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MORTGAGE $ 17.00

THIS M ORTGAGE (“Security Instrument™) is given on L AUBUSTE 3B .. ... e .
1981..... The moitnagoris HENRY. R, GARCIA AND JANIS J. GARCIA HIS WIFE

'BELL FEDERAL SAY BT Y R R . rower”). This Security Instrument is given to .
Bﬂt FE ....... At SA’FNGS ANDIOANASSDC]AHB?J ......................................................... which is organized and cxisi'mg

YEIURITE STATES OF AHERICA i
Wegchgnqrgl; SN ek PR aE «e...., and whose address is

Hlinois 40403
Borrower owes Lender thepriiicipal sum of JNINETY MINE THDUSAND NINE HU HOREﬁAN006/1U ......................
................................................................ Dollars (U.S. §... 25925000 ) This debt is evidenced by Borrower's note
dated the same date as this Secu/ ity Insteument (¢ 'ch 3. whmh provides for monthly payments, with the full debt, if not
paid carlier. due and payableown ... ... 037 9-DAZ202Y e, This Sceurity Instrument
secures 10 Lender: (a) the repayment ¢« frhe debt t.wdenced hy the Note, with interest. and all renewals, extensions and
modifications; (b} the payment of all ot’eer sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performarce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby mortgage, grant and canvey to Lender the following described property
Joeated in ... B K e County, Nlinois:

LOTS 11 AND 12 IN BLDCK 1 I8 L, E{ JTdPALL'S SUBDIVISION OF THE SDUTH WEST 3/4 OF
THE SQUTH EAST 1/4 DF THE NORTH WEST 1,4 OF SECTION 18: TOWNSHIP 37 !NDRATH, RANGE
14 EAST OF THE THIARD PRINCIPAL MERIDIAN. TN COOK COUNTY, ILLINDIS,

108 15 A JI0R HoRTGAG

PERMANENT TAX I.D. NUMBER 25-18-127-01%

25-18-127-018 e
which has the addressof ..10828 8, HOYNE o BRICAGD e,
{Street) [Cuy]
Iinoic ... 80843 ... (“Propeity Address");

18 Code)

TOGETHER WITH all the improvements now or hereafier erected on the properly, and all easements, rights,
appurtenances, rents, royalties, mineral, oi! and gas rights and profits, water rights and stock and all fixtures now oy
hercafter a pant of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred 1o in this Security Instrument as the “Property .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencerally the title to the Propenty against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covensnts for national use and non-uniform covenanis with
hmited vanations by jurisdiction to consittute a uniform security instrument covering real property.

HELINOIS _Single Family—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83

T3 BAF EYITENE AND PORNGE
CHICAQO, 1.
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1. Payment of Principal and Interest; Prepayment and Iate Charges. Borrowoer shall prompily pay when duc
the principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes apd Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shail pay
to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum (*'Funds’’) equai (o
onc-twelfth of: (a) yearly taxes and assessments which may attain priarity over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, i any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shail be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge lor holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shal] be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing eredits and debits 10 the Funds and the
purpose for which ecach debit to the Funds was made. The Funds arc pledged as additional security for the sums securced by
this Security Instrument.

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shali exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's cption, either promptly repaid to Borrower or credited to Borrower on monthiy payments of Funds. IT the
amount of the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o make up the deficiency in one or more payments as required by Lender.

Upon paym~at in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lénd:r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior *o vhe sale of the Property ar its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ugaiiscihe sume secured by this Security Instrument.

3. Application of Fay.ponts.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appliey: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable'up Jer paragraph 2; fourth, to interest due; and last, to principal duc.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority Over this Security Instrument, and leasehold payments or ground renis, if any.
Borrower shall pay these obligations itvin< wnanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed pavment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shail promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iier, »vhich has priority over this Security Instrument unless Horrower: (a)
agrees in writing to the payment of the obligation sicur ¢, by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the 'ico in, legal procecdings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par*f the Property; or (¢) secures from the holder of 1he lien an
agreement satisfactory to Lender subordinating the hen to/this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority-ovoe this Security Instrument, f.ender may give Borrower a
notice identifying the lien. Boarrower shali satisfy the lien or ke dme or more of the acthions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the impravenisals now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extendes soyerage’” and any nther hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts a»d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei subjest.to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and.ch#il include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; Rasrower shall promptly give to Lender
all reccipts of paid premiums and renewal notices, In the event of loss, Borrower snall give prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bz 2pplicd to restoration or repair
of the Property damaged, if the restoration or repair is economically fersible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, 1he ircanance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces, paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that (e sasurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the procéeds ta repair or restore
the Property or ta pay sums secured by this Security Instrument, whether or not iden due, The 30-cay” period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali ot extend or
postpone the due Hate of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph [9 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by rhis Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destray, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1F this Secuvity Instrument is on a leaschold,
Borrower shall comply with the provisions of the Iease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate. for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is niecessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attarneys' fees and entering on the Propeny to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymeni. these amounts shaill bear interest from
the date of disbursement at the Note rate and shall he payable, with interest, upon natice from Lender 10 Borrower
requesting payment.

WLISHTH
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EQUITY LOAN MORTGAGE RIDER

 Adjustable Hare and Pavmenty
tRevolving Line of Creding

THIS EQUITY LOAN MORTGAGE RIDER ix e this _ 19T e op o AYSYST

1987 andi- inearporated into amd shall be deemed to amend and suppiement de Mortgage ithe “Secarity nstrument™) ol
the <ame date given by the undersigoed ohe “Porrower™) to secore Borrower's Fapnty Loan Note 1o BELL FEDER AL
SAVINGS AND LOAN ASSOCIATION tthe “Lender™y of the same date (e 5ot and covering the properts deseribed in
the Securits Instroment and located at:

10628 S, HOYNE, CHICAGO, IL 80843

FEROET Y A ) -

THENOTE CONTAINS PROVISIONS ALLOWING FOHR CHANGES IN THE INTER-
ESYT QATE. IF THE INTEREST RATE INCREASES, THE BORROWER™S MONTHLY
PAYMMZUFS WILE. BE HIGHER. 1F THE INTEREST RATE DECREASES, THE
BORROSER'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Gos enaiate Besuldition o the covenants and agreements made i the Seenriy Insinment,. Boreower anild

[ander further covenant and agree as follows:

A. INTEREST RATE. MONTHLY PAYMENT CHANGES AND BILLING NOTICES

Seetion 2. 3 b and parl of 5, of e Eguity Note provides for changes in the interes cate, the monthly pas ments. billing
wotives, am! a revolving line of credf0ex follows:

INTEREST
a. Interent Rate
The mlanai.'r.:l( ey ¢ hange wonthly, Intetest e chianges may oceur on the first day of any Hilling eyele bheginning

on -o1-1881” e and on the fipc=day of evers lnllln;,_ cvele therealien Billing eveles whall e gin on

the: first day of each month.

1} The Index
Teiterest rate changes will be based on s interest Gate indes which will be called the “hides.” The “Tadea™ is the
Primme Rate, the base rate an corparate boans al Lo 1230 ones center commercial banks as published in the
Money Rates seetion of the Midwest Fdition of the WRSheet Tonemal on shie last day the Journal is published
each monath, If more than one Prime Rate s Lsted on thadzeothe Lndex in effeet for vour Equity Loan will b on
average of the Prime Rates lisied,

If the Indes ccases 1o he made available the Note Hatder will ehooGemmew indes whieh is based upon eomparable
information, The Note Holder will give mie notice of its choice,

Netting the Interest Rale

The Note Hobder shatb valeutate the per annum interest rale Tor any gives brang evele by adding two pereentage
} v gevele by Ewng ;1
points (2701 to the Tndes as published onthe l‘i-lal day the Jouraal i publisn d (e previons month, Howeven the

interest vate on this Toan will never exeeod 272250 pereent per anmnm,

PAYMENTS

Monthly punments of principal and interestshall be due on the first day of eacls moath beginyednecthe first of the month
Fllowing the first advanee ander this Note, The monthly payvment shall be sufticieot to repavanaadl the prineipal and (o
accerued interest of oy Note in substantially cqual peyments by the Maturity Pate at the interes rae effective for the
tulling cvele iutsediately prive o the payment amd roumaded up 1o the next dotlar Faeept Tor the st pay ments IN NOY &)
EVENT SHALL ANY PAYMENT BE LESS THAN $100. Advnees under this Note will inereasemthe payment and
prepavenents will redoce the payment oadess offset by changes inthe interest e, The Taterest rale on thin Nete iy c:
change from time o time. Aninerease in the interest ate will resalt inan ineveased pas ment and a decrease inthe interes &
rate will resultin a decreased payment unless offsel by prepoyments or advances, Prepayment in whole or in part shall be
permitted without peaalty or tee, but prepayment shall pot exeuse my sobsegquem faddore 1o pay principal or interest as it

heeomes due.

Hevolving Line OF Credit — 2789
Equity Loan Morigage Rider (BFS&L)
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