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ASSIGNMENT OF RENTS

Know uall men by these presents, that Parkway Bank and Trust Caompany —fn
Nlinois Cerporation, not personally but as Trustee under the Provisions of a deed or deeds in Ir guly
recorded and dealivered to said Company in pursuance of a Trust Agreement dated__October 25- ﬁ;’
and known as Trust No.
in consideratioss of the premises and of One Deilar ($1.00) in hand paid, the receipt of which is hereby
acknowledged, doe' hereby sell, assign, transfer. ana set over unto
a COLONIAL BANK
its successors and assiins, all the rents, issues and profits now due and which may hereafter become due.
under or by virtue ol api lease, whether written or verbal, or letting of, or any agreement for the uses
or occupancy of. any pare of the premises hereinafter described, which may have heretofore. or mav
be hereafter. made or agreed tu, or which may be made or agreed to by the grantee hereinunder of the power
herein granted. it being the intcntion to hereby establish an absolute transfer and assignment of all such
leases and agreements and all ‘the «vails thereunder unto the grantee herein and especially those certain
leases and agreements now existing upon the property described as follows:

SEE LEGAL DESCRIPTION ATTACHED +HIrRETO AND BY THIS REFERENCE INCORPORATED HEREIN.

and does authorize irrevocably the above mentioned . Cotonial Bank

in v 0vm name to collect all of said avails, rents, issues
and profits arising or accruing at any time hereafter, ana 2t ziow due or that may hereafter become due
under each and every lease or agreement, written or verbal, ¢xisting or to hereafter exist, for said premises,
and to use such measures, legal or equitable, as in its discreiiin mav be deemed proper or necessary to en-
force the payment or the security of such avails, rents, issues and protits, or to secu: e and maintain posses-
sion of said premises or any portion thereof and to fill any or aliarancies, and to rent, lease or let any
portion of said premises to any party or parties, at its discretion, hereby granting full power and authority
to exercise each and every right, privilege and power herein granted atary 7nd all times hereafter without
notice 1o the grantor herein, its successors and assigns, and futher, with pcvierdo use and apply said avails,
rents, issues and profits to the payment of an&}ifgﬁ?i?n%sm?g liability of the un Jc—rs':gned to the said

Ot its agents, due or 1o become due, or that may hereafter be contracted, and alio to the payment of all
expenses and the care and management of said premises, including taxes and assessre 3, and the interest
on encumbrances. if any, which may be in its judgement deemed proper and advisable.

This instrument is given to secure payment of the principal sum and interest of or upon'a.conatn Joan for
$80,000.00 dollars secured by a Mortgage or Trust Deed dated'the_1llth day
of september 1981 EITI)#IVATB Bﬂﬁl{nortgaging the real estate and premises herein-
above described to €

and this instrument shall remain in full force and effect until said loan and the interest thereon and all other
costs and charges which may have accrued under said Mortgage or Trust Deed have been fully paid.

This assighment shall be operative only in the event of a default in the payment of principal and interest
secured by said Mortgage or Trust Deed or in the event of a breach of any of the covenants in said Mortgage
or Trust Deed contained. .
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This Assignment of Rents i3 executed by Parkway Bank and Trust Company
as Trustee, solely in the exercise of the authority conferred upen it as said Trustee, and no personat lia-
bility or restounsibility shall be assumed by, nor at any time be asserted or enforced against i€, its agents
or employees or account hereof. or on account of any promises. covenents. undertakings or agreements
herein or in said Mote contained, either expressed or implied; all such hability, if any being expressly waived
and released by 'hs minrtgagee or holder or hiolders of said Note and by all persons claiming by, through or
under said morigass cr the holder or holders. owner or owners of said Note and by every person now or
hereafter claiming any £ ght or security thereunder. It is understood and agreed that Parkway Bank
and Trust Company . individually. or 3s Trustee shail have no obligation to see to the
performance or non-perfcirance of any of the covenants or promises herein contained. and shall not be
liable for any action or nor action iaken in violation of any of the covenants herein contained. It is futher
understood and agreed that the ! -ustee is not entitled 1o receive any of the rents, issues, or profits of or
from said trust property and this<nuirument shall not be construed as an admission to the contrary.

Dated at Chicago. lllinois, this 11t [ gay of September : 1981 ap.

Parkway Bamnk and Trust
Company . fot individualiy bu! solely

ar Trnistee as aforesaid. 3
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State of [llinocis )
) 58
County of Cook )

1. the undersigned . & Notary Public. in and for said County in the Scate aforesad, do
hereby certify that Asdnnail,. Dutass, . 25010LinaNT Vieh ORZIoLUENS

PV Y] mu,rom-r LER ’ andM PRSI 41 .
Assistant Sedyelll¥ of said Compayy w personally known to me 1o be the same persons whose names
are subscribed to the foregoing mstéﬁxé tassuch Trust Qfficer and Assistan respeciively, appeared
before me this day in person and acknowledged thai they signed and delivered the said instrument as their
own free and voluniary act and as the free a vPluntary act of said Company, as Trusiee as ajuresaid, for
the uses and purposes therein set forth: and ¢ saad Trust Officer then and there acknowledged thanhe. .
as cusiodsan of Lhe corporaiion seal u) this Cunipaay, did affix the corporite seat of said Coinpany 1o said
instrument as_ own free and vofuntary act and as the free and voluntary act of said Company, as
Trustee, as aforesaid. for the uses and purposes therein set forth,

Given und iotbn day of Se-pleaber .19 g1 _A.D.

“OFFICIAL SEAL” -
Ef"“‘f E2 7™ MOTARY PUBIC, STATE OF HLUINGIS ,/Lf}["fd"—'z——szl S Aé;/uzfﬂ'

L ag ﬂ Semmistion Lap) Notary Public

My Commission expires:

1
This instrument was prepaired by: T. Richardson, Calonial Bank 5850 W. Belmont, Ch1caggg§&!..

{Name and Address)

PORMITS THI CORYP,
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LEGAL DESCRIPTION

PARCEL 1:

LOT 12 {EXCEPT THE SOUTH 33-1/3 FEET THEREOF) IN LONG'S SUBDIVISION OF LOT
6 IN THE SUBDIVISION BY L, C. PAINE FREER (AS RECEIVER) OF THE WEST HALF OF THE
SOUTH WEST QUARTER OF SECTION 32, TCWNSHIF 41 NORTH, RANGE 14, EAST GF THE THIRD

PRINCIFAL MERIDIAN;

PARCEL Z:

LOT 7 (EXCEPT TAE NORTH 33-1/3 FEET THEREQF) IN BARTELME'S SUBDIVISION OF LOT 5
IN SUBDTIVISION 5Y 4. C. PAINE FREER (AS RECEIVER) AFORESAID, ALL IN CODK COUNTY,

ILLINOITS.

P.I.N.: 11-32-317-009
11-32-317-010

Commonly known as 6531 N. Newgard Chicago, IL. 60626
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