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THIS MORTGAGE (“Sccurity Instrument”) is givenon  SEPTEMBER 10, 1991 . The morigagor is
AMERICAR NATIONAL BANE AND TRUST COMPANY'

AS TRUSTEE UNDER TRUST ACREEMENT
mwlultggséf&al%l AND KNOWN AS TRUST . DEPT-01 RECORDINGS 422,00 |
11354 o . TELL TRAN 4277 D9/HW/VY 1612800
“Borrowes ). This Secunity Instrument s given 1o , 2B+ AN P 1427907
CORLEY FINANCIAL CORPORATION . CIOK CGUKTY RECGRDER

which is organized and existing undes the laws of THE STATECf) ILLINOIS , and whose
sddness is 414 NORTH ORLEANS-SUITE 212

CHICAGO, ILLINOIS 60610 {"Lender"). Borrower owes Lender the principal sum of
THREE HUNDRED THIRTY FOUR TBOUSAND

AND NO/100 Oaitars (U.S. § 334,000,090 )
This debt 1x evidenced by Borrower's note dated the same date as this Secunitvansirument ("Note”), which provides for
monthly pavments, with the fuil debt, if not paid carlivr, dee and payable on OCTCOER 1, 2021

This Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all l‘ﬂ'lt’i‘l(h
extensions amd medifications of the Note; (h) the payment of afl other sums, with interest, vavanced under prragraph 7 to
prdect the secunty of thes Secunty Instarment; and (¢} the performance of Borrower's covenants 3l agreements under this
Security Instrument and the Note. For this purpose, Bormower does hereby mortgage, grant and convey o Lender the following

described property located in COOK County, [linois:
DNIT NUMBER 62, 64 AND 66, IN CARL SANDBURG VILLAGE CORDOMINII

NUMBER 3, AS DELINEATED ON A SURVEY OF PARTS OF CERTAIN LOTS IN
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION.

which has the address of 62' 64' b6 WEST SCHILLER; CHRICAGOD

inoi 60610 - ;
[inos 0 (Zip Coskel {"Property Address™);

R1NOIS-Single Family-Fannie Mae Freddie Mac UNIFORM INSTRUMENT :
-BRIRY 3von VMP WORTGAGE FORMS - 13131203+ hoe m}ﬁ‘q&
v
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payments may no longer be required, at the option of Lender, if mongage insorance coverage (in the. smount and: for-the:
that Lender requires) provided by an insurer Wuved by Lender agmin becomes avaitable and is obtainet. Borrowess:
the premiums required to maintain mortgage insurance in effect, or 1o provide a Ioys reserve, until:she reqummuon
insurance ends in-aceprdance with any written agreement hetwren Borrower and Lender or apphicable. taw.
9. Inspeciion. Lender or jls agent may make ressosable entries upon and inspections of the Property. Lender shall
Barrower notice at the time of or prior to an inspection specifying reasonable cause for the mspection.
10. Condemnation. The proceeds of sny award or clam for damapes, Jirect or conseguensial,. in contctivn: with
condemation or other taking of any part of the Property. or for conveyimee 1n liew of condemnation, an: hereby.. usmguad il
shall be paid to Lender. S

In the event of & total taking of the Property, the procoods shath be uppliod to the sums secured-hy this- Security-J j }
wheiber or not them due, with any excess pad to Bosrower. In the event of a partial taking of the Property i whic
market value of the Property immediately before the taking is egeal 10 or gneater than the amount of the sums:secured b
Security [nstruroent immedisiely before the taking, unless Borrower and Lender otherwise sgrec in wiiting;, the sums
this Security instmment shall be reduced by the amount of the procecds. multiplisd by: the fellowing fraction:. (a): the:
amount of the supd.sxured immediately before the taking, divided by (b) ihe fair market value of the Property
before the taking. An bainace shafl be paid 10 Borrower. n the event of 3 panial taking of the- Property. in: wi
markes value of the Fregety immedisiely before the taking is Joss thaa the amount of the sums secured- hinmediately: hefo
taking, unless Borrower o741 endes otherwise agree in writing or undess applicable law omenvise provides, the pn;icwd& Tkl
be apphied to the sums secure’s &7 this Security Instrument whether or nol the: Sems are then due,

Hthe Pmpeﬁy is shandonr s ¥ Borrowes, or if, after notice by Lender to Burower thet the condemnor oifiers 40 rnnke
awand or seltié & claim for dumages. Sorrower fails to respend to Lender wattin 30 days aiter the date the: natice: i
Lemder is authorized to collct and apply-the procesds, at its option, either 1o teslorabion or sepair of the Fmpertv DENE the;
secured by this Security Instrument, whwtier or not then due.

Unless Lender and Borrower olherwise agise in writing, any apphiation of. provesds to poncipal. shall: nov-gxtend:
postpone the: doe date of the monthly payments mfreced 10 in parsgrapns | it 2 oy chunge the amount of such payments:

11. Borrower Not Relensed; Forbearance &= sader Nota Waiver. Extension af the time for payment o med)
of amontization of the sums socured by this Seearity. [o4rament granked by Leswder to any successar i inberest. of Bosroweer sk
not operste to velease the lisbility of the onginal Borrow:r or. Rorrwer’s suceessors i inferest. Leader shudl nos: be-reqquin
commence procesdings against aty successor in interest oF {efuse [0 extend tlime for payment oF otheryise modify anord;
of the sums secured by this Secusity Instrument by resson ot 2a¥ demund made: by the origmal Borrowir or Bum:wre
successors in interest. Any forbearance by Lender in exercising 2ay qeht or semedy shall not be o waiver of o pwch;de;_
exercise of any right or remedy.

12, Successors and Assigns Bound; Joimt and. Several Liubiliiy; Co-signers, The covenants and agrecments:
Security Instrument shall bind and benefit the saccessors and assigns of Lerser and Borrower, subject 10 the provisions:
paragraph 17. Borrower's covenants and agreements shali be joint and severst. any Borrower who co-signs. this: Sec '
lnstrument but does Dot ¢xecuts the Note: (a) is co-sigting this Security Instrumeas onty to mortgage, prant and convey-1)
Bosrower's interest in the Property. under the tesvns of this Security Insteumens; (h) isne? personully obligated:to pay:-the 3
~ secund by this Security Instrument; and (c) agress that Lender and any other Borrower may 2oree (0 extend, modity, forbear.or:

make sny accommodations with regand 1o the terms of this Security Instryment or the Note swithout that. Bormower' sconsents

13. Loan Charges. Ifﬁhe,lc,m securedd by this Security instrument s subjeet o a Jaw whith scts. muodmuny loay churgs
and that law is finally interpreted so that the inlerest or other loan charges collected or fo be cotia?eil i conneetion: witk
lowss excessd the permitted Huits, then: (a) any such loan charge shall be rediced by e amunnt necesen o reduce: the-chur,
to the permitted limit; and (b) any sums already collectad from Borrowsr which exveeded permitted: linats il be refunded
Barrower. Leader may choose to make this refund by meducing the principul owed ander the Nefe or by - meking:a: 1
payment to Borrower. If a refund reduces principal, the seduction will be lrmtml is 4 partial prepayment without:dn '
prepayment charge under the Note,

14, Netices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivesing it or by malimg
it by first class mail unless applicable law requines use of another method. The notive shall be directed to the Propeny: Adds
or any other address Borrower designetes by potice to Lender. Any notice o Lender shall be yiven by first class: snail do
Lender's address stated herein or any other address Lender designutes by notice to Borrower. Any nofice provided: for i th
Security Instrument shall be deemed to have been given to Borrower or Lender when given 4 provided in this parsgraph...

15. Governing Law; Severabibity. This Securiry Instrument shull be governed by federal law and: the law: ofih
jurisdiction. in which the Property is located. Ia the event that any provision or. clause of this Security Instrument o the: Ni
conflicts with applicable Iaw, such conflict shall not affect other pravigions of this Secunty Instrument or the Nete. which: cun-he.
given effect without the conflicting provision. To this end the provisions of this Security Jnstrument and the Note are diclared
10 be severable, o

.16. Borrower’s Copy. Borsower shall be given one conformeid copy of the Note and of this Secuity lﬁﬁlmmt:nl -

Qqﬁkﬂl;) 1011 Pagw ot & ; v
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24. Riders to this Security NRrument. if one or mors riders. are exscuted by Borrawer. and. recorded togh
with this Seswrity Instrument, tha covenants and agreements of sach:such +idor-ahall:be:imeotporaisd: into: mw
and supplemant the covenants and agraements of this Security Instrument ot if the riderit) were: & paet of: 1hiéin S
instrument. .

{Chuck applicable boxfes)

K Adjustabis Rate Rider Condominium Riger - [ 1~ FamilyRider
Graduated Payment Rider Planned. Unit Deveiopmant Aider Biweskly. Payment Rider.
Ballopn Hider Rate improvement Rider Secaond-Homa Rider
V.A. Rider U otheris) tspacity)

BY SIGNING BELOW, Borrowar accapts and nnrm.té tha terms and:covanents containedin this Security: nxirumant "'
in apy riderls) axecuted by Borrowar and recorded with it .

AMERICKS VATTONAL BANK AND
TRUST CCYZANY

AS TROSTEE Uni:rT TRUST AG

mca 14, 199 A KNOWN. AS mus*.r
R 11356003

SYATE OF ILLINOIS, COOK

‘l'
sounty and state do nereby certify that

personaily known to me to be the sams personis) whnn namais) subscribed fo the foragaing instroment; sppenrad: hﬂam:;;{’ o
mae this day in parson, and acknowledged that signad and deliverad-tha said instrumaent-as :
fres and voluntary act, for the uses and purpasas thersin sat forth
Given unter my hand and official seal, this day of
T~
My Commission Expiras:
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UONIT NUMBER 62, 64 AND 66, IN CARL SANDBURG VILLAGE CONDOMINIUM
NUMBER 3, AS DELINEATED ON A SURVEY OF PARTS OF CERTAIN LOTS IN
CHICAGO LAND CLEARANCE COMMISSION NUMBER 3, BEING A CONSOLIDATION
OF LOTS AND PARTS OF LOTS AND VACATED ALLEYS IN BRONSON'S

ADDITION TO CHICAGO, AND CERTAIN RESUBDIVISIONS, ALL IN THE
NORTEEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST

OF TBE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED A5 DOCUMENT NUMBER 25032910 TOGETHER WITH ITS UNDIVIDED

PERCENTAGE ZINTEREST IN TBE COMMON ELEMENTS.

~E6LEVIG

DPS 049
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*  THIS ADJUSTABLE RATE RIDER is made this 10TH dayor SEPTEMBER 18 91  sndis
incorporated into and shall be deemed to amend angd supplement ths Mortgage, Desd of Trust or Sacurity Dead (the
“Security instrument’} of the samae dasts given by ths undersignad {tha "Barrowsr”) 10 seture Borrgwar's Adjustabla Rate
Note Ithe “Note< toa  CORLEY FINANCIAL CORPORATION

tthe “Lender) of the sams dats and covering the property describad in the Secyrity Instrument and Jlocatad at:

62, 64, 66 WEST SCHILLER, CEICAGO, ILLIKOIS 60610

{Propetty AOoreis)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENTY. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXINMUM RATE THE BORROWER MUST PAY.

ADDHTIONAL COVENANTS In addition {0 the covenants and agreements made in the Sacurity Instrument, Borrower and
Lender further covacant and agree as follows:

A INTERESYT RAYc AND MONTHLY PAYMENT CHANGES
The Note provides fol ar initial interest rate of 9,750 % The Note provides for changas in tha intersst rate and

the monthly paymaeants, 3 fc Hows

4. INTEREST RATE AND WLONTHLY PAYMENT CHANGES

{A) Change Dates
The interast rate | wiil pay may chp gt on the first day of OCTOBER , 18 96 | andon that day

evéry 12th maonth thereafter. Each dais ~p ~hich my interest rate could change is called » “Change Date.”

8} The Index
Beginning with the first Change Date, my irierest rate wiil be based on an Index. The “Indax” is the weekly sveraga

yield on Linited States Treasury securities adjus?e {0 a constant maturity of T year, a5 mad> avallable by the Ssdaral
Reserve Board The most recent Indeax figura avyildle as of the date 45 days beforw each Change Date is caled the
“Carrent index.

iIf the Index is no longer available, the Note Rrldir \vill chooze a new indax which is b
imformation. The Note Holder will give me notice of this clwice.

d upon comparable

{C} Calcudation of Changes
Before each Change Date, the Note Holder will calculate my nev ircrest rate by adding TWO
AND THREE POURTHS percantage points { 2.750 7 %) to tha Current Index. The Note Holder will than

round the result of this addition to the nearest one—eighth of one pet e/ tage peint {D.125%). Subjsct to the limits stated
in Section 4{0} batow, this rounded amount will be my new interast rate «ntil tha next Change Date.

The Note Holder will than determine the arhcunt of the monthly paymen. that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the maturify ~afs at my new intarest rate inm substantially
agual payments. The result of this calculation will ha the new amount of my montaly payment.

{D} Limits on Interest Rate Changes
The interest rate 1 aim required to pay at the first Changs Date wiil not be greater than 11.750 % ar less than
7.750 %. Thersatter, my interest rate will nsver be increased o Lecreased on any singls Change

Date by more than two percentage points {2.0%) fram the rate of interest | have been payiig for the preceding twalve

months. My interest rate will never be greater than 15.750 «.

{E} Effective Date of Changes
My naw interast rate will bacome affective an sacly Changs Date. ! will pay the amount of my ners “aonthly paymaent

beginning on the first monthly payment dats after the Change Date until the amount of my monthly paymom changes again.

{F} Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any changa. The notice will include information required by law to ba given ms and
also the titte and telephone number of » person wha will answer any question | may have regarding the notice.

BE. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST JN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:
TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any
interest in it is sotd or transfarred {or if & beneficial interest in Borrower is sald or transferred and Borrower is not »
naturat parson) without Lender's prior written consent, Lender may, at its option, require immadiate paymeant in full of ali
sums secured by this Sscurify Instrument. Mowever, this option shall not be exercised by Lender if exercisa is prohibitad
by federal taw as of the date of this Security Instrument. Lender also shall not exercise this optian if: (a) Borrower causes
to be submittsd to Lender information required by Lender to evaluate the intended transferee as if 3 new loan wera being
made to the transferes; and (b} Lender raasanably determines that Lender's sacurity will not be impaired by the toan
sssumption and that the risk of 2 breath of any covenant or agreement ia this Sscurity instrument is acceptable to Lender.

MULTISTATE ADISTABLE RATE RIDER—-ARM 5-2—Single Family—Fynnie Mue/Fraddle Mac Uniform Instrument BPS 408

Form311t 3/85
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To tha axtant permitied by applicable faw, Lender may charge & ressonabla-fee as: a conditiont
fosn assumpition. Lander may also refyuire the transferse 1o sign. mrummmnn agrasmentithst: E:Mh Lendai
that ohiigses the transfarse to keep ali: the promi ant: sgree E 4 ;
Borrower wHi contfinue: to be obligatad under ths Nute and: this s--aty lm-nt um—nsl_m r-l.mu B
weiting. .

IF Lender sxsrcises the option to require immaediate payrrent in: full; Lender shail: give Borrower -aotics of accalers
Tive notice shatl provide & period of not less than 30 deys from: the dite: the -nalfce. is deliverad or maited
Borrower must pay all sums securpd by this Security instrumant 1f Borrower fails. to- pay thess: sum :
sxpiration of this period; Lander may invohe any ramadiss permittad by this:Sseurity Instrument: without: firr ther.
damand on Borrower.

BY SIGNING BELOW, Borrowaer accer s and agrass to the terms snf covenamts: contained in. ivie-Ad justable Rats Rider

’ T S

! TRUSTEE UNDER TRUST AGREFMLET DATED
MARCH 14, 1991 AND KNOWN: A% TRUST:
NOMBER 113560-03
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THIS CONDOMINIUM RIDER is made this 10TH 44y ot “JSEPTEMBER 39 7, 199  andis
incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security Bneed (the
“Security Instrument”) of tha same date given by the undersigned {the *Borrower”] to secure Borrower's Note 1o
CORLEY FINANCIAL CORPORATION

ithe “tander”) of the same date and covering the Proparty described in the Sacurity Instrument and located at:
62, 64, 36 WEST SCHBILLER, CHICAGO, ILLINOIS 60610

[Praperty Aodress)

The Property inclades & unit in, together with an undivided intersst in the common sluments of, a condominium projsct
CARI. SANDBURG VILLAGE

kfnown ax
{Hane of ConaomIniue Project}

{the “Condominium Project”). M the owners sssociation or other enfity whith acts for the Condominium Project {the
“Owners Association” holds title to property for the tenafit or use of its members or shareholders, the Proparty slso
inclodes Borrowst's interest in the Owrners Association and the vies, procesds snd banefits of Borrower's interest.

CONDOMINIUM COVENANTS.  In addition to the covenants and agresmaents made in the Security Instroment,
Borrowser and Lend & further covenant and sgrew as follows:

A. CONDOMMA COVENANTS. Borrower shall perform all of Borrower's obligatinns under the Condominiuem Project's
Constituent Docunvent. The “Constituent Documents® are the (i} Declaration or any other dacumsnt which crastes the
Condominium Project; o) ay—lews; [iii) code of regulations; and {iv) other squivalent documents. Borrower shall promptly
pay. when due, sll duss ani 7w ssmants imposed pursuant to the Constituent Documents.

8. HAZARD INSURANCE. So ‘ox% as the ODwners Association malntains, with a gensrally accapted Insurance cartinr, »
“master’ or “bianket” policy on ‘tw Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the smounts, for the perirds, and agsinst the hazards Lender requires, including fHire and hazards included
within tha term “extended coverage,” ¢

{i) Lender waives the provision in Unifirix Covenant 2 for the monthly payment to Lender o1 ona-twslth of the
yeatly premium instalimants for hazard insurance on the Property; and

i Borrowert's. obligation under Uniform Cre=nant 5 to maintain hazard insyrance coverags on the Property is
denmed satisfied to the axtent that the requitad cov w97 I3 provided by the Ownars Association policy.

Borrawer sholl give Lunder prompt nofics ot any laps 1 in raguired hazard inscrance coverags.

In the event of a distribution of harard insurance pet:sadi in Jieu of restoration or repair following a loss to the
Property, whather to the unit of to common slsmaents, any procesds payabls to Borrower are hersby ssigned and shall be
paid to Lender for application to the sums securad by the Security instrumaent, with any excess paid to Borrowoer.

C. PUBLIC LIABILITY INSURANCGCE. Borrower shall take such acvizns as may be ressonsbls tc insurs that the Ownan
Assogiation maintains a public liability insurance policy sccapisble in form/ amount, #nd axtent of coverage to Lander.

D. CONDEMNATION. The procesds of any sward or claim for demages, dirszt or consequential, payable to Sorrower in
conbection wity any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in Hau of condemnation, sre hereby assigned and siaall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as proviecd ‘al’aiform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrowar shall nof, except after notfice to Lenda ard with Lendar's prior writtan
consent, either partition or subdivide the Proparty or consent to:

il the abandonmant ot terminstion of the Condominium Projsct, except for sbandonment or lermination raguirad by
iaw in the case of substantial destruction by fire or other casualty or in the case of a taking by era”amnation or sminemt
domain;

li} any amandmaent to any provision of the Constitusnt Documants if ths provision is for the expras: benafit of Lender;

{iif) termination of professional managsment and sssumption of self-management of the Owners Assciiston; or

livi any action which would have the effsct of rendering the public liability insarance coverage malntsiried by the
Owners Association unacceplabis to Lander.

F. REMEDIES. If Borrower does not pay condomtinium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lende: under this paragraph F shsll becoms additional dabt of Borrower sacursd by fhe Security
instrurnent. Untess Borrower and Lender agree to othar terms of payment, these amaounts shall bear interest from the date
of disbursemant at the Note rate and shalf bs payable, with inferest, upon notice from Lander to Berrowsr requesting

payment. o
BY SIGNING BELOW, Borrower accepls and agress 1o the terms andfirovisio

mn%gumum__m} / V-
TRUST COMP Borower ! / 7/’
{7 g

LEGLSV TG

AS TRUSTEE UNDER TRUST AGREEMENT

DATED MARCE 14, 1991 AND KNOWN (Send) »
AS TRUST NUMBER 113560-03 Borrowse

MULTISTATE CONDONINILIN RIDER~Singls Famlly— Fannie Mas/Freddis Mac UNIFORM INSTRUMENT  Form3 140 9/00 DPS 1118
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