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MORTGAGE
/7

THIS MORTGAGE is made this. .. .. .... 13¢h ... dayof....... August ... .

19 91 .. between the Mortgagor, . . Michael A, Mitzen and Phyllis B. Mitzen, his .wvife ... .....

........................................ (herein “Borrower™), and the Morigagee. . .DEYOD, Bank . . | ..

................................. 1.............,.....,................ncorpor:lionor;nniudmd

existing under the laws of . ... ... ... . I1llineois = 0 0 , whose address is. 0445, N.. Western
................................ (herein “Lender™).

. Avenue, . Chicago, . I11linois .60645.
CFaxty-Fiyve Thouseod. and MNc /100

Wnllr i%, Borcower is indebted 1o Lendcer in the grincipal sum of
Dollars, which indebiedness is evidenced by Borrower's

{bere)n "Note™), providing for monthly installments of principal and
Man:h- 15, .1992. ..

note dated. . Jgust 21991, .
intereat, with lh. bilance of tbe indebtedness, if not sooner pard, due and payable on

To Secune 1o Lond v (a) the repayment of the indebtedness evidenced by the Note, with interest thereon. the
payment of all other sums, 'vith interest thereon, advanced in accordance herewsth to protect the secunty of this
Morigage. and the performs »zc of the covenants and agrecments of Borrower herein contained, and (b) the repayment
of any future advances, with intzicyt Ihereon. made to Borrower by Lender pursuant 1o paragraph 21 hereof (herein

Future Advances™” ), Borrower 4.¢. hereby mortgage, grant and convey to Lender the following descnibed propensy
, State of Illinois:

iocated in the County of . .. .. .. ... &
IN FOREST PLACE "JADCMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING

UNIT 309-2,

DESCRIBED REAI. FSTATE:

LIPS 24 AND 24 IN BIACK 9 IN WHITe S ADDITION IN FVANSTON IN THE SOUTH EAST 1/4
RAMGES §4, FAST OF THE THIRD PRINCIPAL MERIDIAN,

OF SECTION 19, TOWNSHIP 41 NORTH,
WHICH SURVEY IS ATTACGHED AS FXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM REXCORDED
AS DOCUMENT NUMBER 91313327 TOGETHER WITA ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS, IN CQOOK COUMNTY, ILLINOIS.

MORTGADOR ALSO HEREBY GRANTS TO THE MORTGAGEE ITS SUCCESSORS AND ASSIGNS, AS RIGHTS
ESTATE, THE RIGHTS AND

AND EASEMINTS APPURTENANT TO THE ABOVE DESCRIBED REAL
EASFMIINTS FOR THE BENEFIT OF SAID PROPERTY SET FDRT'H IN ‘THE DECLARATION OF

CONDOMINIUM AFORESAID.
RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,

THIS MORTGAGE IS SURJRECT TO ALL ‘
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE 57442 AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LFNC(} HEREIN.

» 5 /_—:’ A >
o
which has ihe address of . . . .. Unit 309-2 309-313 K Evanston ... . ....... .
, (Stront] (Ciny)
"
 Itlinois 60€02 = (nerein “Property Adoress ' );
IS1te sne 2.9 Cose)
, nghts,

TocetHen with all the improvements now or hereaflter erccied on the property, and all casemcnts

appuricnances, remts, royahies. mineral, oil and gas rights and profits. water, water rights, and water stock, and all
finturcs now or hcreafter attached 10 the property. all of which, including replacemenis and additions thercto, shall be

Jdeemed to be and remain & pant of the property covercd by thes Mortgage. and all of the foregoing. 1ogether with sand
property (or the lcasehold estate if this Mongage is on u lcaschold) are herein rclerred to as the “Property™.

Borrowcr corcnants that Borrower is lawfully seiscd of the csisie hereby conveyed and has the right 1o mortgage
grant and convey the Propeny, that the Propcry is uncncumbercd. and that Borrower witl warrant and dclcend
gencrally the tiic 1o the Property aganst all claims and demands, subjcct 10 any declarations, casemenis orf restnchions
listcd in a schedulc of eaccptions 10 coverage in any ttle insurance pohicy insuning Lendcr’s interest 1o the Propem

- »
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Uniroam Covenants, Borrower and Lender covenant snd agree as follows:

1. Payment of Principal sed Interest. Borrower shall prompily pay when due the principsl of and interest on the
indebredness evidenced by the Note, prepayment und late charges as provided in the Note, and the pnncipal of and interest
on any Future Advances secured by this Morgage.

1. Funds for Tazes and Insursnce. Subject io spplicsble law or 10 a writien waiver by Lender, Borrower shall pay
J to Lender on the day monthly insialtments of principal and rnterest are payable under 1he Noite, until the Note 13 paid 1n full,
. a sum (herein “Funds™) equal 10 one-twelfth of the yesrly tazer and sssessments which may ausn pnority over this

Morigage, and ground rents on the Property, if sny. plus one-Iwelfth of yearly premium installments for hazard nsurance.
plus one-tweltih of yearly premium insialimeris for mortgage mnsurance, i any, all a3 ressonably estimated initially and from
hime 10 time by Lender on the basn of assesamenis and bills and ressonable eatimaies thereof.

The Funds shall be held in an insirution the deposiis or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an idstilution). Lender shslf apply the Funds to pay said 1axes, sssessments,
tniurance premiums and ground rents  Lender may not charge for so holding and applying the Funds. analyzning savd account,
or veritying and compiling 18id eisessments and bills, unless Lender pays Borrower interest on the Funds and apphicable law
permus Lender to make such a charge  Borrower and Lendsr may agree in wnling st the ume of execution of thys
Mortgage that interest on the Funds shall be paid to Borrower, and unl such agr t is made or applicable law
requires such imierest 1o be paid, Lender shaflt not be requnred 10 pay Borrower any interest ¢ earnings on the Funds lLender
shal) give 1o Borrower. withoul charge, an annual accounting of ike Funds showing credis and debits 1o the Funds and the
purpote for which each debit 10 the Funds was made. The Funds are pledged as additionat security for the sums secured
by this Morigage

If th~ amount of the Funds held by Lender, 1ogether with the fulure monthly instaliments of Funds payable prior to
the due Jars of texes, assessmenis. insurance premiums snd ground rents, shali exceed the amount required 1o pay said ranes,
Ssseashenil. hsurance premaums and ground rents as they (all due. such excess sha)l be. st Bosrowers opuon, either
promptly r.puid 1o Borrower of credied to Borrower on monthiy insialiments of Funds If the amount of the Funds

" held by Lencer shall not be sufficient 10 pay taaer. assessments, insurance premiums and ground rents as they fall due.
Borroner shall'piy to Lender any amouns necessary 1o mahe up the deficiency within 30 days {rom the date nouce 18 mailed
by Lender to 74rriwer requesting payment thereof
Upon psymerr v, full of sl sums secured by thes Mortgage, Lender shall prompily refund 0 Boarrower any Funds
held by Lender I unuer,saragraph 18 hereof 1he Propeny 11 sold of the Property 13 otherwise acqinred by Lender. Lender
shall apply. no later thyn /mmediately prior 10 the sale of the Propery or its scquesiion by Lender, any Funds held by
Lender a1 the tme of apg/ication as s credit againsl the tums secured by this Mongage
3. Applicstion of Poym-my. Unless spplicable law provides otherwise. al) payments recesved by Lender under the
Note and paragraphy 1 and 2 heiei ¢ shall be apphed by Lender first in payment of smounits payable 10 Lender by Borrower
under paragraph 2 hereol. then *o nizrest paysble on the MNoie. then to the principal of the Note, and then 1o inleresi and
principal on any Fulure Advances.
e 4. Charges; Liens. Borrower shall ~sy all taxes assessments and other charges. fines and :mpositrons atiributable 10

the Propeny which may attain a prioniiy over this Morigage. and leasehold payments o ground tents. if any. 1n the manoer
provided under paragraph 2 hereof or. i nit pard in such manner. by Borrower making pavment. when due. directly to the
payee thereof Borrower shall promptly fur=-.t 10 Lender ail notices of amounts due under this paragraph, and 10 the event
Borrower shall make payment directly. Boriawer shall promptly furmish to Lender receipts evidencing such payments
Borrower shall promptly discharge any lien which /aa. prionty over ths Morigage, provided. that Borrower shail not be
requited 10 discharge any such hien so Jong as Bor vwer shall agree In wrniung 10 the paymens of the obligation secused by
such lren 1n a manner acceprable to Lender. or shall nr 700d farth contest such lien by, or defend enforcement of such lien n.
legal proveedings which operate to prevenl the enforcnrert of the lien or forfaiture of the Propenrty or any part thereof.

S. Hszard Inmurance. Bortower shall keep the impriveinents now exisiing or hereafter erecied on the Property insured
againgt toss by fire. hazards included within the term “extended coverage™. and such other hazards as Lender may require
and ;n such amounts and for such periods as Lender may requice. provided, that Lender shall not require thal the amount of
such coverage exceed that amount of coverage required to pay the srms secured by this Mortgage

The insurance carner providing the insurance shall be chezin by Rorrower subject 10 approval by Lender. provided.
that such approval shall not be unreasonably withheld All premiums on insurance policies shall be paid in the manner
provi.ded under paragraph 2 hereol or, if not paid in such manner, by Rorr~wer making paymeni, when due, directly 10 the
thsutaoce CRITier.

All insurance pohcies and renewals thereo! thall be 1n form acceptable to'l 2nder and shall include a standard mongage
clause in favor of and in form accepiable 10 Lender Lender shall have the rightto hold the policies and renewals theseof.
and Borrower shall prompily furnish to Lender all renewal notices and ali receip's ¢+ paid premiums  In the event of loss.
Borrower shall give prompt notice to the tnsurance carrier and Lender Lender may riake proof of loss if not made promply
by Boriower

Unless L ender and Borrower oltherwise agiee in writing. insurance proceeds shall be apphed 1o restoration or repair of
the Property damaged. provided such resioration of reparr 13 economically feasible and th: securiy of this Morigage 15
not thereby impaired  If such resioration or repatr 15 not economically fcasible or if the secucny of this Mortgage would
be impaired the insurance proceeds shall be applied 10 the sums secured by this Mortgage, ‘w: h the excess. if any. pmd
10 Borrower 1 1the Property s abandoned by Borrower, or 1f Borrower Ials 1o tespond 1o Lend r within 30 days from the; =
date nohice »s mailed by Lender 10 Borrower 1hat the insurance carrier offers 10 settte 3 claim for snsucance benefits, Lender
15 authorized 10 collecy and apply the imurance proceeds at Lender's option either 10 resioration or vzpair of the Propeny —
or 10 the sums secured by this Morigage. or

Unless Lender and Borrower otherwise agree mn writing any such application of proceeds 10 principsl shall pot exrend or
or posipone the due date of the monthly intisfiments referred 10 10 paragraphs 1 and 2 hereof or change the amount of
such instalimenis  If under paragraph |8 hereof the Property i scquired by Lender. all right, utle and interest of Boirower
v and 10 any nsurance pohicies and in and 10 the proceeds thereof resulting from darmage to the Property prior to the sale
or acquisiton shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior 10 such sale or

0Ll

acquisnion.
6. Presersation end Maintensnce of Property: Lenscholds; Condominiums: Planned Usit Developmenis. Borrower .

shall keep the Propeny in good repar and shall oot commit waste or permit wnpairment or deterioration of the Propeny ;!
and shall comply with the provisions of any iease 1f this Morigage 13 on a leasehold If this Morigage 13 on & unit in 3
condomimium or 3 planncd uni develapment Borrower shall perforr 3l of Borrowsrs oblgit.ons under 1he declarauion

Or coverants creanng of govermng the condomimum or planned vun development, the by-lawa and regulations of the
condomimum of planaed unil developmeni and constituent documents  3f a condominium or planned unn deselopment

rider v execuied by Borrower and recorded 1ogether with this Morigage. the covenanis snd agreemenis of such nder

shall be ncorpursied imo and shail amend and supplcment the covenams and agreemenis of thiy Mortgage as if the nider

were a part hereof

7. Trotection of Lesders Security. §f Borrower fads 10 perform the covenants and agreements comasned 1n this
Morrgage. or if any scuon or proceeding 13 commenced which matenally affecis Lender's inierest in the Propeny.

) ncluding. but not hmited 10, eminent doman nwolhvency code enforcement. or arrangements of proceedings involving &
banbkrup: or decedent. then Lender at Lender s opuon. upon notice 10 Borrower, may make such appearances. disburse such
sums snd 13ke such action as 13 necessan 10 protect Lender's intcres. including. but not limited 1o, disbursement of
reasonable atiormey's lees and entry upon the Propeny i1n make repairs I Lender required morgage insurance as &

cordimon of making the Joan secured by this Mongage. Borrower shall pay the premiums required (0 mainiain such
insurance 1n eflect unid such Limc 8y 1he requirement for such Insurance terminates 10 sccordance with Borrowers and
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Lender's writien agreement or applicable Iaw. Bosrtowses shall pay the amoumt of alt mongage insurance premiums in the
manner provided under parsgraph 2 heraof.

Any smounts drsbursed by Lender pursuant 10 this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Mongage. Unless Borrower and Lender agree to other tertm of payment. such
smounts thall be payshle upon notice from Lender 10 Borrower requesting payment thereof. and shall bear interest from the
date of disbursethent st the rate payable from time to 1ime on outstanding princips! under the Note unless payment of
interesi of such rate would be contrary 1o applicable law. 1n which event such smounis shall bear interest st the highest rate
permmsible under applicable law. Nothing contained in this parsgraph 7 shall require Lender to incur any expense or take
any action hereusder.

8. Imtpection. Lander may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 10 any such inspection specifying reasonsbie cause therefor relsted to Lender's
mieress sn the Property.

9. Condemnntion. The proceeds of any sward or claim for damages. direcy or comsequential, in conneclion with sny
condemnstion or other taking of the Property. or part thereol. or for conveyance in licu of condemnation, sre hereby assigned
and shal! be pard w0 Lender

In the event of & totel taking of the Properiy. the proceeds shall be applied 1o the sums secored by this Mortgage
with the eszem. if any. pasd to Borrower In the event of a partial 1aking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applred 10 the sums secured by this Morigage such proportion of the proceeds
a1 13 equal S0 that proponion which the amount of the sums secured by this Morigage immediately prior to the date of
takong bears to the fair market value of the Property immedistely prior 10 the date of 1aking. with the balance of the proceeds
peid 10 Borrower.

¥t the Property is abandoned by Borrower. or if. afier notice by Lender 10 Borrower that the condemnor offers 10 make
an award cr c=.ile & chaim for damages. Borrower fails 10 respond 1o Lender within 30 days after the dare such nouce 13
maled. Lender 'n amhoriazed to collect and apply the proceeds. at Lender's option. either to restorstion or repmr of the
Property or to the sums secured by thin Morpage

Unless Lend:: “nd Borrower ctherwise agree in writing. any such spplication of proceeds fo principal shali not extend
ot postpone the &4 #o~ of the monthly installments referred to in paragraphs Y and 2 hereof or change the amouni of
such «nsraliments

19. Borrawer Nor Poiv-sed. Extention of the irme for payment or modification of amoertization of the sums secured
by thi Morntgage granied b/ Yender 10 sny successor on interest of Borrower shall not operate 10 release. in any manner,
the liabitity of the origina)l Foirower and Borrower’s successars in interest. Lender shall not be reavired io commence
proceedings against such successoor refuse 10 exfend ume for payment or otherwise modify amortizanon of the sums
secured by this Morigage by reaton ¢’ any demand made by the original Borrower and Borrower's successors 10 interess

1), Forbesrsnce by Lender e a Walver. Any forhearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by apphcable law. a2kl not be & warver of or preclude the exescise of any such nght or remedy
The procurement of imurance or the pavment of tanes or other hens or charges by Lender shall not be a waiver of Lender’y
right 1o accelerate the maturity of the indet eaness secured by this Morigage

12. Remedies Cumulattre. All remedi=Z Ziownided n thys Mongage are distinct and cumulative to any other right or
remedy under this Morigage or afforded by lav: o rgurty. and may be exercised concurrently. independently or successively

13. Seccessors snd Assiges Bownd: Joint L~ Several Liabitity: Captions. The covenants and agreements herein
comaned shall bind. and the righis hercunder sha). imirsto the respective successor and ausigns of Lender and Borrower
subject to the provisions of paragraph 17 hereof Al covenants and agreements of Borrower shall be joint and several
The capnions and headings of the paragraphs of thi. M=-crgage are for convenience only and are not to be used to
interpret or define the provisions hereof

14. Netice. Exceps for any notice required under app’icsbie law to be given in snother manner. (3} anv notice to
Borrower provided for in this Mortgage shall be given by miarg such notice by certifled mail addressed 1o Borrower at
the Property Address or st such other sddress s Borrower may dougnate by notice to Lender a1 provided herein. and
b} any notice 1o Lender shall be given by certiflied matl. retum receryt requested. 1o Lenders address siated herein or 10
such other zddress as Lender may devignate by natice «© Borrower 2, provided herein  Any noike provided for n this
Mongage shall be deemed 10 have been given to Borrower or Lender whri ) ven in the manner designated herein

15. Uniform Mertgage: Governing Law: SeversbMity. This form of morpnge combines uniform covenants for national
use and non-uniform covenants with limited vanstions by jurisdiction 10 contarauie 8 uniform secunty insirument covenng
real property  This Morigage shall be governed hv the law of the junsdiction n which the Property 1s located In the
evert that any provision of ¢lause of this Mortgage or the Note conflicts with spsii-able law. such conflict shall not sffect
other provisvtons ¢f this Mornigage or the Note which can be given effect withorii=h: conflicting provision. and to this
end the provisions of the Mortgage and the “ole are declared 10 be seversbie

16. Borrowmer’s Copy. Borrower shall be furmiwbed a conformed copy of the Nirt: and of this Morigage at the time
of execimtion or after recordation hereof

17. Transfer of the Property: Assumplion. If o)l or any part of the Property or an wnt(rest herein is soid or transferred
by Borrower withoul Lender's prior wrulen consent excluding e srhrerer—yobordr e
' Meaa—plapusah . - o0 hetd--gpphenier ~ore—trenrier—by—devire
dossene-vw by nperation of law upon the death of a joint tenani or (di the grant of ar fcasehoid in2irsst of three vears of less
not contaiming an option 1o purchese Lender may, at Lender's opuon. declare alt the sums secured By this Morigage 10 be
immediately due and payable Lender shall have waived such option to acceleraie if prior 10 the «a e 71 transfer Lender
and the person o whom the Property is o be sold or fransferred resch agreement vn writing that the credit of such person
n windaciory 10 Lender and that the inleresr payable on the sums secured by this Morngage shall be al such rale as Lender
shall request If Lender has waived the ophon 10 accelerate provided 1n this paragraph 17 and if Borrower's successor 1h
mierest has executed 3 writien pstumplion agreement sccepled in writing by Lender. Lender shall release Borrower from all
obligatsons under this Mortgage and the Note

IF Y ender excrcnes such ophion to sccelerate. Lender shall mait Borrower notice of acceleration in accordance with
parsgraph 14 hereof Such nouce shall provide » period of not less than 30 days from the date the notice is mailed wahin
which Borrower may pay the sums declared duc I Borrower fails 10 pay such sums prior to the eapiration of such peniod.
Lender may without further notce or demand on Borrower, invohe any remedies permitted by paragraph I hercof

Now.Uwniroawm Covenants Borrower and Lender further covenant and azree as follows:

sgreemment of Barrowet in this Mongage, including the covenants te pad when due 88y sum secured by this Mog . Lender
prier to scceleration shell mall setice fe Borrower as provided in saragraph 14 hereof specifying: (1 sch; (2) the action
required to cure such breach: (3] 8 doie, pot fess than 30 deys from the date the notwre ® Barrower, by which such
bresch must be cured; and (€} thot fallure to cure such Bresch on or before the ipecified In the police may result In
sccelerstion of the sums srcured by this Morigage. foreclosure by judic feedime and sale of the Property. The molice
shall further inform Borrewer of the right to reinsiate ofier ac B and the right 10 nssert in the forecionure proceeding
the mon-¢trimtence of » default or any sther delfenee of et to pccelerstion and foreclosure. If the bresch is not currd on
or before the dote spreified In the potice, Le nder's option mas dectare sl of the sums secured by this Marigage to be
+ demand snd may feretiose this Mortgape by judicial procerding. Lender shal)

Immedistely ¢we and peyable wit
be catitied tp collect in ing wit cupenses of forecioture. including. but et limited 1o, reansashie sttorney’s foen,
snd cosns of doc ry evidence. shotrocts and tithe repores.

1y wer's Night 10 Reinmtate. Notwithuanding Lender's acceleranion o< the sums secured by this Morigage.

.
}
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the Morigage. the Note and potes secunng Fulure Advances. if any, bad no acceleration occurred; ( cures all
breaches of any other covenants or agreements of Borrower contarned in this Mo . et pays all reasonable
expenses incurred by Lender in enforcing the covenants and agree er contained in this Mortgage and in
enforcing Lender’s remedies as provided in paragraph 18 . uding, but not limited to, reasonable astorney’s fees. and
{d) Borrower takes such action as Lende nably require 10 assure that the lien of this Mortgage, Lender’s interest
i the Propenty and Bo ¥ 10n 10 pey the sums secured by this Mortgspe shall continue unimpaired. Upon such
ower, this Mortgage snd the obligstions secured hereby shall remain in full force and effect as if

1s. Auignment of Rents; Appeintment of Receiver; Lender in Potsession. A3 sdditional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Bo-rower shall, prior 10 acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retmin such renis as they become due and payable

Upon sccelerstron under parsgraph |18 hereof or abandonmeni of the Property, and at any ume priar 1o the expiration
of any per:od of redemption following judicisl sale. Lender. in person, by agen or by judicially appointed receiver, shall be
entstled 1o entet upon, take possession of and manage the Property snd 10 collect the reais of the Property including those
past due Al renis collecied by Lender or the receiver shall be applied Arst to payment of the costs of management of the
Property and collection of rents, including, but not limied (0 receiver's (ees, premiums on receiver's bonds and reatonable
stiorney’s fees. and then 10 the sums secured by this Marngage. Lender and the receiver shall be liable to accouns only for
those rents actually received.

2]1. Future Advonces. Upon request of Borrower, Lender, st Lender's option prior to release of this Mortgage. may
make Future. Advances to Borrower Such Future Advances. with interert theseon, shall be secyrsd by this Mortgage when
evidenced v ) romissory noles stahing thatl smd notes are secured hereby. Al no time shafl the principal amount of the
indebiedness weured by thus Mortgage. not including sums advanced i1n accordance herewith to protect the secunty of thn

Morigage. exzee” the origins! amount of the Note ptus US $. 100,000
22. Relenw. Upon paymeni of all sums secured by this Morigage. Lender shall release this Morigage without charge

10 Borrower. Borr it shall pay stl costs of recordation, if any.
23, Walver o1 4 «nestesd. Borrower hereby waives all right of homnestead eaemption in the Property.

AEl) A. MITZEN

Vs
4%44?
HYLLIS R. MITZEN

. County s3:

STATE OF fLLINOIS, .
/ / y
1. . L"Q Fore e S . . ..., a Nowry Public in and for said county and state.

do hereby certify that . Michael A, Mitzen ana rhvllis B, Mitzen

., personally known to meco ve the same person(s) whose name(s) are.

subscribed to 1he foregoing insirument, appearcd before me this day ... person, and acknowledged that they

signed and delivered the said insirument as ~ their free and volumtary act, for the uses and purposes theres

set forth

Given under my hand and official scat. thun dar of Augusy.

My Commussion expires.

e }74 :
g IR/ ey,
- FFRICtAL SEAL N C i .t L

Vo.c,t'r‘a L ha-~ay Notary Pubic
NOTZRY ELRIIC STATE {F TLLINO'S §
MY COMM!SS, 0N EXPIRES 1. 34 23

S

Bpece Boow Thrs Lins Reserved For Londer and R
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RIDER TO
MORTGAGE

Rider attached to and made a part of that certain
Mortgage dated as of August (3 , 1991 by and between
Michael A. Mitzen and Phyllis B. Mitzen {"Borrowers") and
Devon Bank ("Lender")

This Rider supplements the terms and conditions of the Mortgaqge
and to the extent any of the terms and conditions contained in this
Ride- conflict with the terms and conditions contained in the
Mortgage, this Rider shall control.

1. Borrowers will not do or permit to be done any act or
thing, and no person shall have any right or power to do any act or
thing, whelebv any mechanic's or other construction lien under the
laws of the Sirte of Illinois can arise against or attach to the
Property or any pert thereof unless such lien shall be wholly waived
as against this Mortgage. In addition, it is further expressly made
a covenant and conditicn hereof that the lien of this Mortgage shall
extend to any and all ipprovements and fixtures now or hereafter on
the Property, prior to any other lien thereon that may be claimed
by any person, so that suosequently accruing claims for lien on the
Property shall be junior (ac subordinate to this Mortgage. All
contractors, subcontractors and other parties dealing with the
Property or with any parties linterested therein, are hereby
requested to take notice of the #iLove provisions.

2. Borrowers shall not:

(A) subject or permit tse Property, or any portion
thereof or interest (whether legqul, equitable, beneficial
or otherwise) or estate in any thoreof {including the
right to receive the rents and profits therefrom)
directly or indirectly, to any mortge;c, deed of trust,
lien, claim, security interest, encumlirance or right
(whether senior or junior to, or on a pari%ty with, this
Mortgage), except any such security interest in favor of

Lender;

(B} subiject the beneficial interest under arny trust
holding title to the Property, or any portion thereof or
interest therein (whether legal, equitable, beneficial or
otherwise) or estate in any thereof (or permit the same
to be subjected), directly or indirectly, to any mort-
gage, deed of trust, lien, claim, security interest,
encumbrance, collateral assignment or right, except any
such assignment in favor of Lender.

3. Upon the occurrence of any default, the entire indebt-
edness evidenced by the Note and all other Liabilities, together
with interest thereon at the rate applicable after maturity as
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provided in the Note, shall, at the option of Lender, notwith-
standing any provisions thereof and without presentment, demand,
protest or notice of any kind to Borrowers or to any other person,
become and be immediately due and payable.

4. No remedy or right of Lender hereunder or under the Note
or any of the other Loan Documents (defined herein as defined in the
Note) or otherwise, or available under applicable law, shall be
exclusive of any other right or remedy, but each such remedy or
right shall be in addition to every other remedy or right now or
hereafter existing under any such document or under applicable law.
No delay in the exercise of, or omission to exercise, any remedy or
right zcoruing on any default shall impair any such remedy or right
or be corctrued to be a waiver of any such default or an acquies-
cence therein, nor shall it affect any subsequent default of the
same or a d.fferent nature. Every such remedy or right may be
exercised concurrently or independently. and when and as often as
may be deemed exrnedient by Lender. All obligations of Borrowers, and
all rights, powe:s and remedies of Lender, expressed herein shall
be in addition to, @ard-not in limitation of, those provided by law
or in the Note or any nther Loan Documents or any other written
agreement or instrumenc relating to any of the Liabilities or any

security therefor.

5. To the extent permitted by law, Borrowers hereby waive all
right to the possession, income, and rents of the Property from and
after the occurrence of any defau)t, and Lender is hereby expressly
authorized and empowered, at and icilowing any such occurrence, to
enter into and upon and take poussession of the Property or any part
thereof, to complete any construction or repairs in progress thereon
at the expense of Borrowers, to lease the same, to collect and
receive all rente and to apply the same, less the necessary or
appropriate expenses of collection thereoi, =ither for the care,
operation and preservation of the Property cr,-at the election of
Lender in its sole discretion, to a reductiss of such of the
Liabilities in such order as Lender may elect, Lender, in addition
to the rights provided under the Note and any of the other Loan
Documents is also hereby granted full and complete aathority to
enter upon the Property, employ watchmen to protect the goods and
improvements from depredation or injury and to preserve and protect
the collateral, and to continue any and all outstanding ccrfracts
for the erection, completion or repair of improvements to the
Property, to make and enter into any contracts and obligations
wherever necessary in ite own name, and to pay and discharge all
debts, obligations and liabilities incurred thereby, all at the
expense of Borrowers. All such expenditures by Lender shall be
Liabilities hereunder. Upon the occurrence of any default, Lendur
may also exercise any or all rights or remedies under the Note a:d
any of the other Loan Documents.

6. Upon the occurrence of any default, Lender shall also have
the right immediately or at any time thereafter to foreclose this
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Mortgage. Upon the filing of any complaint for that purpose, the
court in which such complaint is filed may, upon application of
Lender or at any time thereafter, either before or after foreclosure
sale, and without notice to Borrowers or to any party claiming under
Borrowers and without regard to the solvency or insolvency at the
time of such application of any person then liable for the payment
of any of the Liabilities, without reqgard to the then value of the
Property or whether the same shall then be occupied, in whole or in
part, as a homestead, by the owner of the equity of redemption, and
without regarding any bond from the complainant in such proceedings,
appoint a receiver for the benefit of Lender, with power to take
possession, charge, and control of the Property, to lease the same,
to keer. the buildings thereon insured and in good repair, and to
collect all Rents during the pendency of such foreclosure suit, and,
in case ol foreclosure sale and a deficiency, during any period of

redemption

The court' ray, from time to time, authorize said receiver to
apply the net arcunts remaining in his hands, after deducting
reasonable compensaiion for the receiver and his counsel as allowed
by the court, in payrment (in whole or in part) of any or all of the
Liabilities, including wi thout limitation the following, in such
order of application a# Lender may, in ite sole and absolute
discretion, elect: (i) amounts due upon the Note, (ii) amounts due
upon any decree entered in any suit foreclosing this Mortgage, (iii)
costs and expenses of foreclosure and litigation upon the Property,
(iv) insurance premiums, repairc, *axes, special assessments, water
charges and interest, penalties and costs, in connection with the
Property, (v) any other lien or chacye upon the Property that may
be or become superior to the lien of thja Mortgage, or of any decree
foreclosing, the same and (vi) all monev:-advanced by Lender to cure
or attempt to cure any default by Borrowers 'in the performance of
any obligation or condition contained in zpy of the other Loan
Documents or this Mortgage or otherwise, to yprotect the security
hereof provided herein or any of the other Lecan -Documents, with
interest on such advances at the interest rate &uplicable after
maturity under the Note. The excess of the proceeds of sale, if any,
shall then be paid to Borrowers, upon reasonable requeet.

In the case of any sale of the Property pursuaan’ to any
judgment or decree of any court at public auction or otrerwise,
Lender may become the purchaser, and for the purpose of making
settlement for or payment of the purchase price, shall be entitled
to deliver over and use the Note and any claims for the debt in
order that there may be credited as paid on the purchase price the
amount of the debt. In case of any foreclosure of this Mortgage (or
the commencement of or preparation therefor) in any court, all
expenses of every kind paid or incurred by Lender for the enforce-
ment, protection or collection of this eecurity, including court
costs, attorneys' fees, stenographers' fees, costs of advertising,
and coste of title insurance and any other documentary evidence of
title, shall be paid by Borrowvers.
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7. Borrowers, on behalf of themselves and all persons no'v or
hereafter interested in the Property, to the fullest extent
permitted by applicable lw hereby waives all rights under all
appraisement, homestead, moratorium, valuation, exemption, stay,
extension, and redemption statutes, laws or equities now or
hereafter existing, and hereby further waive the pleading of any
statute of limitations as a defense to any and all Liabilities
secured by this Mortgage, and Borrowers agree that no defense, claim
or right based on any thereof will be asserted, or may be enforced,
in any action enforcing or relating to this Mortgage. Without
limiting the generality of the preceding sentence, Borrowers, on
their own behalf and on behalf of each and every person acquiring
any inZerest in or title to the Property subasequent to the date of
this Morigage, hereby irrevocably waives any and all rights of
redempticn. from sale under any order or decree of foreclosure of
this Mortgug~ or under any power contained herein or under any sale
pursuant to ony statute, order, decree or judgment of any court.

IN WITNESS MHEREOF, the undersigned have executed and delivered
this Mortgage in Chicago, Illinois as of the day and year first

above written. /
s

=
v/

A
/.'_-J’ A. Mitzen

NP3,
v Phr11is B. Mitzen
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