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: - MORTGAGOR : : .
"1* ingludes each montgagor above, “You" meons the mortgagee, its successors and sanigne. [
N - -

v \3‘ REAL ESTATE MORYGAGE: Fot vatue teceiveds 1, Jarun C. Shah_and Daksha T. Shah,_his_ wife .. ..

e imist i e+ THORGAY ANl Wartant 1o you to securd the poymunt of the socured debt doseribed below, on oo

: .,..JWQ uil.. 6 +.0981. . .., the ronl estate described hulow and all rights, sasements, appurtenances, rents, leases and existing

. mimmp impravements and fixtures (all called the "property”).

. PROPERTY ADDRESS: M“NZOLwSunueynnnime_wmw__._...muSangmwoodm-~u.mmm8---@p%0l-~m

. N {Stfom)) (City) {1Zip Cote} _

" LBGAL DESERIPTION:
PPH#06-26-219-016

Lot 3033 in Woodland Heights, Unit 7, being a subdivision in sections 25
and 26, fownship 41 North, Range 9, East of the Third Principal Meridian,
aceording to the plat thereof recorded in the Recorder's 0ffice March 8,
1963 as document number 18737476 in Cook County, I1linois.
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. focated 1n Cook County, lHinois. )
. TITLE; ! covenant and warrant title 10 the property, excrpt iar encumbrances of record, municipal and zoning ordinances, current taxes and B
i assessments not yetdue and . 17St Mortusge to Shelter Mtq. Corp. dated 10/27/86 i
- and recorded 1T/T4/86 in_chz wriginal amount of $65,600.00 as document -
86540400 : .

SECURED DEBT; This morigage secures repéi'hipnt'of the secured d/ bt and the performance of the covenants and agreements contained in e
this mortgage and in any other document incorporated herein. Jecured debt, as used in this mortgage, includes any amounts | owe you ™
under this mortgage or under any Instrument secured by this morigige ! .

‘

The secured debt is evidenced by (List all instruments and agreements ecr/red by this mortgage and the dates thereof.);
g - : 2 : // A iKY

{7 Future Advances: All amounts owed under the above agreement are se(ured even though not all amounts may yet be 5
advanced, Future advances under the agreement are contemplated and wiil.he sicured and will have priority to the same .,

_extent as if made on the date this mortgage is executed. :’f‘f’
e
%% Revolving credit loan agreement dated August _16., 1991, with initial annualinte/est rate of _0._ 00 %. .o

All amounts owed under this agreement are secured evén.though not all amounts may yet Le advunced, Future advances under
the agreement are contemplated and will be secured and will have priarity to the same extent as if mace on the date this morigage

is executed, o . [
" The ahove obllgation is due and payable on August 16, 1996 . If not paid earfier, )
The total unpaid balance secured by.this mortgage at any one time shall not excead a maximum principal amsunt Jf: L
Tuenty-Three Thousand Dollars.and 00/100 Dollars 1§ .2 3.,.:000.410

i )
plus interest, plus any disbursements made for the payment of taxes, special assessments, or insurance on the proz.ert,, with interest
on such dishursements, ‘

.“;x@l Varisble Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligaticn.
' copy of the loan agreement containing the terms under which the interest rate may vary is attached to this morigage and
mpta & pan hargof.
TERME AND COVENANTS: ‘| 2gra fo the terms and covenants cantained in this mortgege and in any riders described below snd signad by me.
i commaiginl - ] Construesion I3 .. ...

GIGNATURES: ! s; L{ — / /C
C ¢ ‘gIMA , I ——
Mol M . RN . A_h.i,-.w..__._./ . ..:fgu_¢._~...L.. e
run C, Shah Daksha T. Shah
L /] qe
ASKROWLEDGMENT: BTATE OF ILLINOIS, .. i p A » Coynty sw: ﬂ
Tha fgrngonag atiamant we acvnowlodged bnfara me thy 1680 ___ _ day of A.wav{ﬁw ﬂf991 o
vy arun L, Shah and Daksha T, Shah, his wife :
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| athee ternaddy available 10 you, You may foreclose this merigage in the manner, provided by-faw. .

Faymants, | dyrvs to ke f paymants o he saiaied dast v,
?‘-ﬁr ey m‘gm %"J:;ﬁ."’wgm m'?’ ‘n;a tN:x’u nnrha s*
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WAL AV RN Which woukl unpair the Lien of this morgage. You may requite me to a_gglgn ar]y

3. Wawutaned | wit

-coliact and ratain the tents as tong as | am not in default. f | default, you, your agent, or. a count appointed receiver méVltéke__gpsses_sjpn
-*- nanage the property and collact the rents Any rents you collect shall be applied first to the costs of managing the property, including
- £O8te and attomeys fees, commissions 1o rental agents, and any other necessary related- Xpenses:: The: temaming-amount.of.rents Wi

-8 Wlwuof Homutnd Yaercby waive all right of homestead exemption in the property.- ) )

" COVENANTS

8 Wi  Gtharwies
ot (gxNUalve of Tifarast
Jrewl o(‘ru;l 18
i e

- L Foe g < e
2. Chslorne 3galRa2 TRE, | il pay all taxus, ansassmants, ligns dnd encumbrances on the propetty whon due and

Tl agransat pRrties. whi supply lalior of materials m‘lmprgw’or matntain the gropgny.- “ -

'!A{" a8 flituvéd‘un&e; iarn\s':a'ccepfa;i;lé.;a yod*_ai my exigédéé. Efn&’t@r yoqr:,_b'an“qn | ,)_fgu'
PAYES OF 3% ik iy o:? 3«%' sﬁcﬁ rANce policy: Any Insurance {;mceeds' may be applied, withins,your discretion?.
B repwie of e dniigud ptoperty of o the secured debt. 1t you require morigage Insurance; | agree to.malritain suc
YOu eS| - R e Loag o maint

4. Proparty. | will keep th property in good condition and make afl repairs reasonably d‘eéebéé‘ry::.”'

S

-Eapenses. 20ra0 10 pay all your exponses, including reasonable attomeys’ fees if | break any ovehants Tn ortgag
m\;mm&g mng,ﬁ'g‘;‘?‘k%a?é’w; tses include those awarded by an appeliate court, Lwiil pay these’amounts (o' v 01
10 of thiz mongage. T TET '_‘il‘ S R A R & S bt N
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R s M cL Towe - i T ;‘: i
Doty aeid Acgeleration, I 1 fail to make any payment when dug or break any covafiants under this rortgage,
gamm mmd this mortgage, you may accelerate the maturity of the secured debt and demand immediate

T Rask of Rents and Profits. 1 assign 10 you the rents and profits of the propeny.:Unless.waikiave agreed otherwise wiiting

Apply to payments o the secured debt as provided in Covenant 1., ..

3. Leasehoids; Condominiums, Pranned Unit Develapments (dgree to comply with the provisioris of ary lease I this mongags
if this marage is on a unit in a condominium or 2 plannéd unit development, | will perform all of my duties uhder the caven
reguiations of the condominium anol-aned-unit development. - S sa - 2 e s

ey o i . b ‘e e TR Py -7.,‘ < s e T . . y + . 5
. Authority of Mortgagee to Peifor,; #.¢ } Yortgagor. ! | fail to perform’any of my duties under this mon?age. you may perforn'thé duties
or cause them 10 be performed. You m& Sigp'my name or pay any amount if necessary for performance, | any canstruction onthe pr
is discontinued or not carried on in 8 reasor.abl ‘manner, you may do whatever is necessary to pratect.your. security. interest.in the
This may include compléting the construction, e R :
Your failute 16 pedorm will not preclude you fror exertising any of your ather-rights gnder the law thig mongage:: - ol
Any amounts paid by you 10 protect your security intcies) will be secured by this morigage. Such amounts will be due on demand and-w
beat interest from the date of the -payment until paid i fuil ¢ the interest rate in effect on the secuted debt : :

- -1
RS BRI

11 Inspection, You may enter tﬁr‘ié’brnbeny 10 ‘ih'spect if vou §’.e my notice beforehand. The Totice st ‘state the tes
inspection. ’ - L

R,
. LT
12. Condemnation. { assign to you the proceeds of any award or cisir) §== damages connected with a tohdemnation ot other taking

any part of the property. Such proceeds will be applied as provided in Cover ar: 1. This assignment is subjoct to the terms of anvfﬁdbtwcuri;
agreement. . . o . ‘ et e
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13. Waiver. By exercising any remedy available 10 you, you do not give up your /ghe to later use any othat ramedy, By not axercising &
femedy, i1 default, you do not waive Your right 10 later consider the event wdefiult i hoppens again. - - A ' o

B i R T I T YR TR

14, Joint and Several Liability; Co-signers; Successors and Assigns Bound,-All dutles ur der this martgage-are jointshd_several-If 1 i
this mortgage but do not co-sign the underlying debt | do so only to mortgage niy intere®, in tha property under the terms of this mortgage,
} also agree that you and any party 1o this morigage may extendg, modify or make any ythir “2anges in thg terms of this mongape or the

secured debt without my consent, Such a change will not release me from the terms of this .ot aos, - - .
The duties and benefits of this mortgage shall bind and benefit the successors ~nd assigng of vithir ¢'r bbth of us, . Lo

15. Notice. Unless otherwise required by law, any notice to me shall be given by delivering It or u¥ mailir, 0 by certified mall addressed to
me at the Property Address or any other address that | tell you. | wif} give any notice to you by cortified msiito _our address on the front sida
of this montgage, or to any other address which you have designated. -

Any paotice shall be deemed to have been given 1o either of us when given in the manner stated above,

- - S IS XN N U S -
16. Vransfer of the Propeaty of a Beneficial Intesestiint the Mortgagor. If all' ofary pa b!‘?he pmg{uny or any intarest« i*1s sold or trangtsrred
without your prior written consent, you may demand immediate payment of the secured debt, You may also deman?’ | nme diate payment if -
the mortgagor is not a natural person and a beneficial interest in the mortgegor is sold or transfarred, However, you may a0t ¢emand payment
in the above situations if it is prohibited by federal law as of the date of this mortgagae. D

17. Release. When | have paid the secured debr, you will discharge this mortgage without charge to me, | agree to pay all costs 1 reco/d this - .
mortgage. T " >

OUP MIG || BACKSIDE REVISION DATE i

v o
- : [

i




