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MORTGAGE:
THIS MORTGAGE 1 made this 1lth day of Septewmber, 1991 between the Morigagor,

Jack Hightower ,and Linda Hightower ,hiv, joint tcnants

{hercin “Boriower”), and the Morigagee, The Money Store\lllinois, !me. » corporstion organized
and ecxisting uoder the laws of ILLINOIS whose address is 2010 Algonquin Rd.,.Ste. 207
Schaumburg, Hiinocis 60173 therein  “Lender™.
|
WHEREAS, Borrowesr is indehted to Lepder in the principal sum of US. $43,800.00
which indebtedness 1s cvidenced by Bortower's noie daied September I1, 1991 and cxicosions and
repcwais chereof (borcin “Note'l, providing fer monthly installments of principal and interest, with the balance

of thc indcbicduess, i nol sooncs paid, doe and payable on September 15, 200§ .
TO SECURE 10 lLender the repayment of the indebledness cvidenced by the Note, with interest 1hereen; the
parment of all other soms, with interest thercon, advanced in accordance berewith 10 protcct fthe security of
this Mortgage, 7od the performance of the covenanls and agreements of Borrower herein comtrined, Borrower
dots heseby saortjage, grant and convey 1o Lender the foliowing descrired property loeated in the w2
City of Chic.z0. Cook County Sme of Mlinoi: %
LOT 38 IN BL77XK 2 IN W.G. WRIGHT'S FIRST ADDITION TO _ f}
JACKSON PAFRL ARING A SUBDIVISION CF LOTS 1, 2, 3, 4 AND 8 L;
IN COMMISSIONIN'S PARTITION OF THE EBAST 12 OF THE EAST 12 o
OF THE NORHTWELT I/4 OF SECTION |, TOWNSEIP 37 NORTH, RANGE
14, EAST OF THE THIAD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
P.IN. 25-01-109-028.
I
BEPT-01 RECORDINGS $15.,29
13:12:00

1
B¢ #—P1—LB7L495

. Ti1 JTRAN 4245 09/19/9
. OO COUNTY RE"GRDER

Being the same premiscs conveyed 1o the Borrower by dved of
Owen W. McGrath and Evelyn B. McGrath, hir wife
dated the  13th day of April, 1970 , recorded on the 15D day of April, 1970
in Boot Docl  of Dreds. page 2113569 . in e Cook County Rocorder's Office,
and which has the address of B720 8. .l’elfrey
Chicago, 11 60617

tkerein “Froperty Address™)

TOGETHER with all the improvements now or bercafter erccied on 'the propesiy, and #fl emsements, rights,
appurtenznces and reals, al) of whick 3ball be deemed 1o be and remain R part of the griparty covered by
this Morigage and all of the foregoing, tojether with sai@ property (of the leaschold estatc 7 this Morigage is
on a leaschold) are hereinattes referred 1o as the “Properiy.”

Borrover covepants that Borrower is lawfolly seised of the estale hekedby conveyed and has (bo right 4o
mortgage, granl and convey the Property, and that the Property i wnencumbered, excepl for cncumbsances of
tecord. Borrower covenants that Borrower watrants and will defend generally 1he title to the Propeny against
all chiiint and demands, sobject to encumbrances of record.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priancipal and Interest. Boarrower shall promptly pay when due the principal and
interest indebiedness evidenced by the Note.
2. Funds lor Taxes and Insyrance. Spbicct to applicable law or a writen waiver by Lender,

Borrower shall pay to Lender on the day monthly payments of principel and interest arc paysblc under the
Note, unt:l the Nole 1 paid in foll, a sum therein “Punds™ cqusl lo onc—twelfth of the yearly taxes and
aucssmenty  Gncluding condominium and plinned unit devclopment! assessments, if any) which may altain priority
over this Morigage and ground renls on the Property, if any, plus onc—-iwelfth of yearly premiom instaliments
for hazard insurance, plus onc-twelfth of yearly premiom installments for mostgage insursnce, ¥ any, all as
reasonably cstimated initially and from Hme to time by Lender on the basis of awessments and bilh and
reasonable cstimates thereof.  Borrower shall not be obligated to make soch payments of Funds io Lender 1o
the exten: that Borrower makes such parmenis to the holder of a prior mongaege or deed of tromt i such
holder is an institptional lender.

kllumis — The Moner Store\llinois, Inc - Sccond Morigage 10/88 ~ FNMAFHLMC Uniform Insirument
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. 10, Borrower Nol mﬂt 5 EorEnnnee ly Lender Not & Waiver. Exiennon of ihe time for

p;:rmuu v modification of amorhzation of the soms secortd by this Mortgage granted by Lender lo any puc—

cessor m mterest of Bottower shall nol operate fo refease, in any manuct, the lisbility of the original Borrowes
and Borrower’s sugeessors in iaterest. Lender shall not be required o commence procecdings againgl such successor
of refuse to extend tme for pirmenl or otherwise modify amortization of tbe apms steurcd by this Mortgage

by resson of any demand madc by ibe original Borrower and Borrowers successors in infcrest. Any forbearance

by Lender in cxereising any night or remedy bereunder, or oiherwise afforded by applicadle law, shall not be

& waiver of or precinde the exercise of sny such righl or remedy.

1. Successors and Assigns Bound; Joint and Several Liability; Co—signers. The covenanmir and
sjreements herein conlaimed sball bind, and the 1ights bereunder shall inmwre to, the respective successors and
assigns of Lender and Borrawer, subject 1o the provisions of paragraph 16 hereof. All cevenamis and agrcements
of Borrower shall be pint and seveial  Apy Borrowessr who co-signs this Mortgage, bot does nol excctic the
Npte, ia) is co-signing this Moerigage only 1o molgage, grant and convey that Borrowers iaterest in the Propesty
to Lender under the terms of this Mortgage. (b) is not personally liable on the Notc or under ihis Morigage,
and (¢} zgrees that Lender and any other Borsower hercunder may agrec 10 extend, modify, forbear, or malke
any other accommodalions with regard 1o the lesins of this Morigege or 1be Nole withont that Borrower’s consent
and witheut releasing that Berrower or modifying this Motigage as 0 thar Porsower’s intetest in the Properiy.

12. Notice. Except for any notice reguired under applicable law to be given in another manner, {a) any
nobice 10 Botrower provided for in this Morigage shall be given by delivering it or by mailing such nolice by
fisst class mai) nddressed o Borrower at the Property Addiess or at suih other address as Borrower mar designate
by notice to' leuder as provided herein, and (b any notice to Lender shall be given by first class muil to
Lender's xddeess ctaied hersin or to such other address as Lender muy designate by nolice to Borrower as
provided aerein’ fiix notice provided lor in Ihis Morigage shall be deomed to kave been given to Botrower or
Lender whem given  1: the mannoer desigaaied bercin

13. Gorverning L.w;, Severability. The stmie aod Jocal laws spplicable 1o this Morigage shall be ihe
lass of the jurisdictior 'w. which the Property s located. The forcgoing sentence shall not limit the applicabitity
of Federal 1aw 1o thuy Monizage. In the cvemt that any provision or clavse of this Morigage or the Note
conflicts with applicable lav, ipch conllict shall met affect other provisions of this Mortgage or the Note which
¢an be given effect withowt tle conflicting provision, and to 1Bis end the provisions of thir Morigage and (he
Note are declared to be severabls’ | As wosed hercin, “costs”, “expenscs” and “attorneys’ fees” include ol nums 1o

the extem nol prohibited by applirabls faw or limited herein
{4. Borrower's Copy. Borrover s+:il be furnished a2 conformed copy of the Note and of this Morigage

at the nme of executich or after recosdavon hereof.

15. Rehabiltitation Loan Agreeiscpi. Borrower shall fulfilt sl of Borrower's obligations under sny home
rehabiination. 1mprovement, repair, or othe: 'o»n agrecment which Borrower enters into with Lender. Lender, at
Lenders option, may require Borrower to exxcv e and deliver to Lender, in a form sacceptzhle 10 Lender, so
assignmen? of anvy rights, claims or defentes whili- Borrower may have apgainst parties who supply labor,

materials of serfvices 1 ¢onnection with impreveinent=—made to the Properiy.
16. Tranafer of the Property or a Beneficia. Interest ia Borrower. If all or any part of the
Properiy or any intefest in it & sold or transferred “torif a beneficisl interest in Borrower i sold or trans-

ferred snd Berrower is not a aatural persont without feuders prior wrillen conseni, Lender may, a1 it oplion,
require imsoediale payment tn full of all sums secured by( jbis. Mongage. However, this option shall not be
cxercised by Lender f exercise is prohibited by federai faw cas _of the date of this Morigege.

if Lender exercises this option, Lender shall give Borrower” riotice accelesation. The notice shall provide
a period of nol less thao 30 davs from the dale the nolice is ‘iivered or mailed within which Borrower mun
pav all sums secured by this Mortgage H Borrower fails 1o pay these sums prior 1o the expiration of this period
Lender mar involc any semedies permitted by this Mortzage without further notice or demand on Borrower. :

RNON-UNIFORM COVENANTS. Boisower and Lender furthes covenar: ond agree as follows: )

17. Acceleration; Remedies. Excepl ms provided in pasagrapk 1§ bercof, voen Botrower’s bicsch of sny )
covenant or agreemedt of Borrower in this Mortsage, imcinding the covesant 17 pay when due any soms sectied
by this Morigage, Lender prior to soccleration shall give wmotice to Bortowver us provided in patagraph 12 hereof -
specifying: () the breach; (23 the action required 1o cure swch dreack; (3 a date, ‘oot less than 10 days from the
date the nolice is mailed 1o Bortowes, by whick zuch breach must be cored: apd 4 that failore to curs such
breach oz or before the date tpecified in the sotice may resall ip accsleration of ib: sums secured by this
Mortgage, forcclogure by judicisl pioceeding amd safe of the Praperty. The npofice shall f»idba_ inform Borrower
of the righ! lo reinstale 2fler accelesslion and the right 1o mssert in the forecloswse proseeidy the nonexistemce
of a default or sar other defense of Borrowsr 10 acecleration and forecleaare. If the bresc’. 2 not cuted om
or before the date specified in the nolice, Leader, st Lepder’s oplion may declare sl of the so=w secured by
this Morizage 1o be immediately due and payable without fusther demand and may foreclose (hil Morigage by
judicisl proceeding. Lender shall be cafitied to coliect im swch proceeding all capenses of foreciosure, includiag,
but not limited to, reasoRable atlormeys’ fees, comrt cosls, and costs of documentary cvidence, absirscts and

title reporls.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s saccoleration of the sums secured by this
Morigage duc 10 Borrowers bresch, Borrower sball bave ihe right 10 have any proccedings begun by Lender 1o
enforee this Morgage disconiinued ar zny lime ptior to eairy of & mdgment cnforcing this Marigage if: (o)
Barrower pars Lender all sums which would be then due under this Morigage and the Note had oo acccleration
occurred: (5 Borrower cures; all bremchey of any other covensnis or agreements of Borrower contained in this
Morigage, and (c} Borrower pays sl rexsonable expenses incurred by Lesder im enforcing the covenanis and
agteements of Borrower contained in this Morigage and enfoicing Lender’s remedics as provided in paragraph 17
hereof, including but not Hmited to, reasonable siforneys’ fees and (df Borrower tates such action as Lender
mar reayonably scqguire 1o asure that the lien of this Merigage, Lender’s imterest, in the Property and Borrower's
obigxtion Fo pay the sum3 sceurcd by 1his Mortgage shall comtinue unimpaited. Upon such payment and cure by
Borrower, thris Morigage and the obligations secured hereby shall remaio in fo)l force and cffect as if no
acceleratton bad occurred.

19. Assignment of Rents; Appointment of Receiver. As additional sccurity bereunder, Borrower hereby
assigns to Lender the remis of the Property, provided tha Borrower shali, prior ro acceleration under paragraph
17 hereof or abandonment of ihe Property, have the righi 1o collect and retsin such rents as they become dune

and parablc.
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