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THIS MORTCGAGE is made this _ 1Mh dav ot Sptemboer . 19 . between
the Mortgagoer. Jjymes S, ddeie updd Jo Addie, Husoand and Wife .

Herein TRPorrower” ot Marctiapee UPEPICR AN FSEL wmone address 1s One Lineoln
antre . sakbrook Torrace Jllinols o0 lSlechs Lerein "lender™)

WHEPEAS Forrewer }f...ﬁj#¥¥§;}i. ) Lender oo ~he principal sum of

St bave Thousaned amd Bobn ] ollars S B300000m +. which indebtedness

LaTTOwWe T 'y Lot Laiwe Scltastable FHate  Hote  and  Agreement dated

R YR e 7 0 heredin TNote and Anreement”, providing tor monthly installments as

frovided in the Note and asreement, with the balance ot the indebtedness, if not sooner paid,

September 12, Fn

due and pavable an

TO SECURE to Lender the repavment ot the indebtedness evidenced by the Note and
Arreement «ith interest thereon. the pavment of all other sums. with interest thereon,
advanced in accordance herewith to protect the securitv ot this Mortrage, and the performance
ot the covenarcs and agreerments of Borrower herein contained. Porrower does hereby mortgage,
frant  and convey to Lender the tollowing described property located {n the County of

LESTN: ¥  Atare of 1MMinois

1 4 in Blork Y an easington Addition, = Subdivision of that part of
the we-t 1 T of the Sauthwest 104 of Section 230 Township 349 North., Range
12, Last of the Thira rincipal “teridian, in Cook County, lilinois, ing
Horth »f the South 26 J=ves thereof,

Lnd of Description. I

T

~o TR Bl ]
Permanent Real Estate Index Numbert s ‘o A4-417-01 2 which has the
address of 338 _ Nortny Lhvaioln Avenuae ) B (herein "Propercy
Address") Latrange Park, HHinois 680527

TOGETHER with all the improvements now ur hereatter erected on the property, and all
ecasements. rights. appurtenances. rents, rovalties. mineral, oil and gas rights and profits,
water, water rights, and water stock. and all r#xtures now or hereafter attached to the
propertv, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the properrv covered by this/ Mortgage: and all of the foregoing,
together with said property (or the leasehold estate if tlily Mortgage is on a leasehold) are

herein referred to as the “"Propertv"”.

Borrower covenants that Borrower is lawtullv seised oi (b2 estate herchy caonveyed and
has the right te mortpage. srant and convev the Property, /that the Property 1is not
encumbered, except hwv a firsec mortgage lien in favor of
o laGrange egerad _ in ordginal ?rincipal amount of
S 3300060 and dated \pril 74, 19K recorded Muayv 4. 204 as
Dacument Number 5 x5H,0050 __ with the Cook __ /. Younty Recorder of

Deeds. and that Borrower will warrant und detena nencrally the title to the Zroperty against
all claims and demands. subiject o anv declarations, casements or restricrions listed in a
sehedule 01 exeeptions 1o coverace inoany title insurance policy insuring lender's interest

in *he Proper:-
NIFCEM COVENANTS . Porrower and lender covenant and apree as tollows:

I. PAYMENT OF PRINCIPAL AND INTEREST - TIME OF ESSENCE
Berrower shall promptiy pay when due the principal of and interest on the indebtedness

evidenced by the Note and Apreement and other charges as provided in the Note and Agreement.
Time is of the essence hereof.

II. PRIOR MORTGAGES AND DEEDS OF TRUST-CHARGES-LIENS

Borrower shall pertorm ail of Borrower's abhlirarierne under anv mortrape, Jeed of trust
crocther ccecurity aereement with oa lien whicl. Lus pricritv over this Mortgage, including
fBorrmwer's coverants to make pavments when due. Borrower shall pav or cause to be paid all
taxes. assessments and otheyr charges. tines. and irpositioens attributable to the Property
which mav attain a priority over this Hortgage. and icasehold pavments or ground rents, if

— —————
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. I11. APPLICATIE}.\N FI‘ IA! A "J Q)F)Y~
Pavments receiv hv Tefider shall be applied in the following order: (a) any payments

rade by lender 2o protect the lien under the Mortgage (b) anv interest due, (c) any fees and
late charges due. and 7d) unpaid principal.

IV. CHARGES - LIENS
Borrower shall pav all taxes. assessments and other charses. flnes. and impositions

attributable o the Propertv wnich mav attain o prioritv nver this Mortpage, and teasehold
; b Eorrower makine pavment. when due, directly to the pavee
‘hereot . Borrower shall promptly farnish o lender 4] 1otices ot amounts due under this
tararraph.  nd Forrower - hall o prompr vy oaiochacpe anv L len whiteh hah o priortty over this
L N RS T I TR IS B DTS BRI 18 regusred o o diseharee any such lien so lnng
o borrower o nall aeree anowritine o e pavment of he obilgation secured by such lien in
voTaAnner eceptable to lender. or whail o #ood faith contest such lien by, or defend
¢t such Jien i lveal proceedines which operate o prevent the enforcement of
re Lien or Iorfeiture or che Fropertt r unv part theoreof :f Lender determines that all

Part ool Tle sums securea by ocnils Mortrare are sublect to a lien which has priority over
*his Mortgage and the existence and prioritv ot which the iLender has not previously consented
"o in writinge. and if lernder sends Borrower a notice identifving that lien. Baorrower shall
Fromptly act s provided in this jaragrapn .« or shall prompily secure an agreement
wubordinating That lien to this Mortrage.

;avments or ground rents. If anwv,

Torrteare . prracded
.

otorcement

r o

V. RAZARD (NSURANCE

Eorrower bl veep the improvements tow exinting or Lhereatter erectrod on the Proparty
insared arainst lash Ly tire. flood, hasards e iuded within the term “extended coverage”,
and «ach nther tazards s Lender mav reaqguire and in cuch amounts and for such periods as
prozived that cre aTount ofosuch overage shall hbe equal to or greater

condel Tav regagre,
11 aTount ot coverdss required to pav the sums secured hv This Mortgage plus any prior

Trhan Ui

iiens or wortrages on the zubject propertw

The insurance carrier proy iding the insurance shall be chosen by Borrower subject to
wFproval bv lender: provided that such approval shall not be unreasonably withheld. all
fremiums on insurance policies shall be paid by Borrower making pavment, when due, directly

to the insurance carrier.

All insurance policies and renewals/ thereof shall be in form acceptable te Lender ana
=hall irclude a4 standard mortrare clause in favor of and in a form acceptable to Lender.
~hall 'awe “he right 9 bhold the paiicics and renewal *herecof. and Borrower shall

Lender
furnish to Lender Wl renewal wotice. and all receipts ot paid premtums.  In the

promprly
event ot loss, Porrower shail give prompt notide Lo the insurance carrier and Lender. Lender

mav make proot of loss if not made promptly bv Porrower.

Unless lender and Borrower otherwise agree ja writing, insurance proceeds shall ba
applied to restoration or repair of the Propertv damagerd ~provided such restoration or repair
is economically feasible and the security of this Mortgage-is not thereby impaired. If such
restoration or repair is not economicallv feasible or if (security of this Mortgage would be "
irpaired. the insurance proceeds shall be applied to the swn” secured by this Morctgage, with )
the e¢xcess. {f anv paid to Borrower. 1f the Property is wbandoned by Borrower, or if
Borrower fails to respond to Lender within 10 davs trom the daZe notice is mailed by Lender
to Eorrower that the insurance carrier offers to settle a clia.m for insurance benefits,
Lender is autkorized to collect and applv rhe insurance proceeds at\lLender’s optlion either
To restoration or repair ot the property or to the sums secured by thie Mortgpage.

"nless Lender and Borrower otherwise agree in writing, any such appliiation of proceeds
to principal shall not extend or postpone the due date of the monthly insrailments referred
to in paragraph 1 and 2 heveot or change the amount of such installments. I'f under paragraph
+% hereof the Propertv is acquired bw lender, all right, title and interesi-cc Borrower in
and o anv insurance policies and in and to the proceeds thereof resulting rrom damage tdo
the Propertw~ prior ta rhe sale or acquisition shall pass to Lender to the extent of the sumg
secuted by this Mortgage immediately prior to such sale or acquisition. é;

All reterences in this Mortrage o hazard insurance or o the pavment of premiums forE{
insurance or hazard insurance shall be deemed o include flood insurance and the payment of'’y .

premiums for tlood insurance. Borrower will ubtain flood insurance if he has been advised::
that the Secretarv ot Housing and Urban Development has determined that the Property {s in
an area that hoas been designated as having special floed hazards. The minimum flood

insurance required will be an amount equal to the sums secured bv this Mortgage plus anvy
frior liens or mortrages on the subject propertv, or the maximum tlood insurance obtainable

on the Propertv under the National Flood Insurance Program, whichever is less.

VI. PRESERVATION AND MAINTENANCE OF PROPERTY-LEASEHOLDS-CONDOMINIUMS-PLANNED UNIT

DEVELOPMENTS :

Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease
if this Mortgage is on a leasehald. If this Mortgage is on a unit in a condominium or a .
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planned unit development . Hoerrower -whall pertorm all of Enrrnwp?'gﬂhhllgntlons under the .

declaration or ceovenants creating or governing the condominium or planned unit development

the bv-laws and reguiatiors of the condominium or planned unit devejopment, and constituent
documents . 1f a4 condominium or planned unit development rider is executed bv Borrower and
recorded topether with this Mortgage. *he covenants and apreements ot such rider shall be -
incorporated into and shall amend and supplement the covwenants and agreements of this
Mortgage as if the rider were a part hereot.

VII. PROTECTICN OF LENDER'S SECURITY
If Borrower fails to perform the covenants and arrerments contained in this Mortgage,

fa
recading it met limited to maintenance of tboaoard {nsurance s described in paragraph V
abowe . or If anv action or proceeding is correnced which materially atfects Lender’s Interesc
inthe Propertvy. inciuding, but not limited 1o, eiminent domain, insolvency, code enforcement, :

or asrrangements or proceedings involving a bankrupt or decedent., then Lender at Lender's

eption. upon rotice to Borrower. mav make such appearances, disburse such sums and take such
action as i3 hecessarv 1o protect Lender’s interest, including, but not limited to,
disbursement ot reasonable attornevy’s {eces and entry upon the Property to make repairs. If

Lender required mortrage insurance as g condition of making *he loan secured by this
Yortgage, Forraver shall pav the premiums renuired to raintain such insurance in effect until
cuch time as tHe recuirement feor such insurance rerminates in accordance with Borrower'’s and
cder s written Jdrreeitent ar applicable luw., Borrower shall pav when due the amount of all
sortegare nsurance premiuns directlv to the insurance carrier.

Anw amounts Jaclurced Yoo lender jursaant o this parapraph ., with interest thereon,
e tecerme gdditiondivizdebrednes s ot Hoarrower ccecuated b chiie Mortyave "nless Borrower
vl Jetater o res o ot helr Sermg o coment e aronnt s shall Ye pavable upon rotice from

rraer to Foerrower  Seopiedr Tos pavment thereot . and shall bhear {tterest trom the date of dis-
Parsemrent o7 the rate jpavalie from time to time on outstanding principal under the Note and
arreement .inless pavrent of interest at such rate would be ceoentrarv to applicable law, in
wrick ewvent sach amounts stiall bear interest at the hirhest rate permissible under applicable
Taw Nothiing contaired in this paragraph ° shall require lLender to incur anv expense or

Tare any 3o tiaon hereuanaer.

VII1. INSPECTION
lender Tav make or -ause o be nade reasonable entries upon and inspections of the
Properiw. provided ~hat lender shall yire Borrower notice prior to anv such inspection

wpecifving reasonable cause therefor relater 1o Lender’s interest in the Property,

IX CONDEMNATION

The praceeds of any award or claim tor damages . direct or consequential, in connection
with anvy condemnation or other taking of the Propsrtv, or part thereof. or for conveyance
in lieu of condemnation. are herebv assigned and sha'l be paid to Lender.

. a

In *he evert ~f 5 fotal taking of the Properiv, theo jiroceeds shall be appllied to the

wume wecured B this Martrage, with the excess., if anv, Daidoro Borrower. In the event of
A TarTial T avinge t e Prorerty . nless Horrower and lender otherwise agree in wrirting,
Stere sfta.l e oavroicd m0 che sums secured by thig Martrare ulh proportion of the proceeds
X [ L oot parepertien whish o ocne aroant 1 e saess secured by this Mortgage
THe N Aty S T e tate ot tarityn bears co che fair warkec value of the Property
DTt o p I T Tl tate of takiby, with the balance ot *he proceeds paid to Borrower.,

Cf octe rroverts o ahandoned v Borrower. or it atter nntice hv lender to Borrower

*har the candesnor - tiers o rake an award or settle a claim for damages. Barrower fails to
resrend to lerder within davs atvter the date such notice is mailed, lLerdsr is authorized
*m ocoliect ard ajpuv the Troceeds. at Lender’s option, either to resteradliorn or repair of

*H thrhe urs wecured Hy this Mortage C
P, - -

v

the ¥Frapertv or

- ‘i

nless Lender aiad Borrower otherwise aeree in writing. anv wuch application of proceedges

to principal shall rot o¢xtend or posipone the due date ot rhe monthlv installments referredia
to in paragraph ! and ? hereot or change the amount of ~uch installments.

X. BORROWER NOT RELEASED
Fxtension ot the rime for pavment or modification ot amertization of the sums secured .
by this Mortegare rranted by Lunder to anvy successor in interest of Borrower shall not operate
to release, in anv ranner, the liabilitvy of the oririnal Borrower and Borrower's successor
In lntercsct Lender teid ot Pe reaquired toH - ommence procecoings apainst such successor e

ORuSH

Srorerine to o extabid Clme for pavment or otherwise modify amortization of the sums secured
by this Mortrage bv reason ot anv demand nmade by the original Borreower and Borrower's

successolrs in interest.
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XI. FORBEARANCE BY LENDER NOT A WAIVER
Anv forbearance by Lender in exercising anv right or remedvy hereunder, or otherwise

atforded bv applicable law. shall not be a waiver of or preclude the exercise of any such
right or remedv. The procurement of insurance or the pavment of taxes or other Jliens or
<harges bv loender siall not be a waiver of Lender’'s right ro accelerate the maturity of the

ndebtedness recured by this Mortgpage.

X1I1. REMEDIES CUMULATIVE
All remedies provided in this Mortpage are distinct and cumulative co any other right

r remedv cinder *his Mortgage or afforded by law or equitvy, and may be exercised
concurrentiv . independently or successivelv.

XI11. SUCCESSORS AND ASSIGNS BOUND-JOINT AND SEVERAL LIABILITY-CO-SIGNERS

The covenants and agreements herein contained shall bind. and the rights hereunder
«nall inure o the respective successors and assigns of Lender and Borrower, subject to the
rrovisions ot paragraph 17 hereof. All covenants and agreements of Borrower shall be joint
nd several Anv Borrower who co-signs this Mortgage. but does not execute the Note and
SETeement.  a. 4s)co-signing this Mortgage only to mortgace, grant and convey that Borrower's
interest in Propercy to Lender under the terms of this Mortgage: (b) is not personally liable
' the Note and aprecement or under this Mortgage: and (c) agrees that Lender and any other
Forrower herenndel /any agree to extend, modifv forebear, or make anv other accommodations
with repard *o rhe Zerms of this Mortgage or the Note and Agreement without that Borrower's
consent and without relicasing that Borrower or modifving this Mortgage as to that Borrower's

interest in the Propertv.

XIV. XNOTICES
Except tor anv notice roquired under applicable law to be given in another manner. {(a)

any¥ Toltice Yo Borrower providvd /ior in this Mortgage shall be given by malling such notice
tov o cortified mall addressed to Boriuwer at the Propertv Address or at such other address as
Borrower mav designate bv notice o Lender as provided herein. and (b) any notice to Lender
chali be piven by certified mail. retGrh receipt requested, to Lender’s address stated herein
or To such orther address as Lender mav designate bv notice to Borrower as provided herein.
s notice provided tor in this Martgage shall be deemed to have been given to Borrower or
lLender when riven in the manner designated herein or as designated in the Note and Agreement.

XV. UNIFORM MORTGAGE-GOVERNING LAW-SEYERABILITY
This torm of mortgage combines uniforan covenants for national use and non-uniform

covenants with limited variations by jurisdictior tu constitute a uniform security instrument
covering real property. This Mortgage shall be ygoverned by the law of the jurisdiction in
which the Property is located. In the event that upny provision or clause of this Mortgage
or the Note and Agreement conflicts with applicable lav _such conflict shall not affesct other
provisions cof this Mortgage or the Note and Agreement whjlii can be given effect without the
conflictine provisions, and te this end the provisions of the Mortgage ard the Note and

Apreement are declared to he severable.

XVI. BORROWER'S COPY
Borrower shall he furnished a conformed copv of the Note and Agreement and of this

Mortrage at the time of execution or after recordation hereof .
XVII. TPANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRUWLY ASSUMPTION

If all v anv parr of the Propertv or an interest therein is sold &/ transferred (or
LS beneficiaui interest in Borrower is sold or transferred and Borrower ¢ 1ot a natural

interest for !ousehold appliances:

arveement i writine that the credit of such person is satisfactorvy to Lender and that the
interest pavable on the sum secured hv this Mortgage shall be at such rate as Lender shall
S larder bas waived the option to tccelerate piovided in this Paragraph 17, and
:! Porrower’s ccessor in interest has executed a written assumptlion agreement accepted in
writing bv lLender, lender shall release Borrower from all obligations under this Mortgage
and the Note .and Agreement. 1f there is a transfer of the Property subject to this
paragraph. Lender mav require (1) an increase in the current Note and Agreement interest
rate: or t2) 1 change in the Index; or (3) an increase in the percentage points added to the
Index. or all ot *hese. as a conaition of Lender’'s waiving the option to acceierate provided

Teoquie st

in this paraeraph 1~

per=ony witheut Lender’s prior written comsent., excluding t(a) the creation of a lien ol
encurbrance -uhordinate *o this Mortgage: 'b) *he creation ot a purchase money securityps
‘<1 the grant aof anv leasehold interest of three yearsas
~r less not ©rptainink an option to purchase. Lender mav. at Lender's option, declare alll

the sums secured by this Mortgage to he immediately due and pavable. However, this options%,
Aall orot b exercised by lender if exercise is prohibited bv federal law as of the date of ™|
chie Mortrage Lender <hall have waived such option to accelerate if, prior to the sale org=
*rancter, lender and the persen to whom the Property is to hLe sold or transferred reach
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1f Lender oerstQ EtE‘IItCa(ILALE Q:@ IshaYrﬁai 1" Borrower notice of

acceleration In accordance with paragraph 14 hereot. Such notice shall provide a peried of
not less than 30 davs from the date the notice is mailed within which Borrower may pay the
sums declared due. If Borrower fails !'o pay such sums prior to the expiration of such

period, Lender may, w=without further notice or demand on Borrower, I{nvoke any remedies
permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

XVIII. ACCELERATION - REMEDIES
EXCEPT AS PPOVIDED 1 PARACGRAPH 17 HEREOF. UPON BORROWER'S BREACH OF ANY COVENANTS OR

AGREEMENTS OF BORROWER I THIS MORTGAGE. INCLUDING THE COVENANTS TO PAY WHEN DUE ANY SUMS
SECURED BY TMIS MORTGAGE. LENDER PRICR T0O ACCELERATION SHALL MAIL HNOTICE TO BORROWER AS
PROVIDED IN PARAGRAPH 14 HEREOF SPECIFYING: (1) THE BREACH. (2) THE ACTION REQUIRED TO CURE
SUCH BREACH: ¢3) A DATE, XNOT LESS THAN 10 DAYS FROM THE DATE THE KOTICE IS MAILED TO
BORROWER. B7T WHICH SUCH BREACH MUST BE CURED: AND (4) THAT FAILURE TC CURE SUCH BREACH ON
OR BEFORE THE DATE SPECIFIED 1IN THE NOTICE MAY RESULT 1IN ACCELERATION OF THE SUMS SECURED
BY THIS MORTGAGE. FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE
SHALL FURTHER 1%FORM BORFROWER OF THE PIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO
ASSKFRT [ THE (FORECLUSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF
PRORROWER TO ACCLLERATINN AND FORECLGSURE.  [F THE BREACH IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED 1N THe MOTICE. [ENDER AT LENDER'S OPTION MAY DECLARE ALL OF THE SUMS SECURED RY
THIS MORTCAGE T3 BE IMMEDIATELY DUE AND PATABLE WITHCUT FURTHER DEMAND AND MAY FORECLOSE THIS
MORPTGAGE BY JUDICILAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT IN SUCH PROCEEDING ALL
EXPENSES OF FNORECLOSURE. INCLUDING BUT NOT LIMITED T?, REASONABLE ATTORNEY'S FEES, AND COST

OF DOCUMENTARY EVIDENCFE. ABSTRACTS AND TITLE REPORTS.

XIX. BORROWER'S RIC.T TO REINSTATE

“otwithstanding Lender s acceleration of the sums secured by this Mortgage, Borrower
shall have the right to have Janv proceedings begun by Lender to enforce this Mortgage
discontinued at anv time prior ‘o entry of a judgement enforcing this Mortgage 1f: (a)
Porrower pavs lLender all sums waich would be then due under this Mortgape, the Note and
Apreement and notes securing Future Advances, if anv, had no acceleration occurred; (b)
Borrower cures all breaches of anvy Orner covenants or agreements of Borrower contained in
this Morzgage: (c) Borrower pavs all rcazonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortpage and in enforeing Lender's
remedies as provided in paragraph % hereot. including but not limited to, reasonable
attornev’'s fees: and (d) Borrower :ikes swecheoaction as Lender may reasonably require to
assure that the lien of this Mortrage. lender’'s interest in the Property and Borrower's
obligation to pavy the sums secured by this Moltrage shall continue unimpaired. Upon such
pavment and cure by Borrower, this Mortgage and clie obligations secured hereby shall remain
in full force and effect as if no acceleration occuited.

XX. ASSIGNMENT OF RENTS - APPOINTMENT OF RECEIVER - "LENDER IN POSSESSION

As additional securitv hereunder. RBorrower herebv assigns to Lender the rents of the
Propertv. provided that Borrower shall. prior to acceleraticn under paragraph 18 hereof or
abandonment of the Propertv. have the right to collect and secsin such rents as they become

due and pavable.

"pon acceleration under paragraph 18 hereof or abandonment @t the Property, and at any
time prior ta the expiration of anv period of redemprion following judicial sale, Lender,
in person. bv agent or bv judiciallvy appeinted receiver. shall be entjtled to enter upon,
take possession of and manager the Property and to collect the repis of the Property
including those past due. All rents collected by Lender or the receivsr /shall be applied
first to pavment of the costs of management of the propertv and colleciion of rents,
including but not limited to receiver’s tees. premiums on receiver’'s bonds/ard reasonable
attornev’s fees. and then to the sums secured by this Mortgape. lLender and the receliver shalfs

be liable to account onlv for those rents actually received. s
el 3

XXI. INTEREST RATE AND MONTHLY PAYMENT CHANGES 5

The YNote and Agreement interest rate mav he increased nr decreased on the f[rsé{
business dav after the second calendar dav of everv month 'herein "Change Date”). w .
o

“hanpes in the interest rate are poverned bv chanpges in the Annual Percentage Rate
(APRY which is equal to the Index Plus a Margin as described in the Note and Agresment.

The Index is the hiphest prime rate as announced from time to time bv The Wall Street
Percentare rate APR) shall aut no time be reduced to a rate

'ourral However, *he Annuati
lower than eight (8.0G#%#) percent per annum. The Maximum Interest Rate will not exceed
ciphiren percent (18 0% “hanges in the APR. us aforesaid, shall take effect as descrihed

in the Note and Agreement.
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There is no maximum limit on changes in the interest rate at any Change Date. If the
interest rate changes, the amount of Borrower's monthly payments will change as provided in
the Note and Agreement. Increases in the interest rate will result in higher payments.
Decreases in the interest rate will result in lcwer payments.

XXII. LOAN CHARGES
1f the loan secured bv this Mortgage is subject to a law which sets maximum loan

rharges and that law is fipallv interpreted so that the interest or other loan charges
collected or to be collecred in connection with the loan would cxceed permitted limits, then;
A Anvy such loan charge shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (B) Anv sums already collected from Borrower which exceeded
permitted limits will be refunded to borrower. Lender mavy choose to make this refund by
reducing the principal owed under the lote and Agreement or by making a direct payment te

the Borrower.

XXIII. REVOLVING CREDIT

This Morrgage is given to secure an Equitvy Line Adjustable Rate Note and Agreement,
*re terms of which rrovide that advances mav be made in an agfregate amount not to exceed
“he amount of Yier set forth on the Mortrage All such advances are due and pavable pursuant
o the terms ~f -he Lote and Agreement hut in no event later than thirtvy (30) vears from
rre date tereot .:nder's obligation %o make additional advances shall terminate on the
trnirTieth - Yoth. amadTersary ot the clusing date ot chis loan unless extended The llen of
Tl Marptiape L bald Memcral i ol ta Dl o indettedness and advaneces . shich shall have

priarity over adl osabsepient Jletis and e umbrances . s though such advrances were made on

rhte date terTent

IXIV PRINCIPAL RESIDENCE
n the event *kat ail (At /"%e bhnrroders cease 0o use the properzv as their principal
residence. then Lender Tav. it Liénder’s option. declare ail the sums secured bv this Mortgage

iz»ediately cduie and pavable

XXV . RELEASE
Upon pavment of ali sums secured by this Morrtzage, lender shall release this Mortgage

without charge to Borrower

AXVI. VAIVER OF HOMESTEAD
Borrower herebv waives all richt of homeslsad exemption in the Property.

XXvVIl. CAPTIONS
The captions and headings of the paragraphs of (t}is Mortgage are for convenience only

and are not to be used to interpret or define the pro.isions hereof.

XXVIII. REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER PRICR MORTGAGES OR DEEDS

OF TRUST

Borrower and Lender request the holders of anv mortgage. deed of trust or other
encumbrance with a lien which has priority over this Mortgage ti-gjve Notice to Lender, at
lLender’'s address set forth on page one of this Mortpage, of ary Jdefault under the prior
encumbrance and of anv sale or other toreclosure action.

IN WITHESS WHEREOF, Borrower has executed this Mortgage.

P .

< A t b

3 +

-
)

e e i

Borrower James S, Addie Borrower 10 Addie

Borrower Borrower

) MNSSIE {]

This instrument was prepared by [rene Gardier
One lancoln Centre, Oakbrook Toerenee, TIATTRT

Mail to: SUPERIOR BANK FSB
“ansumer Loan Department
“re Linceoin Uentre
vakbrook Terrace, 11 6018l1-4262
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STATE Minois )
' 55
COUNTY DuPuge '
I,  Connie L. Mlancey o .« Notary Public in and for said county and state,

do herebv certifv that Jyumes S, Adtdre snd Jo Vadic, asband anc Wile
personally known to me to be the same

5erson(s) whose namets) subscribed to the td;:Eoing instrument. appeared hefore me this davy
in person, and acknowledped that the signed and delivered the said inscrument as

thhar free and voluntary act, for the uses and purposes therein set forth.

Given under mvy hand and official seal. this 1.2th day of September

19 y) ) i »
Coraa & Moo,

Hotary Public

My Commission Exrnives:

.
~

v
-,3.
o1
.
<
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