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RECORD AND RETURN TO:
CHICAGO FINANCIAL SERVICES, INC,

1800 NORTH CLYBOURN
CHICAGO, ILLINOIS 60614

—————- [Space Above This Lint For Recording Data)

MORTGAGE / 7 -

01090285

THIS MORTGAGE ("Secanty Instrument™) s gienon SEPTEMBER 12, 1991 . The morntgagor 1s
ALFREDO LOZANO, ‘SINGLE NEVER BEEN MARRIED

(*Borrower ™). This Secunty Instrument is gives-te
CHICAGO FINANCIAL SERVICLES, - INC.

which 1s nrgamized and exiiing under the laws of THE STATE OF ILLINOIS . and whose

address o 1800 NORTH CLYBOURN
CHICAGO, TLLINOIS 60614
ONE HUNDRED THREE THOUSAND

Dollars (U.S. $ 103,000.00 )

AND 00/100
© This debt s evidenced by Borrower's note dated the same date as this Securicy Instrument ("Note™), which provides for

monthly payments. with the full debt, if not pad eashier, due and payable on CCIOBER 1, 2021

Thic Secunty Instrument sevures to Lender: (a) the repayment of the debt evidenced by /the Note, with interest. and ll rencwnls
cxtensions and modifications of the Note: thy the payment of all other sums. with terest. sdvanced under paragrapl: 7 to
protect the secunty of this Secunty Istrument; and (¢) the performance of Borrower’s coninants and agreements under this
Sexunty [nstrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey to Lender the following

desnbed properts hnated in COOK County, Hlinms:
LOT 14 AND THE NORTH 1/2 OF LOT 15 IN BLOCK 3 IN RACES SURDIVISION

OF THE EAST 1/2 OF THE NORTH WEST 1/4 OF THE NORTH EAST 1/4(AWD
THE WEST 1/2 OF THE NORTH EAST 1/4 OF THE NORTH EAST 1/4 OF
SECTION 23, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF ELSTON ROAD IN COOK COUNTY, ILLINCIS.

«“Yender”). Borrower owes Lender the pnincipal sum of

13-23-203-011-0000

which has the address of 3937 NORTH BERNARD, CHICAGO

! €0618 . ).
Minms 2 Cote ("Propenty Address”);
DPS 1209
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pnyﬂmmyuolmm MW n the amount and for the penod
that Lender requires) hy an insuses Pprov agan hecomen avaalable and 15 obtained. Borrower shall pay

the promiums required {0 maintain mortgage insusance in effect. o to provide 8 loss reserve, until the requicement for mongage
insursnce ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable catries upon and mspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonsble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damagex. direct of consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a fota) taking of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess pmd 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Properly immediately before the taking is equal to or greater than the amount of the sums secured hy this
Security Instroment immediately before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall he reduced by the amount of the proceeds multiphed by the following fraction: (a) the total
smount of the sams secured immediately before the taking. divided by (5) the fur market value of the Property immediately
before the taking. Ay balance shail be paid to Borrower. In the event of » partial taking of the Property n which the fair
market value of thc Property immediately before the taking 15 less than the amount of the sums secured immediately hefore the
taking, unlers Borrov¢ér and Lender otherwise agree in wriing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums saczrd by this Security Instrument whether or not the sums anc then due.

If the Property is abaxdurad by Borrower. or of. afier notice by Lender 1o Borrower that the condemnor offers lo make an
award or seftle a claim for axnozes, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, at its option, cither to restoration or repair of the Property or 1o the sums
secured by this Security Instrument; whether or not ther due,

' Unless Lender and Borrower othérwus=agree in wnting. any apphcation of proceods 1o peincipal shall not extend or
postpone the due date of the moathly payments r-f+rred to 1n paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Noi Released; Forhearane By Lender Not 8 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Securiy Jistrument granted by Lender (o any ssccessor in interest of Borrower shnll
fiot operate to release the liability of the original Bor(ow ¢r'or Borrower's successors in interest. Lender shall not be required w
commence proceedings against any successor in interest a7 refuse to extend ume for payment or otherwise modify amortizati
of the sums secured by this Sccurity Instrument by reasor, of any demand made by the original Borrower or Borrow
successors in interest. Any forbearance by Lender in exercismig any right or remedy shall not be a waiver of or preclude
exercise of any right or remedy. 3

12. Successors and Assigns Bound; Joint and Several Liaia¥icy) Co-signers. The covenanis and agreements of thigs
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions offl
paragraph 17. Borrower's covenants and agreements shall be joint and-everal Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instriment only to mortgage, grant and convey that
Bosrower's interest in the Property under the terms of this Security Instrument; (0)/t#2ot personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lendes and any other Borrower pay agree to extend. modify, forbear or
muke any sccommodations with regard to the terms of this Security Instrument or the Not:” ~iibout that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law wintch sets maximum loan charges,
and that lew is finaily interpreted 5o that the nterest or other loan charges collected or to be collici=d in connection with the
loan exceed the permitted Jimits, then: (s) any such loan charge shall be seduced by the amount nacersory to reduce the charge
to the permitted limit: and (b) any sums already collected from Borrower which excoeded permitted Giruis will be refunded to
Bomower. Lender may choose to make this refund by reducing the principal owed under the Nofe 0 by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepeymen without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument <hall be given by delivering it or by msiling
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or sny other address Borrower designates by nofice to Lender. Any notice to Lender shall be given by first class mail to
Lender's addsess stated herein or any other address Lender designates by notice 10 Borrower. Any naotice provided for in this
Security Instrument shall he deemed 10 have been given to Borrowet of Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed hy federal Jaw and the law of the
jurisdiction in witich the Property is located. In the event thal any provision or clause of this Secunity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effact without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument. ors 1002

Form 3014 ;I;O
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with this Seewrity Instrument, the sovenints and sgraements of sath such rider shal! be incorporsted into and shalt amend
and supploment the sovensnts snd sgreaments of this Securily instrument as if the rideris) were 2 part of this Secwrity

Instrument.
{Chask spplicsble Doxies))
Adjostable Rate Aider Condominium Rider (] 1 Family Rider
Gradusted Payment Rider Planned Unit Development Rider Biwsekly Paymeant Rider
o Balioon Rider Rato Imptovement Rider i Second Moms Rider
V.A Rider Otharls} [specity)

BY SIGNING PELOW, Borrower accepts and agrees to the terms and covenents contained in this Security nstrument snd
in sny rideris) executed by Borrower snd recorded with it.

Vil

Ak / /"?ﬂ'u(’"  {Sesl)
Witness AL EDO LOZANG Borrower

~

%

Witness Borrogr
J

' x
v
. (Seaft

Borrower

__{Seal)
Sorrower

STATE OF COOK J County ss:
Le C/ﬂdd\'{!?”" . 8 Notary Public in and for said

eounty and state do hereby certity that
ALFREDO LOZANO, SINGLE NEVER BEEN MARRIED

personally known 1o me 1o be the same personis) whoss namsls) snbm-iml )a’ﬁn‘oj/\ toregoing instrursent, appesred before
ma this day in person, and ascknowledged thet HE/SHE  signed Gored Yve seid instrument a3 HIS/HER
free and voluntary act. for the vass and purposu thlmn sot foﬂh

Glven under my hand snd oflicisl sesl, 'hil dlv of

"OFFICIAL SEAL”

Netary wmmh?mmds { P ol 6 DPS 1084
Cook County §
" My Commission Expires 12/7/94 5

-




1-4 FAMILY RIDER
} Assignment of Rents

(I

- UNOEFFICIAL COPY

THIS 1-4 FAMILY RIDER is mede this 12TH day of SEPTEMBER . 1991  endis
incorporated into and shall be deemed to amend and supplemant the Mortgage, Desd of Trust or Sscurity Dasd ithe
*Security Instrumant”) of the sams date givan by the undersigned ithe “Borrowar*} to secure Borrowar's Note to
CHICAGO FINANCIAL SERVICES, INC.

{ths "Lender*) of the ssme date and covering the Property describad in the Security Instrument snd 'ocated st:

3937 NGRTH BERNARD, CHICAGO, ILLINOIS 60618
(Property Lywess)

1-4 FAMILY COVer'ANTS.  in aadition to the covenants and agreements made in the Security Instrument,
Borrower snd Lender furthn covenant and agres as follows:

A. ADDITIONAL PROPZATY SUBJECT TO THE SECURITY INSTRUMENT.  In sddition to the Property
describad in the Security Instrumar?, the folowing items sre added to tha Property description. and shall sisc constitute
thy Property covered by the Security *mtrument, building materials, appliances and goods of every nature whatsoevar now
or hereafter located in, on, or used. o+ intended to be used in connaction with the Property, including, but riot limied to,
those for the purposes of supplying or diste outing heating. caoling, slectricity, gas, water, air and light, fire pravantion and
extinguishing spperatus, security and access-2rnirol spparatus, plumbing, bath tubs, water haaters, water closets, sinks,
ranges. staves. ralrigerators, dishwashers, dispanaiy, washers, dryers, awnings, storm windows, storm doors, screans,
tlinds, shades, curteins and cuttein rods, attachad mirrors, cabinets, panalling wnd attached fioor eover.iigs now or
hereafiar sttachad to the Property. sil ot which, includinp icolacaments and additions thereto, shall be daemed to be snd
remain 3 part of the Property coverad by the Security instrumant. All of the foregoing togethar with the Property
describad in tha Security Instrumant for the lessehold estate (F ¥a» Security Instrument is on a lassshold) sre referred to in
this 1-4 Family Rider and the Security Instrument as the “Praperty ”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrov e shall not sesk, agree to or make & changs in the
ute of the Proparty or itx zoning clessification, unless Lender has agroe ! in writing to the change. Barrawar shall comply
with all lsws, ordinsnces, ragulstions and requitements of any governmantal b Gy applicable 1o the Proparty.

€. SUBORDINATE LIENS. Except as parmitted by federal taw, Bor:owasr shall not altow any lien inferior to the
Setarity Instrumant to bs perfectad againat the Property without Lendar’'s prior wiittn permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against resit Izss in addition fo the other hazards
for which insurante is required by Uniform Covenant 5.

E "BORROWER'S RIGHT TO REINSTATE" DELETED. uniform Covanant 18 is 'a'eted.

E. BORROWER'S OCCUPANCY. Unless Lender and Borrowar othsrwise sgres in writing, the tirst sentenca in
Uniform Covanant B concarning Borrowsr's otcupancy of the Property is delated. Ah remaining-corcnsnts and agresments
set forth in Uniform Covenant B shall ramain in affeet.

G. ASSIGNMENT OF LEASES. Upon Lenders request, Borrowsr shall sssign to Lender all lassas ot the Property
and M security deposits made in connection with leases of the Property. Upon the assignmant, Lander sixaii have the right
to modity, axtend or tarmingte the sxisting leases and 10 execute new leases. in Lender's sole discration. As used in this
paragraph G. the word "lease” shall mean ‘sublesse” it the Security instrument is on a leasehold

M. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutaly
and unconditionslly assigns and trantters to Lender all the rents and revenues (“Rents”} of the Property, regardiess of to
whom the Rents of the Property ste paysble Botrowsr authorizes Lender or Lender's agents to collect the Rents, and
sgrees that each tenant of tha Property shall pay the Rents to Lender or Lender's agents. Hawever, Borrower shall receive
the Rents until (i) Lender has given Borrower notice of default pursuant to parageaph 21 of the Security instrumant and (i)
Lender has given notice to the tenantis) that the Rents are to be paid to Lander or Lender's agent. This sssignenant of Rents
comtitutes an sbsciute sssignment and not an sssignment tor additional security only.

MULTISTATE 14 FANILY RIDER - Fannie Mas/Froddis Mec Unilorm Instrument Form 2170 0/90
MB-1T2T/9Y NN

DPS 1082
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