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smenn MORTGAGE

THIS MORTGAGE ¢ Securay Instruny oty 16 giver: on ] September 10th ;
v 91 The monzeger s . AlLLSON Ryan Perona, a sinale woman, never married
‘ ), "Borrower™y Thie Sceurity Instrument is given 1o
Old Kent Bank - Chicago . which 1 orgamized and existing
Iltinois ., and whose address s
T Lender™)

under the laws ot .
233 S, Wac X icaqgo, .00 6 o
acker Drawe, Cp sé&émugOG and 00/100axsnanr st v A RAARAARRARARS &

Borrower omes Lender the principal sup ot
AARARRARARATRARRRARRRRAERR 1500, 1§ g 7,000,00 1 Thes debt s evidenced by Borrower’s note

duted the same date as this Secunity Insinimient < Note 'k whach provades tor monthls povmienis, with the il debt, ot nen
This Secuniy Instrument

Soptamows 18, 1996

pad carhicr, duc and pasable on

secures to Lender 140 the repasment of the deb evrdeaced by the Note. with interest. and all renewals, evensions and
mexdifications of the Note . thi the payment ot all othersuma. with interest. adsanced under paragraph 7 1o protect the security
of this Security Instrument, gnd (o1 the performance of Borowgr's covenants and agreements under this Secunty Instrument

and the Note  For this purpose, Bortower does hereby moripaps. grant and convey to Lender the following descrnibed prop-
.. o . ... County, Iinos

crty located in
pep1-01 mECORDING

WERSYI;

[ 4
-

18 00

See Attached Legal Exhibit-"A" .
. TR222 Trews 8225 09,20/91 10.32.08
WY p B »—-71-480726

COOK COUNTY RECORDER

914!‘;‘)926

a0’ -
which has the address of 801 S. Pl}m}uth Court 4502 C'hu“ago
{Street] [INTY ]
Ihnos 60605 . ¢ Property Address™),
17y Conde|

TOGETHER WITH sl the impronements now or hereafter erected on the properts _and alt casements, appurtenances.
and fixtures now of hereafier a part of the properts - All replacements and addittons shall also be covered by this Securiiy

Instrument All of the faregoing s referred to in this Securny Instrument as the “*Property
BORROWER COVENANTS that Borrower s liwfully sered of the estate hereby convesed and has the right o montgage

grant and conves the Properts and that the Property s unencumbered. exeept for encumbrances of record  Borrower warrants
and wiil detend generaily the fitic 10 the Propenty against all claims and demands. subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines umform covenants {or national use and non-uniform covenants with lImated
vaniahons by unsdiction 1o constitute a umform securny instrument covening real property
Form MW W90 poge ! of O pures

ILLINOIS— single £amdy - Fannie Moa/Fradete Mac UNIFORM (NSTRUMENT
1991 SAF Systems A Forms. Ing
Chicago. IL » 1.800-323-3000
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All insuranve policies and reaewals shall e acceptable to Lender and shall include a standard mongage clause Lendet
<hall have the right to hold the poheies and renew als 1§ Lender requires, Borrower shall prompily yave to Lender all recepts
of paid premiums and renewal notices I the event of loss. Borrower snall give prompt notice to the insurance carrier and
Lender Lender may make proof of loss if not made prompth by Borrower

Unless Lender and Borrower otherwise agree in writing. smsufance proceeds shall be apphed to restoration or repais
ot the Propery damaged. 1f the restoration or repair 15 economically feasible and Lenders security 1s not fessened [t the
restoration or repart 1 hot economically feasible or Lender's secunty would be lessened. the insurance proceeds shall be
applied to the sums secured by this Securiy Instrument. whether or not then due, with any excess paid 1o Borrower If Borrower
ahandons the Properts . or does aot answer within 30 days a notice from Lenader that the smsurance carnier has offered to
wttic 4 JJatm_ then Lender mas wollect the insurance proceeds Lender may use the proveeds to repinr or restore the Property
of o pay sums secured by this Secunty Instrunent, whether or aot then due The 30-day penod will begin when the potice
v ognen
Unless berdar and Bortawer otherwise agree an writing. any application ut proceeds o principal shall aot exend
or postpone the due-date of the monthly payments referred o paragraphs |and Y or change the amount of the payments
It under paragraph {1 2 Propeny is acquired by Lender. Borrower's right o amy insurance palicies and proceeds resulting
from damage 1o the Prapeds pror o the acquisition shall pass 1o Lender 1 the extent of the sums seckred by s Secuniy
Instrumem pmmediatel peicsto the aoguisiion

6. Occupancy. Preseeation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leasehodds. Borrower shall ikzups . establish, and use the Property s Borrowet's pnncipal resudence within sisty days
after the execution of thiy Securie inatrement and shall continge 1o oveupy the Property as Borrower’s principal sesidence
for 4t leaw one yvear after the date of ocrvpancy . unless Lender otherwise agrees in wrinng, which consene shall not be
unreasonably withheld. or unkess extenuatig arcumstances cxist which are beyond Borrower's control Borrower shall not
destron . damage or impayr the Properts . allov the Praperts o detenorste, or comnat waste on the Properts Borrower shall
be 10 detault 1f any torferture achion of proveedapsshether cvil or criminal. i begun that in Lender s good fath yudgment
could result 1n forfeiture of the Property or otherw e materialls impair the hien created by this Securty Instrument or Lender '
security nterest Borrower way cute such o detaulicnd remstate. as provided in paragraph IR, by cauming the achion or
preweeding 10 he distinssed with 4 ruling that, in Lender' s good faith determinstion. prediades Porfeure of the Borrower s
interest i the Properts ar other matenial impairment of th hen created by thin Secunty Instrument or Lender’s secunily
interest Borrower shatl also be in default sf Borrower, durg tiiedaoan apphaation provess, gase matenially talse or iaceurate
information of statements to Lender (or faded to provide Lendet=axn any material intormationy in connection with the joan
evidenced by the Note. including, but ot hmited 1o, representations somcerming Borrower s occupancy of the Propeny as
a prinapal readence B this Secunits [nstrument 1 on g feasehold. Borreasy shall compls wath all the provisions of the lease
If Borrower acquires fee title to the Propenty . the leasehold and the fee utle shall not merge unless Lender agrees o the
merger 1N whihng

7. Protection of Lender's Rights in the Properts. [t Borrower taisto jerform the covenants and agreements
contained 1 this Secursty Instrument. or there 18 a legal proceeding that mas signaficanis affect Lender s rghis in the Property
txuch as a proxceding 1n hankruptey | probate. tor condemnation o forfetture of te ertorie Jaws or segulationst, then Lender
mas do and pay for whateser is necessary to protect the value of the Property and Lended | rights in the Property. Lender's
achions may include pas ing any sumn secused by a hen whach has prionity over this Secunity 'nytoument. appeanng in court.
paving reasonable attoraeys fees and entenng on the Propeny to make repairs Although Lendriinay take action under
this paragraph 7. Lender does not have to do s

Any amounts disbursed by Lender undet this puragraph © shaii beeoiie addibional Jdebl ol Buriuysesceured by this
Security Instrument Unless Borrower and Lender agree to other terms ot payment. these amounts shall‘ozar anterest from
the datr of disbursement at the Note rate and shall be payable. with inerest, upon notice from Lender to Boreories requesting
payICiit
8. Mortgage Insurance. [t Lender required mottgage imsurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shalt pay the premiums required 1o maintain the mengage insarance m eftect 11 for any
reason, the mongage inurance coserage fegiired by Lender lapses of veases to be m eltect, Borrower shall pay the premni
tequired 1o obtain cverage substantially equivatent to the mortgage insorance previously m effect, at a cost substantially
cqurs alent W the cont to Borrower of the martgage insurance previousdy i effect. from an allernale mortgage insurer approved
bv Lender 1t substantialls equin afemt mortgage insurance corerage 18 not avalable, Borrower shall pay 1o Lender cach month
o sum cqual 1o one taelfth of the yearly morgage insurance premum beinyg paid hy Borrower when the insurance coverage
Lapaed of ceased 10 beneffect Fender wall aecept. use and retain these payments as a loss reserve in lieu of mortgage
nsurance 1 oss resenve pavments may oo longer be requited. at the option of Lender. 1f mortgage insurance coverage (in
the amount amd for the penod that Lendet requaresy provided by an insurer approved by Lender again becomes available
and s oMained Borrower shall pay the prermuns required 1o mantain morigage insurance in etfect, or o provide a loss
reserve, unti) the requirement for mongage insurance ends I accordance with any written agreement between Borrower

and Lender or applicable law
Form Wtd W8 (page 7 of 6 pages)
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9. Inspection. Lender o s agent may make reasonable entries upon and mspections of the Property. Lender shall
give Borrower notice at the iime of or prior 1o an nspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequenbial, in connection with
amy condemnation ot ather taking of any part of the Propeny, ot for convesance in lieu uf condemnation, are hereby assigned
and shall be paid 1o Lender

In the event of a total taking of the Property. the proceeds shalt be apphied to the sums sweeured by this Security Instrument,
whether or not then due, with any excess pand to Borrower In the event of a partial taking of the Property in which the
fair market value of the Property immedately betore the taking 1s cqual 1o or greater than the amount of the sums secured
by this Security Instrument immediately betore the 1aking. unless Borrower and Lemder otherwise agree in woting, the suni
securcd by this Security Instrument shall be reduced by the amount of the proceeds multiphed by the following traction
ta) the totab amount of the sums secured immediately before the taking. divided by (b the fair market value of the Propeny
immediatels hefore the 1aking  Any balance shall be pard to Borrower In the event of a partial taking of the Property m
which the fair market value of the Property immediately before the taking s Tess than the amount of the sums secured 1m
mediately belore the taking, unless Borrower and Lender otherw e agree in wniting or unless appheable Liw otherwise pro
vides. the provesa siall be applied w0 the sums secured by this Secunts Instrument whether or not the sums are then due

If the Properss s abandoned by Borrower. or o, atter notice by Lender to Borrower that the condemmnor offers o
make an award of setle 4 clm for damages. Borrower Gnbs 1o respond 1o Lender within 3 days after the date the notice
i given, Lender i authe1zed to collect and apply the proceeds. at ity option. either ta restoration or repar of the Propeny
uf 1o the sums secured by sy Securny Enstrument. whether or not then due

Unless Lender and Boriowlr otherwine agree 1p wniting, any apphication of proceeds w pancapal shalt not exiend
or pastpone the duc date f the mon.hts pavments seferred to i paragraphs and 2 or change the amount of such payments

11. Borrower Nol Released: Farbesrance By Lender Not a Walver.  Fxtension of the nme for payment or
madification of amortization of the sumesiczared by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the lizlilsty of the original Borrower or Borrower's successors in interest Lender
shall not be required to commenee proceedings against any stccessor in interest o refuse 1o extend time for pavment or
otherwase modity amortizanen of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in snterest Any forbearance by Lender in exercising any fight or remedy shall not be
a wanvet of or preclude the exercise of any night or ez dy

12. Successors and Assigns Bound: Joint and Sevocal Liability: Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benelin the successorsand asagns of Lender and Borrower. subject 1o the provisions
of paragraph 17 Borrower's covenants and agreements shall beqoritand several Any Borrower who co-signs this Secunty
Instrumenrt but does ot execute the Note' (a) s co-sigmng this Secants Instrument oaly to mortgage. grant and convey that
Borrower's interest 1n the Property under the terms of this Secunity Jastiument, (h) 15 not personally obligated 10 pay the
sums secured by this Secunts Instrument; and (o) agrees that Lender andams other Borrower may agree 1o extend, modify,
forhear o make any accommodations with regard 1o the terms of this Secussts Insirument of the Note without that Hoerower '
vunsenl
1), Loan Charges. 1f the foan sccurcd by this Secunity [nstrument 1s sabjest to a law which sets maximum loan
charges . and that law o finally interpreted <o that the interest or other loan charges callectad or to be collected i connection
with the loan exceed the permitted limits. then 1y any such 1oan charge shall be reduced be the amount necessary 1o reduce
the Charge 1o the pernatted limn and (b any sume alreads collected from Borrower which exveeded permatted Timts will
he retunded b Borrower Lender may chonse 1o mahe this retund by reducing the principal owedander the Sowe or by makang
4 ditect pavment o Borrower 1t a retund reduces prinaipal, the reduction wall be trested as o partial prepayment without
any prepayment vharge under the Note

14. Notices. Anv notice to Borrower provided for in this Secunity Instrument shall be giver by delivening 1t or
by mathing 1t by first class mail unless applicable law requires use of another method. The notice shall be airected to the
Property Address or any other address Berrower designates by notice to Lender Any notice 10 Lender shaid be given by
first class manl to Lender’s address stated heretn or any other address Lender designates by nohice o Borrower. Anv nitice
provided for in this Secunity Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this patagraph

15, Governing Law; Severability. This Sceunity Instrument shall be governed by federal taw and the law of the
prrsdiction in which the Property s lovated  In the event that any provision or lause of this Secunty Instrument or the Note
conflicts with apphcable faw . such conflict shall not affect other provisions of this Security Instrument or the Note which
can he given effect withsut the confhiching provision To this end the provisons of this Security Instrument and the Nate
are declared 10 be severable

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Properiy or a Beneficial Interest in Borrower. 1 all or any pan of the Property or am
interest 10t s sotd or transferred (or if a beneficial interest 1n Borrower 18 sold o transferred and Borrower 1s not a natural

Ferm M4 WD (page £ of b puger)
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Exhibit "A"

PARCEL 1:

UNIT NUMBER 520 IM BO1 SOUTH PLYMCUTH COURT APARTMENT CONDOMINIUM, AS
CELINEATED ON A SURVEY CF THE FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF LOTS 1 AND 2 IN BLCCK 1 I DEARBORN PARK UNIT NUMBER 1, BEING

A RESUBDIVISICN CF SUNLDRY LOTS AND VACATED STREETE AND ALLEYS IN AND
ADJOINING BLOCKMS 127 TO 134, BOTH INCLUSIVE IN SCHOOL SECTION ADDITION
TO CHICAGD IN SECTIOMN 1&, TOWNSHIF 39 NGRTH. RANGE 14, AND THAT PART OF
VACATED SOUTH PLYMOUTH COURT, LYING WEST OF AND ADJOINING LOT 1 IN BLOCK
1 IN DEARDORN PARK UMIT NUMBER 1 AFDRESAID, EAST OF THE THIRD PRINCIPAL
MERIDIAN, /IN COOWK CCUNTY. ILLINDIS., WHICH SURVEY IS ATTACHED AS EXHIBIT
"A-2" TD T/4E DECLARATION CF CONDOMIMIUM, RECORDED AS DOCUMENT NUMBER

26 B26 100, (OGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTE

PARCEL 2:

EASEMENT FOR PECESTRIAN ACCESS AS CREATED BY THE OPERATING COVENANT
RECCRLDED OCTOBER 18, 1973, AS DOCUMENT NUMBER 2& BZ2& 098 AND AS CREATED
BY DEED FROM LaSALLE NAYIDNAL BAMNK, A NATIONAL BANKING ASSOCIATION. AS
TRUSTEE UNDER TRUST AGREEMIMT, CATED OCTOBER 24, 1981 AND KNOWN AS TRUST
NUMCER 104447 TO CGLLEEN M g~2TON, DATED NOVEMBER 12, 1983 AND
PECCRLED MNOVEMBER Z1. 1985 AE DOCUMENT NUMBER E3 292 203, IN CODK
COUNTY, ILLINOIS.

Property Camonly Known as: 801 Plymouth Court #520, Chicago, I 60605

PIN #17-16-419-007-1091




UNOFFICIAL COPY




