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THIS MORTGAGE 1"Sevund tnsinnment” s i~ given on September 9, 1991 - The mortgagor is

MARK A. KARCZEWSKI A4™ PAMELA J. KARCZEWSKI, HIS WIFE

_ . DEPT-Of RECORDING $17.2%
{*Boarrower™s. This Security Instrument i given . T23333 TRAN 0170 09/19/91 15130300
., 4523 C #—-21-488101
which 1s orgumzed and exivting under the Lows of The State(of 1llinois L apd whns;'

sddrews in 5400 South Pulaski, Chicago, Illinois 00422
1“Lzodern). Borrower owes Lender the principal sim of

TWELVE THOUSAND AND XNO/100- Dellars (U.S. § 12,000.00 I
This debt 1 evidencad by Borrower's note dated the same date as this Secariy Instrument ¢"Note™). which provides for
monthly payments. with the full debt. if not paid earlier, due and payable on Septerber 15, 1996
This Sccurity Instrunmient secures to Lender: () the repayment of the debr evidenced by the Nute, with interest, and all nnwaala
exlensiuns and muhifications of the Note: (b) the paynrent of all other sums, with intereit, advanced under paragraph 7 to g
protect the securnity of this Security Instrument: and (¢} the performance of Borrower's covenaits und agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby monigage. grant and convey e Lender the following s
described property located in Cook County, Hlinois:

8?15

The East 40.71 feet of the North 4 of Lot 10 in Block 4 in Mandell o
Subdivision of the North 3 of the South § of the North West } of Section
23, Township 38 North, Range 13 East of the Third Principal Meridian, in
Cook County, Illinmois.

P.I.N. 19-23-120-036

C"'

TRIS IS & JULTIOR RIGRTEHEE

a”

which has the addrews of 3901 West 65th Place, Chicago [Steeet, City /f
lilinois 60629 Zep Coe] (“Property Aduress™) J
RLUINOIS-Single Family-Fannie ManFreddie Mac UNIFORM ISTRUMENT Page 1 of & Form 3014 S!Sd!m
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TOGETHER WITH all the improvenents now or hereafter erecfed mpcm .md .all c.m-mvnh appurtenimees, dnd
fixtures now or herealter o part of the property. Al replacements and additions shall alse be covered by thiv Secarity
Intrument. All of the toregoing v refernad Lo this Security Instrament as the “Propeny.”

BORROWER COVENANTS thut Burrower is lawtully seised of the estate hereby conveyed amd has the right o mortgage.
grant and comvey the Propeny and that the Propenty is unencumbered. except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against ait claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdicion o constitute a uniform secunity instrament covering real propenty.

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

t. Payment of Principal and Interest: Prepaymeni and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Fands for Tanes and Insurance. Subpect to applicable law or 1o a writtea waiver by Lender, Borrower shall pay w0
Lender on the day menthiy paymients are due under the Note, until the Note is paid in full, i sum ("Fands™) for: {a) yearly laxes
and assesstients which nay attan privrty over this Security Instrument ay a lien on the Propenty: (b) yearly leaschald payments
ar ground rents on the @ropeny . bam . tonvedy lvasd on property msuriee premims: iy yearly food smurance premanis,
Sam et vearh motteadamsanance premsums, i anv and thoany sums pinable by Borrower 1o Lender i aceordanee with
the provisions of parsgrapl 8 lweu of the payiment of mongage msuraoce premmuns. These tems are called "Escrow ey
Lender muy, at any time. oliec. and hold Funds in an amount not to exceed the maximum amount a lender for o fedeomely
rebated muortgace loan muy neguireJor Burmmr s escrow account under the federal Real Estate Scttlement Provedures A;ﬁhf
1974 av amended from time o ime. 12U S.C Seeton 2601 ef seq. ("RESPA™), undess another law that applies ta the Fgﬁd‘-
sety 2 lonset amwount B8 o, Lemder tweecat any e, coliect and hold Funds o an amount ot (o exceed the lvsser aniguid.
Letder may ostimate the amount of Funds G on the basiy of current data and reasenable estimates of expenditiues of Ilﬁrc
Fuwcru ltemis o7 others e i accordance withapplicable faw.

The Funds shall be beld moan institution/whese deposits are insured by o federa] agency, imstrumentality, or entity
nncluding Lender. 3t Eender 1s such an ainstiution) opdaany Federal Home Loan Bank. Lender shalt apply the Funds to pay the
E~scron tems. Lender may not charge Borrower for hading and applving the Funds, annually anulyzing the escrow account, or
venifying the Excron Ttems, unless Lender pass Borrower imierest on the Funds and applicable law perimts Lender to make such
acharge However, Lemder may sequire Borrower to pay o onestane chasge for an independent real estale Lax reporting service
used by Lender o connection wath thas foan. unless applicacle Baw provides otherwise. Unless an agreement is made or
applicable law reguires mterest 10 be paid, Lender shall not be requapsd to pay Borrower any interest or carnings on the Funds.
Borrower and Lender muay sgree in witing, bowever. that interest shetlon paid on the Fusds. Lender shall give 10 Borrower,
without charge. an annuad accounting of th Funds. showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made The Fands are pledged as additional security S 2l sunw secuzed by this Security Instrument.

tf the Fumls held by Lender eaceed the asmounts permtited o be held by appleatte law, Lemder shalt account 10 Barrower
tor the excess Fumds i awcardance with the sequirements of applicable kaw. If theameant of the Funds hehd by Lender at any
e 1y Aol udficient to pay the FEwcron bens whea due, Lender may se notify Borrow i writing, and, in such case Borrower
shall pav o Lender the amount necessary to nuke up the defwency. Borrower shall inehe up the deficiency in no more than
mebve monthhy pavments, 2t Lender's sole discretion.

Upon pavseent mtuib of al soms secured by this Secanity Instrument. Lender shadl pranptly_refund o Borrower sy
Fumds bodd b Bemder I ssbor patarsaph 210 Demder shadl acgure o sell the Propents . Lender, prion i the acguesition or sale
of the Property. shall apply any Funds bekd by Lender at the tire of acquisition or sale a5 a credit agaipat tie sums secured by
this Securty Instrumcms

3. Application of Payments. Unless apphicable [aw provides otherwise, all payments received by Leader under paragraphs
1 and 2 shull be applicd: first. to any prepayment charges due under the Noted second, o amounts payable umlzt paragraph 2.
third. to interest due: fourth. to principal due: and last. to any ke charges due under the Note.

4. Charpes; Liens. Borrower shall pay all taxes, assessents, charges, fines and impositions atiributiable 1o the Propery
which may awugn priongy over ths Secuntly Eistrament, and leaschold payments or ground renis, of wiry, Borrower shall pay
these ebligatrons i the manner provided i paragraph 2. o if not pasd s that masner. Borrower shall pay them sn time divectly
t the peson owed pavment Bortower shal! prompthy fumish o Lender all notices of amounts to be paid under this paragraph
It Borrower mmuthes these pavments directly. Borrower shall prompthy furnish to Lender receipts evidencing the pavmenis.

Borrower shatl prompthy discharge amy hen which has priority over this Security Instrument uadess Borrower: (a3 agrees in
writing 1o the pavment of the obligation secured by the lien in a manner acceptable to Lender: (b contests in goud feith the licn
bv. o defeads against enforcement of the lien in. legul proceedings whick in the Lender's opinion operate 1o prevent the
enforcement of the high: of 0 secures rom the hotder of the len an agreemient stistactory to Lender subondinating the lien to
this Security Instrument. 11 Lender deternunes that any pant of the Property is subject to a lien which may attain priority over
this Secunty Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall sitisfy the lien or take one or
more of the actions 1 tosth above within 10 days of the giving of notice,

Form 3014 9/90
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5. Hazard or Properts Imurance, Borrower shall keep lhgglmp.‘n\cr‘lniMm\ culm;_"lr hjw.n‘lvl erecied on the
Praperty msured agamnt bons e e havards mcloded within the term "extended coverize” wnd any other hazards, inchwding
thoodds or floading. tor which Lemsder regquires amsurance. This insunmnee shadl be maintained in the amounts ad for the periods
thunt Lemder requines. The ansarance catrer providiny the surance shall be chosen by Borrower subject o Lender’s approval
which ~hatl not by unreasonably withheld. 1 Borrower fails o guingsin coverage deseribed above. Lender may, at Lender's
option. obLun coenge 1o protect Leader™s rights 1n the Propenty in accordance with parsgraph 7.

All isurance pelictes and renesals shall be seeeptable w0 Lender and shall include o standord montgage clase, Lemder
shal! Rave the nght 1 hald the palicies and renewabs, 1 Lender reguires, Borrower shadt promptly give to Lender all receipty of
paid presuuims and rencnal notees. Ba the svent of boss, Borrower shadl give prompt aotice to the imsurance career and Lender,
Lender nun nuke proot of Toss b motd munde promptly by Borrower.

Unless Lender amd Borrower othersse agree in writing. insuratce proceeds shall be apphicd to restoration or repair of the
Property duntged. of the restorateon o tepat is cconemically feasible and Lender’s sccunty is not lessened. ) the sestoration or
et ts tol cvpnotmeadly Teauble or Fender's seceny would be fessepad. the inswrasee proceeds sl be applied w the sums
secured by this Secunty barunment, whether or pot then due, with ary oveess paid to Borrower, 11 Borrower abandony the
Property . or dues nozlaniwer wathin 30 divs o notiee ttom Lender that the inserance carrier has offered t wettle o claim, then
Lender nuy coliedt the dseramce proveads. Temder may use the proceeds o sepidr or restore the Property or (o pay surw
sevured by ths Secunty Fistrasent, whether or not then due, The 30-day period widl begin when the notice is given.

Unless Leader and Bofnver otherwase agree i writing, any application of proceeds to principal shall not exiend or
postpone the due Jate of the wowhiy payments referred to in paragraphs | and 2 or change the amount of the payments. If
umdter pargeraph 21 the Propemy @ acduired by Bender, Bormower™s right 1o any insuzunee podicies and proceeds resulting from
danue o the Property priot to the acdossstaon shadl pass to Lender to the extent of the sums secured by ihis Security fastrament
unmediately prior o the woyuation

6. Oceupaney . Presensation, Maintenarce and Protection of the Property: Borrower's Loan Application: Leaseholds,
Borrower shall ovcupy . establint, and e the Propenty as Barrower s principal residence within sixty days after the execution of
this Scoumiy Instrument and shall contimue o occeprthe Propeny as Borrower's prinvipal residenue for at feast one vear afler
the date of oveapancy. unless Lender otbeiw e agrees zowriting, which comvent shall not be unreasonably wathheld, or unless
exlenuating crcumstaioes evis! whih are beyond Bowdpseer's control. Borsower shall nat destrov, damage or impair the
Property . aflow the Propeny o detentotate, of commit waste 2o the Propenty. Borrower shall e in defimlt of any forfeiture
Hien of privveading. whether onal or crmunal, s began that Sn Lender's good fath judgment conld resudt in ferfeitune of (e
Property or vtherwie ndeniatly mimpaar the hen cremted by this SeCurty Instrument or Lender's security imierest. Borrower nay
cune such o detault and remstate. as provided w paragraph 18, by cadsirg the action or pracecding Lo be disnissed with i mling
that, tn Lender’s vood fath determunation, provhades forleiture of the Parawer's imerest in the Property or other material
imparrmient of the ben cicated by thes Security Instrument ar Lender's séounry interest. Borrower shall alse be in default f
Burrowcr, dunmg the loan apphication process, gave materially false or inaccurate Saismmition or statements o Lemder for failed
e provede Lendet with ot matenad intormation) i connecton with the loan evidences by the Noteo inchuding. but nor linsised
to, fepreseitations converming Borrower' s occupancy of the Praperty as a prineipal revidewe. I this Seeurity Instrunent s on a
leaschold. Borrower shall comph wath o tie provasions of the Jease. 3 Borrower sogpdres fee ttle 1o the Propenty, the
leasehohd and the tee title shall not merge unfess Lender agrees 1o the merger m wonng.,

7. Protection of Lender™s Rights in the Propedty. 1f Borrower fails to perfornt the eovehants and agreenents contained in
this Securiey Bnstrumient, or there s legal proveadiny that may agmticamtly affect Lender's righds inpthe Propeny owch as a
provending i hanksupioy . probute. for condensation ot futdeiture or to enfuree Taws or repulstionssc e Lender may o and
pay for whatover s acvessan o protadt the valie of the Propenty and Lender's rights in the Property Leader’s actions nuy
include paying amv sumis socured by @ lien which has prioety over this Security Instrument. appearioe in court, paying
reasonahle sttormens” Tees akd entenmg onthe Proponts o mabe repairs, Although Lender may take action unded this paragraplh
7. Lender does pot have 10 do o

Amy amounts dibursed by Lender under this paragruph 7 shall become additional debt of Borrower sccured by this
Sceanny Instnument. Unbess Bornower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of desburseneent at the Note rabe amd shall be pavable, wath anterest. upon natice fron Lender 1o Borrower requesting
pas ment.

B. Mortgage Insurance. [ Lender seguired oongege imsaranee as o comdition of mukimg the foan secared by this Secarity
Instrusent. Borfewer <hall pa thie pramigms reguired 1o maintain the mortgage insurance in effect, 3. for any reason. the
mongage surance covetage reguizesd by Lemder lapses or veases to e an eftect, Borrower shall pay the premivms required
ohtin coverage substantaally cgencalent we the mertgage msamance previeushy an effect, ot o cost subsiantially eguivalent o the
vond to Hotrower of the mogtgage imsihanee presotsdy i effect, from an alteriide mortgage avarer approved by Lember. 1
subetantudiy cquivatont morigege instdiee voverage i aal avalable, Borrower shall pay to Lender cach month a sam equud to
ang-tweltth of the vearh meongage msernee premisne being paid by Borrewer when the inserance coverage fapsed or ceased o
be in effect. Bender will accept. uae and retain these payments as o koss reserve tn licw of mortgage insurance. Loss reserve

Form 3014 9/90
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