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{Space Above This Lins For Recerding Deta}
STATE OF ILLINOIS FHA CASE NO. .
FHA HORTGAGE 1X1:6461706729

This Mortgage ("Security Instrument™) isgivenon September 16, 1991 . The Mongagoris
LORENZO A. YI1LLANUEVA and LUZI WARIA VILLANRVEVA, NIS WIFE

whoseaddressis 5079 EST 29TH STREET,CICERO,IL 40650
. This Securlvinstrument is given to
%!DUEST FUNDING CURPORATION
which is organized and existico underthelawsof 1LLINOT S , and whose address is
I1D20 3I1st Street, S$tifTe 40Y, Downers Grove, 1L 460515
(Lender™). Borrower owes Lende: the principal sumof Seventy Three Thousasnd One Nundred

and noa/1080
Dollars (J.S.$ 73,100 .00 }. This dabt is evidenced by Borrowear's note dated the same date as this e
i

Security Instrument {"Note”), which proviies for monthly payments, with the full debt, i not paid earlier, due and
payapieon ectober 1, 2021 _/{nis Security Instrument secures to Lender: (a) the repayment of the debt Y
evidenced by the Note, with interest, and all renowals, extensions and modifications; (b) the paymen of all other sums, D
with interest, advanced <nder Paragraph 6 1> prutect the security of this Security Instrument; and (c) the pwfonmnce of=d
Borrower’s covenants and agreements under s Security Instrument and the Note. For this purpose, Borrower does g
hereby mortgage, grard and convey to Lender the f~liowing described focated in a
coex County, ftinols:

LOT 7 1IN BLOCK 7 IN JOHNK CUDAHY'S NOITON PARK ADDITION TO EHICAGO 1IN THE

SOUTHEAST 1/4 OF SECTION 28, TOWKSHIP % JORTN RANGE 13, EAST DF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

. DE!“T 01 RELOKDINGS

- 1111 Tmﬂ 5270 B‘?f'l‘?‘?l i3

. %-,8 i #—Q1—-{BT7PEE
- CBOf\ (GUHTY RECORDER

Tax 1.D. #:16-28-422-009

which has the address of 5049 WEST 29TR STREET CICERL
{Stremt] [Cay}
fNinois 606%0 ("Properny Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fbdures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selzed of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
0
1
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axcess proceads over an amount required to pay all cutstanding indebtedness under the Note and this Sacurity
tnstrument shall be paid to the entity legalty entitied thereto.

8. Fess. Lender may coliect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secuted by this Security Instrument if:

{i) Botrower defaults by failing 10 pay in fll any monthly payment required by this Security Instrument prior
to or on the due date of the nexd monthly payment, of

(ily Botrower defaults by failing, for a period of thirty days, to perform any other obiligaticns comtained in this
Security Instrument.

{b) Sale Without Credit Approvai. Lender shall, i permitted by appiicable law and with the prior approvat of the

Secretary. require immeadiate payment in full of all the sums secured by this Security Instrument if:

(i} All or part of the Propeity, or a beneficial interest in a trust owning all or part of the Property, Is sold or
otherwise transferred {(other than by devise or descent} by the Borrower, and
(i) The Property is not oceupied by the purchaser or grantee as his or her principal residence, or the
or grantea does so occupy tha Property bist his or her crodit has not bean approved in
accordance with the requiremaents of the Secratary.

{c) No Walver. If circumstances occur that would permit Lender 1o require immediate payment in full, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Reguilatior.«x ot HUD Secretary. In many circurnstances regulations issuod by the Secretary will limit Lender’'s

rights, in the case of payment defaults, 1o require immediale payment in full and foreclose # not pakl. This Security

Instrument does (10t authorize acceieration or foreciosure F not permiited by regulations of the Secretary.

{e YMortgage Nol .nru ed. Bomrower agrees that should this Security Instrument and the note securad thereby not

be gligible for insuran: e rinder the National Housing Act within 62 DAYS from the date hereof,

Lender may, at its optitnant notwithstanding anything in Paragraph 9, require immediate payment in full of all

sums secured by this Sec:nity Instrument. A written staterment of any authorized agent of the Secretary dated

subsequentto &0 DAYS from the date hereof, declining to insure this Security instrument and the
note secuted thereby. shall bz necmed conclusive proof of such inellgibility. Notwithstanding the foregoing, this
option ray not be exercised Sy Lender when the unavailability of insurance is solely due 1o {ender’s fallure to remit

a morigagse insurance premium to.he Sacretary.

10. Reinstatsment. Borrower has a ngzht to be reinstated # Lender has required immediate payment in full because
of Borrower's failure to pay an amount due Lraer the Nole or this Security Instrument. This right applies even aftar
foreciosure proceedings are institited. To reinsiace the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accoum ¢anant including, 1o the extent they are obligations of Borrower under
this Security Instrument. foreclosure costs and rozsnnable and customary attorneys’ fees and expenses properly
associated with the foreciosure proceeding. Upon (eir staterment by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lo dar had not required immediate payrrent in full. However,
Lender is not required to permit reinstatement if: {i) Lender »2s accepted reinstatement after the commencement of
foreclasure proceedings within two years immediately pre .eding the commencement of a curent forsclosure
proceeding, (if} reinstatement will preciude foreclosure an Jiferant grounds in the Rture, or (W) reinstatement wil)
adversely affect the priofity of the lien created by this Security Inutrument.

11. Borrower Not Released; Forbearance by Lender Not 7. Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securlly Janaument granted by Lender to any successor in
interest of Borrower shalt not operate to release the liability of the origin. Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any s(ic-essor in interest or refuse to extend time for
payment or otherwise rnodify amortization of the sums secured by thiz Lecuritv Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interesl. Any fort.ea ance by Lender in exercising any right
or remedy shal not be a waiver of or preciude the exercise of any right or re medy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sit,ows. The covenants and agreements of
this Security Instrument shalt bind and benefit the successors and assighs ol Leidur andd Borrowar, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreemenis shall be join! 2:xd several. Any Bomower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this security instrument only to
mortgage, gran! and convey that Borrower's interest in the Property under the terms of this Security instrument; (b) s
not personally obligated to pay the sums secured by this Security Instrument; and (&) ag™ es that Lendsr and any other
Borrower may agree to extend, modify, forbear or make any accommaodations with regard 1c the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by & Jrsering Xt or by
mailing it by first class mail unless applicable law requires use of another method. Tha notice shall ba directed 1o the
Propesty Address or any other address Borrower designates by notice 1o Lender. Any notice to Lenw er shall be given by
first class mai to Lender's address stated herein or any address Lender designates by notice to Borrov.ar. Any notice
provided for In this Security instrument shall be deemed 1o have been given 10 Borrower or Lender whes: given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal iaw and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the
Note confficts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effact without the confiicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrowear shall be given one conformad copy of this Security Instrument.

16. Assignment ot Rents. Borrower unconditionally assigns and transiers to Lender all the rents and revenuas of
the Property. Borrower authorizes Lender or Lender's agents 10 colfiect thae rents and revernues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Bomrowar's breach of any covenant or agreament in the Security Instrumment, Borrower shall collect and receive all rents
and revenues of the Property as trustee far the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied 10 the sums secured by the Security instrument; (b) Lender shalt be entitled to
colfect and receive ali of the rents of the Property; and (¢} each tenant of the Propeny sha¥f pay all rens due and unpald
to Lender or Lender's agent on Lender’s written demand to the tenarmnt.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising #ts rights under this Pamgraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other Hght or remedy of Lendar. This
assignment of rents of the Property shall terminate whien the debt secured by the Security instrumend ks paid in full.

FHA JLLINOIS MOATGAGE FORM 29
ISC/FRDTIL/ /0691 /(2-.91)-L PAGE3 OF 4




TRAT L1 2T ad? AU IEINADD A
SIONTTTR 4C ALVAS J7 6 i ATVLOR
YHITRMI ¥INUS

TYESTYHAD

neh g Aomon
I Rk y‘) ) i ~
. - “

san s " orv%'“?‘?:‘}" rahkep o o/ mmwmmﬂwmm,
) ‘YHO} 95 WeN | sesodind pur SBSN 410} DR AIBIINIOA puE a2l ES LS

SE JIOUNLSU PIES 243 Pe18ANep pue peuls vy Jey) peBpeouNE pue ‘'unsiad urAeD s BU:
peupedde ueusrust Huoliom; oy} 01 PequISORS (S) ALEL #soum [SJuosiad: MUES SY3 9 OF S D) LAY ANEL

JAIA SIH ‘YABANVIILA YIiu¥4 201 GNY YAINAVI1IA ¥ OZN3I®OY MG

Apues Agauay op '91E1S pue AILNOD PIES )0} PUR L8 NN Areron 2 * euttewyd etATAs V-

ssAwnog 300D . CSIONFTIH03IS |

“wesT:
oesT

) NAIANYITIA VIdWN 2N
( U e g fr‘/‘] ‘;.-\1 B e aai

/”'

vnannvww:a Fal azlaun1

) howe = e el 7.:1-4:??" e, Ry ] - nE
Y i S ARES

“)§ YU PBJI0IA PUE JEM0O0E AQ pemmis}.apnﬁumq O LB
Awnoes sl 0 v ybnaay 1 sefied U peulEILOD SULB) Y o) seaile pue s;damsmmg MOTIE LNINDIS:

}-] Iy Waoedsiiewo 51 ;ap;uwmmﬂwﬂ_ .
Jopid Awnb3 Dumois [] 1oy Wwewiey pejenpeID W e

mmlmmsm;puadawm(s)mnmnnswmmnsulmmﬂmpmﬂ! LIBUBAC
mmmwmsmnaummmmmmpmmnmmlﬁ,,.
mwwﬁo;mmmmﬁqpemmnwwmm aua I -umurmswu(m
Auadmd mqmﬂmnmﬁmmlmmmmgm&mm
‘S)1500 WOREBPIODE) Auk Aed JBYS JOMOLDE JOMOUOH 03 ol 1By INOURMK
Anoes S} OSPGEI JRS JEpUBT munmuziumsamﬁqmnmmmwmwﬁdmn ‘sEeee

amnpyﬁasm'
580} SAGLIOHE S)GRLOSERS O PALLN 10U WK “BUIPNU *L | dRBRIRS S L) PePINOIT SBIPEUE BU).
$05UBKXS 8 1DB1I03 0) PERILE 8] HEYS JAPUST ‘ME; BJEOINAE AQ PEXNALIGT SOIPOLIA)- IO AUR DUB SiUS
axoawy A Jepue ‘6 ydmbesed sepun |y uy wewied alepaww sesnbel JepusrT i “empeatid |

*SMO}10) SB BaIDE PUB UBUSADD JaulIng Japuar] mmms smmwaaa,

LEERSEL ONNVOD

f{ae)xon ammﬁwlf i



UNOFFICIAL COPYs

3
. 7358351

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s made this 16thdayof September 1991 and is Incorporated into
and shall be deemed to amend and supplement the Morngage, Deed of Trust or Security Deed ("Security Instrument”) of
the same date given by the undersigned (“Borrower”) to secure Borrower’s Note ("Note’) to

MIDWMEST FUNDING CORPORATION, AN ILLINOIS CORPORATION
{the "Lender”) of the same dale and covering the property described in the Security Instrument and located at:

5049 WEST 29TH STREET,CICERO,IL 60650
{Property Address)

THE NOTE CONT. iV 3 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYIASNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY CKE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in additiun 10 the covenants and agreements made In the Security Instrument,
Borrower and Lender further covenant and g Jree as follows:

INTEREST RATE AND MONTHLY PAYMEN", CHANGES

{A) Change Date

The interest rate may change onthefirstidayof Jenpary, 1993 , and that day of each succeeding
yaar. “Change Date” means each date on which tha intere st re te could change.

(B) The Index

Beginning with the first Change Date, the interest rate will bu basad on an Index. “lndex” means the weekly average
yield on United States Treasury Securities adjusted to a constam rab rity of one year, as made available by the Federal
Reserve Board. "Current Index™ means the most recert index figure uviiabie 30 days before the Change Date. i the
Index (as defined above) Is no longer available, Lender will use as a nuv I=dex any index prescribed by the Secretary.
As usaed in this Rider, "Secretary” means the Secretary of Housing ang Jrbar Dovelopment or his or her designes.
Lender will ghve Borrower notice of the new index.

(C) Caiculation of intervest Rate Changes

Before sach Change Date, Lender will calculate a paw interast rate by adding a raaginof Tue
percentage points{ 2 . o000 %) 10 the cumrent Index and rourkding the aum 1o the nearest h
of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this Ridur, this rounded amount will be
the naw interest rate undi the next Change Dale.
(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point {1.0%) or, 7y single Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than v nitiad interest rate.

{E) Calculation of Payment Change

H the interest rate changes on a Change Date, Lender will calculate the amount of monthiy payment of principal
and interest which would be necessary 1o repay the unpaid principat balance in full at the maturity date at the new
interest rate through substantially equal payments. in making such calculation, Lender will use the unpaid principal
balance which wouild be owed on the Change Date if there had beon no default in payment on tha Note, reduced by the
amoumt of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment of

principat and interest.

{F) Nolice of Changes

Lender will give notice to Borrower of any change in the Interest rate and monthly payment amount. The notice
must be given at least 25 days betore the new rmonthly paymant amount is due, and must set forth (i) the date of the
natice, (i) the Change Date, (iii} the old interest rate, (v) the new interest rate, (v) the new monthly payment amoint,
(v} the Current Index with the date it was published, (vii} the method of calculating the change in monthly payment
amount, and (vili} any other information which may ba required by law from time 1o time.
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