuon exceed the maximuom rate s Scction 4(12) ol the Noie.

3. Borrower will be in defauln if Borrower violates any provision of the Sceunity Instrument or Tatls o pay Ue
full amoumt ol cach monthly payment on the dite it is due. I Borrower in default, the Note Holder may send
Borrower a wrilten potice stting that if Borrower does oot correct the violstion ofF pay the overdue amoum by a
certin dgate, the Note Holder may require Barrower 10 pay imimcediately the Jull amount of priacipal which has nol
been pand and all the inlerest that Borrower owes on that amount, That date must be at least 30 days aflter the daie on
which the notice is delivered or mailed w0 Borrower.

4. The Naowe Holder may i its discretion cause the provisions of the Rider w the Note, which are described in
Paragrapbs 2 through 3 above, 10 cease 1o bave any Joree or effect, by giving notice to the Borrower in the manner

pravided m the Note.

BY SHGNING BELOW, Borrower aceepts and agrees 1o the werms and covenanls containedd in this Adjustable
Rate Rider Mol 2y

T

¢ ) é{

pa o g} Y

Con L {Seal)
JAMES G. CONNOLLY /- Borrower

L _ el
_[apig _J Lol Q742 U (sean

MARIE T. CONNOLLY - Burrower

{Scal)

- Horrower

(Seal)

- Borfower

e e e e [ §pace Tletow This Line Resetved for Achiowledygent]
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