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This 1nntrun§nt wWas gragarcd /é :
905 W 175TH ST aomcon 3 Socs%lomGE 62103268

THIS MORTGAGE (‘‘Security Instrument®’) is given on September 13th, 1991

The mortgagor i8S WAYNE A LENCZYCKI,
TATTLA CLAYTON LENCZYCKI, , HIS WIFE

(" Borrower"").

This Security Instrumen: is given 1o
MARGARETTEN & COWPANY, INC. _ Whichis organized and cxisting
under tht laws of ¢ Stace of New Jersey » and whose address is (“*Lender*)
+ s Il’ .

One Ronson Road Isesilt, Neu Jersey OB830
Borrower owes Lender the principrsy sam of
and 00/100 Doltars

One Hundred Ninety- Cae Thousand 'rwo Hundred FAft
b3 ¥ 4 by Borrower's nmegawd the same date as this Security

{U. 191,250.00 This debt is evidenced < ]
Instrument {(“*Noie™’), which prmadcs fuc namhiy payments, with the full debt, if not paid carlier, due and payable
006 - 1lh: Security Instrument secures to Lender: (a) the repayment of the debt

on
cndvcgg:s by ﬂ:;c Note, Wllhllgigtcﬂ asznd all ren *wals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 10 pritect the security of this Security Instrument; and {(c) the performance
of Borrower’s covenants and agreements under this Sicaity Instrument and the Note. For this purpose, Borrower does hercby
mortgage, graut and comey 10 Lender the following drieiibed property located in

COOK County, lilinois:
THE NORTH 100 FEET OF THE SOUTH 200 FEIT OF THE EAST 1/2 OF THE
NORTH 1/2 OF BLOCK 2 IN THE RESUBDIVISYON OF THE NORTH 51 ACRES

OF THAT PART OF THE NORTHEAST 1/4 OF SRCYION 12, TOWNSHIP 35
NORTH. RANGE 13 EAST OF THE THIRD PRINCIP/J, MERIDIAN OF COOK
COUNTY, ILLINOIS, LYING EAST OF THE RIGHYT -O”-WAY OF ILLINOIS

CENTRAL RAILROAD.
PERMANENT TAX NO. 31-12-204-011

3S 2 OSSMOOR, IL 60422
1110 BRASSIE AVE, FL MOOR 42 DEPT-01 RECORDIHGS $16.00

31111 TRAN 47?" DRAL9/9) 143273
#5885 3 —P1~4 ;
O C‘(IHHI‘! ﬁECORﬂ’

# aa e

2A799A

which has the address of
(3] ey,
1110 BRASSIE AVE FLOSSMOOR, IL 60422 {"*Property Address”");

FTOGETHER WITH all the improvements now or hereafter ¢rected on the propenty, and all casements, appurtenances,
and fixteres now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Insirument. Al of the foregoing is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, -ubject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering rea. propertiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

principal c;f and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie
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14 Notices. Any notice 1o Boreower provided fer in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requites use of anuther method. The notice shatl be directed 16 the Propeny Adldros
or any other address Botrrower designates by notice to Lender. Any notice to Lender shadl be given by first class mail to Lender's
address stated herein or any other address Eender designates by notice to Borrower, Any notice provided for in this Security
[nstrument shall be deemed-eo-hawe been given to Borrower or Lender when given as provided in this paragraph.

15. Governing LawgxSpvtesbility. This Sccurity Instrument shatl be governed by federal law and the law of the jurisdiction
in which the Propergy:ITocated. [n the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, Such canflict shall not affect other provisions of thiz Security Insirument or the Note which can be given
affect wighout the conflicting provision. T this cad the provisions of this Security Instrument and the Note are declared 1o
be severab™™

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Tramsfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any infcrest in
it i sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persan)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shalf aot be exercised by Lender if exerdise is‘prolifbited by fedcral law as of
the date of this Securily Iastrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less 1han 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seccured by
this Security Instrumsot. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted 03 11is Security Instrument withous further notice or demand on Borrower.

15. Borrower's Rira! to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcemeant of this Secolms Instrument discomtiniued at any time prior to the earlier of: (a) 5 days for such other pering as
applicable 1% may specify-ou minstalément) before sale of the Property pursuant to any power of sale contaned in this
Security Instrument; or (bj t=of a judgment enforcing this Security Iastrument. Those conditions are that Barrower: (2)
pays Lender all sums which thely wozld be due under this Security Instrument and the Note as if no acceleration had occurred:
(b} cures any default of any other Covinants of agreements; (C) pays all expenses incurred in cnforcing this Sewursty instrement.
ncluding, but not limited to, rcasonal leattorneys’ fees; and (d) takes such action as Lender may reasonabiy reoinies 1 assuss
that the lien of this Security Insirumem, 1 =ader’s rights in the Property and Borrower's obligation 1 pay tnhe sums senured
by this Security Instrument shall continte uphanged. Upon reinstatement by Borrower, this Security Insirument znd the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reanstate chall
not apply in the case of acceleration under Pa‘agr: ph i7.

19. Sale of Note: Change of Loan Services. _The Note or a partial interest in the Note {together win s Saooey
1nstrumerit } may be sold one or more times without o7 notice 1o Borrower. A sale may resull 1 a change an the entiy (e nrras
as the **Loan Servicer'”) that coliects monthly payments due under the Note and this Security Instrument. ‘[ hete also may
be one or more changes of the Loan Servicer unrelated 104 saic of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance with Turagraph 14 above and applicable lew Thr notae woli dtate
the name and address of the new Loan Servicer and the address to which payments should be made. The notize il zlso
comain any other information required by applicable law.

20. Hazardouws Sabstiances. Borrower shall not cause or pesiplt the presence, use, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrower shall not do, norallow amyone tlv 6 do, amytiung efferung the Propeny
that is in violation of any Environmental Law. The preceding two senterces shall not apply 1 the pronence, sue or slotege
on the Property of small quantities of Hazardous Substances that are (er.erally recognized 1o be appropriais 16 nutmal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writien potice of any investigation, cfam, demhand, lawsun O GIATT 80105 TF any
governmental or regulatory agency or privale party invalving the Propernty and ary Foazardoos Subsiance or braronmental
Law of which Borrower has actual knowledge 1f Borrower learns, or is notified by ary guvernmenial or regulatory agthority,
that anv removal or other remediation of any Hazardous Substance affecting the Propeoipis nioessary, Boogreraer stumd) presrnpnly
take all pecessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, **Hazardous Substances™ are those substances definec asiuxic or haszardous suintanoes
by Emvironmental Law and the following substances: gasoline, kerosene, other flammable o7 txic norrolourn roset F
pesticides and herbicides, volatile solvents. materials containing asbesios or formaldehyde, and raficattive matmniah Ay wwt
in this Peragraph 20. “Enviroamental Law®" means federal lavss and iaws of the jurisdiction whuse/lp6 Froperty iz [oated
that relate (0o health, safety or covironmertal Profection . .

NON-UNSIFORM COVENANTS  Bomower and Lender further covenant and agree & follows:

2. Acceieration; Remedies. leader shall give notier (0 Borrower prior o sceeheration following Zoirimer’s breach
of amy covenant or agreement in this Security Instrument (hut not prios o acceleration under Frragraph 17 uaden sppheabis
law provides otherwise). The notice shall specily: {2} the defaul: (h) the action required te cure the default; () 2 date, nil
Jess than 30 days from the date the notice is given to Borrower, by which 2kc defanlt muost be cured: aod ¢d that failure
cure the defanlt on ar before the date specified in the notice may result i accelerxtion of the sums secured B this Securia
Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the righn
1o reinstate after acceleration and the right 1o 2ssert in the foreclosure proceeding the non-existence of & defuull or auy viber
defense of Borrower (o acceleration and foreclosure. If the default is not cured on or before the date specified in ibe notice,
Lrader xit its option may reguire immedixzte payment in full of 2l sums secured by this Secority Instrament without further
demand sad mus foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in purszing the remedies provided in this Paragraph 21, including, but oot limited to, reasonabis artorneys’ fees and

22 Redesor.  Upon pavment of ali sums sccured by this Security Instrument, Lender shall releasce this Security Instrumen
without charge to Borroswer. Borrower shall pay any recordalion costs.

23. Waiver.of Homestesd. Borrower waives all right of homestead exemption in the Property.
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: . U N O F F I C IA L‘ .g.,)t ;Paﬂ%;}c uniasonably withheld,

afier the date of occupancy. unless Lendc — otherwise agrees in writing, which Co

ar unless extenuating circumstances exist which are bevond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit wasic on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal. is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interesl. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Barrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security imerest. Borrower shall also be in
defauk if Borrower. during the foan application process, gave materially false or inaccurate information or siatements to Lender
(or fasted to provide Lender with any material information) in connection with the loan cvidenced by the Note, including,
but not limited 1o, representations concerning Borrower’s accupancy of the Property as a principal residence. 1F this Security
Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease. 1§ Borrower acquires fee title to the
Property. the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

4. Protection of Lender’s Rights in the Properts. 1 Borrower fails to perform the covenants and agreements contained
in this Security Instrument. or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such
as a procesding in barkrupicy, probate, for condermnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may inciude paving any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumen’! linless Borrower and Eender agree to other terms of payment, these amounts shall bear interest from
the dafe of disbursement‘at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
pavment.

8. Mortguge Insumanvs’ 2 Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall’pa’ the premiums required (o maintain the morigage insurance in cffect. If, for any reason, the
moTtgage insurance coverage r(qu.red by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required
to obtain coverate suastantially ecaivalent to the morigage insuranee previously in effect, at a cost substantially eqoivalent
tor the cost 1o Borrower of the mongnge insurance previously in effect, from an alternate morigage insurer approved by Lender.
IF substantially cquivalent morigage ir sarance coverage s not available, Borrower shatl pay to Lender each month a sum equal
to one-twelfth of 1he vearly mortgage insurdice premium being paid by Borrower when the insurance coverage fapsed or ceased
to be in effect. Lender will accepl. use and r2t7/ 1 these payments as a loss reserve in licu of mortgage insurance. Loss reserve
pavmenis may no longer be required, at the'option of Lender, if mortgage insurance coverage {in the amouon! and for the
period that Lender requires) provided by an insjirer approved by Lender again becomes available and is obtained. Borrower
shail pay the premiums required to maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement
for mostgage insurance ends in accordance with any written agreement between Borrower and Lender ot applicable law.

9. Inspection. l.ender or ils agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior to an inspectivivanecifying reasonable cause for the inspection.

10. Condemastion. The proceeds of any award or ¢ .aim for damages, direct or conseguentiad, in connection with any
condemnation or other taking of any part of the Property, o: for convevance in lieu of condemnation, are hercby assigned
and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds sha'i b applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the evint of a partial taking of the Property in which the fair
marker vatue of the Property immediately before the taking is squal.lo/cr greater than the arnount of the sums secured by
this Security Instrument immediately before the taking, unless Borrower s7td Lender otherwise agree in wriiing, the sums
secured by this Security Instrument shall be reduced by the amount of thr praceeds muliiplied by the following fraction: (a)
the toral amount of the suras secured immediately before the 1aking, dividza by (b) the fair market value of the Property
immediately before the 1aking. Any balance shall be paid to Borrower. In the even. o1\a partial taking of the Property in which
the fair market value of the Property irnraediately before the raking is less than the arrount of the sums secured immediately
before the taking. unless Borrower and Lender otherwise agree in writing or uness znplicable law otherwise provides, the
proceeds shall be applicd 10 the sums secured by this Security Instrument whether or not the sums are then duoe.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowe! thut the condemnor offers to make
an award or settde a claim for damages, Borrower fails to respond to Lender within 30 dap aiver the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, al its option, cither to restoration of Fépair of The Property or to the
sutns secured by this Secarity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to priscipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs I and 2 or change the amc oy of such payments,

11. Borrower Not Released: Forbearunce by Lender Not 2 Walver. Extension of the time for pajm i or modiﬁcaﬁon;,‘

of ameortization of the sums secured by this Security Instrumen: granted by Lender to any successor irl iricenest of Borrower:
shail not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender siall not be required”
10 commence proceedings against any successor in interest or refuse to extend time for payment or Ol tiwise mod!i}:
amortization of the sums secured by this Security lnstrument by reason of any demand made by the originu Borrower or.
Borrower™s suocessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or

preciude the exerctse of any right or remedy.

12. Specessors and Assigns Bound; Joint and Seversl Liability; Co-Signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (al is co-signing this Security Instrument only 1o morigage, grant and convey that
Borrower's intersst in the Properiy under the terms of this Security Instrument; (b) is not personally obligated 10 pay the
sums secured bv this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the 1erms of this Security Instrument or the Note without thal Borrower's
conscat.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is Tinally interpreted <o that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan chargs shail be reduced by the amount accessary to reduce the
charge to the permutted limit; and (b) any sums already collected from Bormower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepavment charge under the Note.
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