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THIS MORTGAGT. (“Security Instrumnent™} is given on September 5
18 91 The moerzavor is DEREK G. EDENS and LAURIE EDENS

T-4E8 132

LW

., HIS WIFE {"Borrower®}. This Security !nstrument is given to
. which is organized and existing

HOUSEHOLYD BANK fsb
THE Wd7Y:D STATES OF AMERICA , and whose address is

under the laws of
100 MITTEL DRIVE, . WOODDALE, ILLINOIS 60191

Borrower owes Lender the prngal sum of
One Hundred Twenty Eight Tnoasond and no/100
“Dollars (US. § 128,000.00

dated the same date as this Security Instrument { Note®), which provides lor monthly payments, with the full debt, il not paid
earier, due and payable on Octobar 1 1996 . This Security Instrument
secures 1o Lender: (a) the repayment o! the deb: ev.denced by the Note, with intetest, and all renewals, extensions end

modficatons of the Note. (b) the payment of all oth(r sums. with interesl, advanced under paragraph 7 to prolecl lthe securty
ower's covenants and agreements under this Secunity Instrument and the

{"Lender").

). This debt is evidenced by Borrower's note

of this Security Instrument; and (¢} the performance o Fox
the Note. for this purpose. Berrower does hereby mortgage, soont and convey to Lender the following deseribed property located
¥ County, Minais:

n COOK
s ]
[ =
"y
%
12T 72 IN DAVID GOWDY’S SUBDIVISION OF.{HE WEST
_GO 825 FEET OF T >4
EAET 8990 FEET OF THE SOUTH 1/2 OF THAT PAYXT ODF THE WEST 1/2 0§E ;\LJ
EI:;TSOUTE WEST 1/4 OF SECTION 11 . TOWNSHIF 47 NORTH, RANGE 12 v
E: F THE TH D ~ v d T
Or H THIRD PRINCIPAL MERIDIAN, IN COOI ZOUNTY, ILLINOIS. ®
PERMANENT INDEX NUMBER: 12-11-317-028-0000 -
. qu,/
which has the address of svpatkNIGHT . NORRIDGE .
[Stree) [City)
Mnois 60656 {*Property Address™);
[Zip Cocde)

TOGETHER WITH ali the improvements now or hereafier erected on the property, and all sasements, rights, appurnenances, 39
rents, royalies, mmneral, oil and gas nghis and profits, water rights and stock and all fodures now or hereaher a part of the o
property. Al replacements and addiions shall also be covered by this Security Instrument. Afl of the foregoing is referred :‘s
to in this Secunly nstrumen! as the “Property™. o

ey
(%]
&

BORAOWER COVENANTS that Borrower is lawhilly seized of the esiale hereby conveyed and has the right 1o mortgage,
orant and convey the Property and thal the Propetty is unencumbered, except for encumbrances ol record. Borrower
warrants and will defend generally the taie to the Froperty against alt claims and demands, subject 1o any encumbmances of

record.
THIS SECURITY INSTRUMENT combines unitorm covenants lor nalional use and non-uniform covenants whh limited .

vanatons by junsdichion to constiute a uniform security instrument covering real property. b
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8orrower an er covenant and agras as oum

1. Paymsn! of Principal and Interest; Prepaymant and Late Charges. Borrower shalt promplly piy when
due the prncpal of ang inleest on the debt evidenced Dy the Note and any prepayment and lste charges due undsr the Note.

2. Funds for Taxes and Insurance. Subject 10 appicable law ar to & written waiver by Lender. Borrower shall
pay 1o Lender on the day monthiy paymenis are due under the Note. untl the Note is paid in full, a sum {"Funds”) for. {a}
yearly laxes and assessmenis which may allain prionly over this Secunty Instrument as & lien on the property. (b} yearly
wasehold payments or ground renis on the Praperty. f any. (C) yearly hazard or property insurance premiums; and (d} yearfy
#cod msurance premiums. if any; (e} yearly morgage msurance premiums, if any: and (f} any sums payable by Borrower 1o
Lender mn accordance with the provisions ol pamagragh 8. in deu of the paymenl of mortgage insursnce premiums. These Hems
are "Escrow Nems®. Lender may, al any time, collecl and held Funds in an amount not to exceed the maximum amount a lender
for & federaly related mortgage loan may require for Borrower's eserow account under the federal Real Estale Settiement
Procedutes Act of 1974 as amended from time 1o time, 12 U.S.C & 2601 et seq. ("RESPA*), unless another law that spplies to
the Funds sets a fesser amount. N so, Lender may, at any fime, collect and hold Funds in an amount not to exceed the
lesses amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltemns or othefwise in accordance with applicable (aw.

The Funds shai be held in an institution whose deposils are insured by a lederal agency instumentality, or entity (including
tender, if Lender is such an institulion} or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow (tems. Lender may not charge Borower for holding and applyng the Funds, annually analyzing the escrow account,
or verifying the Tscrow ltems. unless Lender pays Bomrower iMerest on the Funds and applicable law p s Lender (0 make
such a charpl. b owevel. Lender may requite Bomrower 10 pay a one-time charge for an independent real estate tax feporting
service used by L-sder in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
of apphcable taw rv.u.u'es nterest 1o be paid, Lender shall not be required 1o pay Borrower any interest or eamings ot the
Funds. Borrower and linder may agres mn writng., however, that inlerest shall be paid on the Funds. Lender shall give
to Bormower. without cosrgr. an annual accounting of the Funis, showing credits and debits to the Funds and the purpose
tor which each debit to tt e Tunds was made. The Funds are pledged as additional security for all sums secured by this
Secyrity Instrurment.

ff the Funds heid by Lender excred the amounts permitted 1a be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requitements of applicable law. i the amount of the Funds heid by Lender at any
tme s not sufficient 1o pay the Escrcw F ers when due, Lender may so notify Bomower in writing, and, in such case Borrower
shak pay o Lender the amount necessar, (o make up the deficiency. Bormower shell make up the deficiency in no more then
twelve monthly payments. at Lender's sole discreson.

Upon payment in full of all sums securec by this Security Instrument. Lender shall promptly refund to Bamrower any Funds
held by Lender. If. under pamagraph 21, Lender shrl acquire the Property, Lender, prioe to the acquisition or saele of the
Froperty, shall apply any Funds held by Lender sl 1:e im> of acquisition or sale as & credil against the sums sectired by
this Security instrument.

3. Application of Payments. Unless applicible b~ provides otherwise. all paymenis received by Lender under
patagraphs 1 and 2 shafl be applied: first, to lale charges d Je ui der the Note: second. to amounis payable under the
parggreph 2; third, to interest due; founh, o principal due; &.d ‘ait, to any late charges due under the Nole.

4. Charges: Liens. Bomower shall pay all taxes, assesomints, charges, fines and impositions attributable to the
Property which may atain priority over this Security Instrument, anc fesrhoid payments or ground rents, il any. Borrower
shall pay these obligations n the manner provided in paragraph 2, or & nri naid in that manner, Bomower shall pay them
on time directly 10 the person owed paymenl. Borower shall promptly surds’t 1o Lender ali notices of amounts 1o be paid
under this paragraph. It Borrower makes these payments direclly, Borrower —iall promplly fumish to Lender receipts
evidencing the payments.

Bomrower shall prompit: discharge any lien which has priorty over this Secun'y Ins’.ument unless Borrower: (a) agrees
n wnbng 1o the payment of the obligation secured by the lien in ® manner acceplatie ‘o Lender. {b) contests in good
fatth the han by. or defends againsl entorcement of the lien in, legal proceadings whic L ih “~e Lender's opinion operate to
prevent the entorcement of the lien: or (c) secures from the holder of the lien an agreemen! e=listaciory to Lender subor-
dinating the ken to lthis Secunty Instiument. |t Lendet determines that any pait of the Propeay 12.subject 1o a lein
which may attain priority over this Security Instrument. Lender may give Borower a notice ideniy'ng *he lein.

Borrower shall satisty the ken or take vne or more of the actions sef ferth above within 10 days of e ylving of notice.

5. Hazard Insurance. Bomower shall keep the improvements now existing of hereafter erecied ‘onithe Property

insured against loss by fire. hazards included within the term “extended coverage” and any other hazards inze~ing floods
or flooding, for which Lender requires insurance. This insurance shall be maimained in the amounts and for 'he periods
that Lender requires. The insurance camier providing the insurance shal be choosen by Bomrower subject 1o Ledzd's
approval which shall nol be unreascnably withheid. if Eorrower fails to mainiain coverage described gbove. Lender may,
at Lender's oplion, oblain coverage to prolest Lender's rights in the Froperty in accordance with paragaph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include & standard monigage clause. Lender
shal have the right to hold the policies and renewals. i Lender requires, Bomrgwer shall promplly give te Lender all regeipts
of paid premiums and renewal notices. In the event of loss. Borrower shall give prompt nolice {o the insurance carier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 10 restoration or repair of
the Property damaged. i the restoration or repair is economically feasible and Lender's security is not lessened, 1f the
restoration or repair is not economically feasible or Lender's security would be iessened, the insurance proceeds shall be
appbed 1o the sums secured by this Secusity Instrument, whether or not then due. whth any excess paid 1o Borrower. If
Borrower abandons the Property. or dees not answer within 30 days a notice irom Lender that the insurance carrier has
olieced 10 setftie a claim, then Lender may collect the insurance proceeds. Lender may use lhe proceeds {o repair or reslore
the Property or to pay sums secured by this Security instrument, whether or nol then due. The 30-day period wil bagin

when the nolice 5 given.

HAT2.5m (MLA 3597)
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Uniess Lender and Borrower olherwise agiee in wriling, any appiication of proceeds to principal shall not extend or
postpone the due dafe of the monthly payments relerred in in parsgraphs 1 and 2 or change the amount of the paymenis.
under paragraph 21 the Properly ts acquired by Lender, Bamower's right to any insurance policies and proceeds resulting
from damage to the Property prior {o the acquisition shall pass o Lender 1o the extent of the sums secured by this Security
tnstrument immediatety prior to the acquisition.

6. Occupancy. Preservation, Maintenance and Protection of the Proparty; Borrower's Loan Applicstion;
Bomower shall occupy. establish, and user the Property, as Borrower’s prncipal residence within sixty days after the axecution
of this Security Instrument and shail continue 1o occopy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless Lender ctherwise agrees in writing, which consent shall not be unreasonably
withheld. or unless extenuating circumstances exist which are beyond Bamower's control.  Bofrowers shall nul destroy, damage
or impair the Property. allow the Property to deteriorate, or commit waste on the Property. Bomrower shall be in defauk
# any fodeture action or proceeding, whether civii or crimingi, {s begun that in Lender's good failh judgement could
result in forfeiture of the Fropetty or otherwise materially impair the lein created by this Secusity Instrument or Lender's
secufity interes!. Borrower may cure such a default and reinsiale, as provided in paragraph 18, by causing the actioh or
proceeding to be disnussed with & niing that, in Lender's good faith determination, preciudes forfeiture o! the Bosower's
interest in the Property of other material impairment of the llen created by this Security Instrument or Lender's security
inlecest. Bomower shafl aiso be in defaul! # Borrowser, during the foan epplication process, gave materiafly false or inaceur-
information or statements 10 Lender (or failed to provide Lender with any material information) in connection with the ioan
evidenced by !'e Note, including. but not #iled ta representations concesning Bormower's accupancy of the Property as a principal
residence. I this ' Security Instrument is on a feasehold, Bomower shall comply with all the provisions of the lease. I Borrower
acquires fee title 70 ths Property. the leasshold and the fee tile shall not mierge untess Lender agrees to the merger in wriling.

7. Protecticn ¢’ Lender's Rights in the Property; Mortgage insurance. if Borower lalls to perform the
covenants and agreec<nt’. rontained in this Security Instrumeni. or there is a legal proceeding thet may significantly affect
ot Lendet’s fights m the Frop xty (Ssuch as a proceading th bankrupicy. probate, lor condemnation or vorfeiture or to enforce
laws or reguiations), then Lecier taay do and pay for whatever is necessary 1o protect the value of the Property ang Lender's
rights in the Property. Lender'< a/tions may include paying any sums secured by a fien which has priority over this Security
Instrument, appeanng in courl, tcasonable attomeys’ tees and entefing on the Property 1o make repairs. Althcugh Lender may
teke acton under this paragraph 7. Londer does not have to do sa.

Any amounts dishursed by Lender unser this paragraph 7 shall become additional debt of the Borrawer secured by this Security
Inswument. Unless Bomower and Londer agrr e 10 other terms of paymenl, these amounts shak bear interest from the date of
cksbursement atl the Nole rate and shall be payabie, with interest, upon notice from Lender 1o Borower requesting payment,

it

8. Mortgage Insurance. i Lender reqaire 1 morigage insurance as & condiion of making the loan secured by this
Secuity iactrumeni, Borrower shal pay the premiums revjuired to maintsin the mortgage insurance in eflect. H, for any reason,
the mortgage nsurance coverage required by Lendef war<== or ceases to be in ellect, Bomower shall pay 1he premiums required to
obtain coverage substantially equivalent Ip the mongage nsurs~ce previously in effect, at a cost substantially equivalent tu the cost
1o Bomower of the morigage insursnce covérage is hol avail ble, Sorower shall pay to Lender each month a sum equal 1o one-twelfth
of the yearly morigage insurance premium being paid by Bomcwuer when the insurance coverage lapsed or ceased o be in effecl, Lender

will accepl, use and retain these payments as loss reserve in liew 7( “aorigage insurance. Loss reserve payments may no longer be
required. at the option of Lender, # mortgage insurance coverage (i b amount and for the period that Lender requires) provided by

an msurer approved by Lender Rgain becores available and is obtainey. 3nmower shail pay the premiums required to mainlkin morgage
nsurance in effecl. o7 1o provide a ioss reserve, uniil the recuirement for T orgage insurance ends in accordance with any written

ent between Borrower and Lender or applicable law.
9. Inspwction. Lender or s agent may make reasonable eriiries upon ar inspections of the Property. Lender shali give

Borower notice a1 the time of or prior 1o an inspection specilying reasonable caise fur the inspection.

10. Condamnation. The proceeds of any award or claim for damages, direcy ¢, cansequential, in connection with any condem:
nztion or other taking of any pant of the Properly. or for conveyance in lieu of conden nut on, are hereby assigned and shall be paid to
Lender.
in \he evenl of a lotal taking of the Praperty, the proceeds shall be appied to the sums secured by the Securily instrument, whether
or not then due, with any execss paid o Sofrower. In the gven! of B pariial taking ol the Propery 'n which tive fair market value of
the Property immediately before the taking is equal 1o of greater than the amount of the sums scoured Yy this Secwrity Instrument imm-
ediatelty before the taking Bomower and Lender otherwise agree in writing, the sums secured by thit Sec wity instrument shall be reduced
by the amount of the proceeds multipied by the foliowing fraction: (a) the fotal amount o! the sums socyod immediately before the laking
divided by (b) the fair market value of the Property immediately before the laking. Any balance shall be p»’d *> Borrower. In the event of
partial taking of the Propery in which the fair markel value o! the Properly immediataly before the taking, urvels Jorower and Lender othe
agree in wifting or unless apphicabie law otherwise provides, the proceeds shall be applied to the sums secured Oy this Security Instru-
ment whether or not the sums are then due.

it the Propedty is abandoned by Bomewer, or if. after notice by Lender to Borrower that the condemnor offers lo make an award or
settie a daim for damages. Borrewer fails 1o respond to Leader within 30 days after the date the nolice is given, sums secured by this
Security Instrument, whether or not thea due.

Unless Lender and Bomrower otherwise agree in wiiting, &ény application of proceeds to principal shall nol extend or posipone the
due date of the monthly paymenis reflemmed ‘o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leader Not a Waiver. Extension of the time for paymen or
modification of amortization of the sums secured by this Security insirument granted by Lender {o any successor in inleres! of Borrower
shall not operate to release the lability of the original Borrower or Boirowet's successors in interest. Lender shall not be
required 1o commence proceedings against any successor i interest of refuse 1o &xdend tme for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
SuCCeSsSOs i snlerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude
the exercise of any aAgh! or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements of this Security Instrument shalt bind and benefit the successors and assigns of Lender and Horower. subject 1o the
provisions of paragtaph 17. Bortower's covenants and agreemerds shall be joint and several. Any Bomower whe co-signs this
Security Instrument but does not execute the Note: (a} is co-signing this Security Instrument only 10 morigage, grant and convey
that Barrowes's imerest in the Property under the tesms of this Security Instrument: (b) is not personally obliGated Y0 pay the sums
secured by this Secunty Instrument: and {c) agrees that Lender and any other Borrower may agree 1o extend, modily, forbear or
make any accommadations with regard 1o the terms of this Security Instrument or the Note without that Borower's consent.

IWATI e (89G1) RILA
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13. Loan Charges. !l the loan secured by this Security instrument is subject to a law which sels maximum loan
charges, and that lew s finally nterpreted so that the inlerest or other loan charges colfected or lo be collected in sonnection
with the loan exceed the permitted kmits, then: {a) any such loan charge shall be reduced by the amounl necessary 1o reduce
the charge 10 the permitted bmit; and {b) any sums already collected from Bomower which exceeded pemmitted limits will be
raunded 1o Botrower. Lender may choose to make this refund by reducing the principal owed under the nole or by making
a direct payment to Bomrower. i a refund reduces principal, the reduction will be ireated as a parlial prepayment without any
prepaytnéri! charge ynder the Nale.

14. Notices. Any notice to Borrower provided for in this Securiy instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any oiher address Borrower designates by nofice to Lender. Any notice to Lender shall be given by first class mail to
Lenoer 5 acaress stated hevrewm or any olher address Lender desighates by netlice to Borower. Any notice provided for in this
Secunty Instument shall be deemed to have been given to Botrower or Lender when given as provided in this paragraph.

15. Govarning Law; Sevearability. This Securty Irstrument shall be govemed by federal lsw and the law of the
arisciebon n which the Property is located. in the event thal any provision or clause of this Security Instrument or the Mote
conficis with app’.cane law. such confict shall not affect other provisions of this Security (nstrument or the Nole which can
be given effect withuu? the conficting provision. To this end the provisions of this Securily inslrument and the Note are

deciared o be seveabl.
15. Borrowear = C>oy. Borrower shal be given one conformad copy of the Note and of this Secwity Instrument.

17. Transfer o/ i*e Troperty or a Beneficial intersst in Borrower. If all or any pant of the Property or
any mierest in it is sold or hnlieTed (or f 8 benefical interest in Borrower is sofd or transierred and Bomower s fol & natucal
perspn) without Lender’'s pnor vmith 4. consent. Lender may, at its option. require immediate paymeni in full of all sums secured
by this Secunty Instrument. Howawver this option shall not be exercised by Lender i exercise is prohibited by {ederal law as of
the date of Wus Security instTrumern:.

It Lender exercises this option. Lencer < hs2 give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice 5 defvered or mailed within which Bomower musi pay all sums secured by this
Secutity nstnsment. i Bormower tails to pay thise 1ums prior 10 the expiration of this period. Lender may invoke any remedies
pasrmimted by this Security instrument without tuither nolice or demand on Borrower,

18. Borrower's Right to Reinstate.  diiower meets certain conditions, Borrower shall have the right to have
anforcement of this Security lnstrumment discontinued a! » v time prior o the earfier of: (a} 5 days {(or such other petiod as
apphcable law may specify for rensiatement) before sale ‘of the Property pursuant to any power of sale contained in this
Seasity Instrument. or (b} entry of a judgment enforoing this Sicurty Instrument. Those conditions are that Borrower: (a)
pays Lender al sums which then would be due under this Security Instrumert and the Note as if no acceleration had occurred:
D) cures any defaul of any other covenants or ageeemants: (€} puys all expenses incumred in enlorcing this Security Instrument,
Lender's fights i the Property ang Botrower's obligation 1o pay the sums secured by this Security Instrument shall continue un-
changed Upes reinstatement by Borrower. this Secunity Insttument anu 'L obRgations secured hereby shall remain fully effective
as if no accolerabiort had occurred. However, this nghl o reinstate shak it apply in the case of accelemtion under paragraph 17.
inciuding. but not lmited 10, reasonable attomeys’ fees: and (d) akes such aclor as Lender may reasonably require to assure
that the #en of this Securtty Instrument, Lender's rights in the Property and comowe-'> obligation 1o pay the sums secGured by
this Seawrily Instrument shalf continue unchanged. Upon remistatement by Bormrov er, this Secunly instrumen! and the obligations
secured hereby shall remain tully effective as # no acceleration had occumed.  Howevr., this right 1o reinsiate shail not

apply in the case of acceieralion under paragragh 17.

19. Saie of Note; Changs of Loan Servicer. The Note or a parlical interes?“=-th= Nole (logether with this Securily
Instrumen!) may be sold ofie or more times withoul prior notice to Borrower. A sale may result in-o change in the enlity (known as
the “Loan Servicer'} that collects monthly paymenls due under the Note and this Security Instruine . There slso may be one or more
changes of the Loan Servicer unrelated o a sale of the Note. | theve is a change of the Loan Servicer, Corrower will be given written
notice of the change n accordance with paragraph 14 above and applicable law. The nolice will state 1h7. ~ume and address of the
n=w Loan Senacer and the address to which payments should be made. The notice will also contain anv of .2r information required
try apphcabile law.

20. Hazardous Substances. Bowrower shall not cause or permit the presence, vse, disposal, storaye. oy release of any
Hazardous Substances on of in the Property. Bormower shall nol do, hor allow anyone else to do, anything aflecing the Property that (OF
ts in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of smal quantes of Hazardous Substances that are generafly recugnized to be appropriste to nommal residential uses and 10 mainten- s
ance of the Property.

Borrower shall promplly give Lender written nolice of any investigagtion, claim, demand. lawsult or other action by any govermmenial
or regulalory agency of pfivale party mvolving the Property and any Hazardous Substance or Enviromental Law of which Bommower has
acual knowledge. Hf Bomrower is nolified by and govemimental or reguiartory authority, that any removal or other remediation or any
Hazardous Substances afecting the Property is necessary, Borrower shall prompily take all necessary remedial sctions in accordance
with Enviroamental Law.

As used n this paragraph 20, *Hazardous Substances® are those subsiances defined as toxic or hazardous substances by Environ-
mentai Law and the following subslances: gasokne, kerosene. clher flammable or laxic petroleum produci:, toxdc peslicides and
herbicides volatie solvents, materials containing asbestos or formaldehyde, and radioactive material. As used in this peragmph 20,
“Enviroamental Law® federal laws and lews of the jurisdiction where the Property is located thal relnde to health, safely or environmenisl
protection.

NON-UNIFORM CCVENANTS. Bomower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lencer shall give notice to Borrower prior 1o acceleralion {oliowing Borower's hreach

of any covenant or agreement in this Security Instrument (but hot priof 10 acceleeation undar paragraph 17 unless applicable aw
provides otherwise). The notice shall specity: (a} the default: (b) the action required 1o cure the default. (c) a date, not less
than 30 days from the date the notice is given 10 Bomower, by which the default must be cured; and (d} that failure io cure the
default on or before the date specified in the nofice may result in acceleration of the sums secured by this Security instrument,

. . N ] h - .
mgy‘%gw proceeding and sale of the Property. The notice shail further inform Bomrower of the right to reinstale

)
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affer accelemtion and tne right to assert in the loreclasure proceeding the non-exisltence ol a default or any other detense of Borower
. to accelerstion and foreciasure. If the default is not cured on or bedore the date specified in the notice, Lender at its option may
- requike immediate payment in full of all sums secured by this Secutity Instrument without further demand and may foreciose this
Security Instrument by judicial proceeding. Lender shall be efititted 1o colléct al expenses incumed in pursuing the remedies
provided i this paragraph 21. induding, but not limited 1o, reasonable attomeys’ fees and cosis of titie evidence,

22. Releasa. Upon payment of all sums secured by this Security instrument, Lender shall reiease this Securty Instument
withoul charge to Borroxer. Bomower shall pay any recordation cosis.

23. Waiver of Homestead. Borower waives all right of homestead exemption in the Property.
24. Riders to this Sscurity Instrumant, if one or more riders are executed by Borrower and recorded togsther

with this Security Instrument. the covenants and agreements of each such rider shall ba incomorated inlo and shall amend and
suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check apphcabie box{es)}

D Adjustable Rate Rider . Condominium Rider D 1-4 Famlly Rider
[] Graduated Payment Rider [[] Panned Unit Development Rider ] BiWeskly Payment Rider
Baloon Rider [:] Rate improvement Rider [} Second Home Rider
[ Otherts) [speciy]

BY SIGRING BELOW. Borrower accepls and agrevs '3 ine (enms andoofnt:,gls cc;_n_(,had j;i -u:is Smfps; Instrument and

AR T

n any nder(s) executed binBorower and recorded with it.

= Borower
i /‘7 _ ; > o f —
Sorial T Number _H A Lﬂ(
T (UANAL %’CQU@
“LAUA EDENS Py o

— -

Social Seacurity Momber

3 R -B om

N Social Security Number __

Boroee

w0

Sosial Security Number b

y, o+

[Space Seiow This Line For Acknowledgmant] g

STATE OF ILLINOIS. ( OOH County ss: §
1 THE UNDERSIGNED . & Notary Public in and for said county and siate,

.

do hereby cectity that  HEREK G. EDENS and LAURIE EDENS

L

his wife, perscnally known to me to be the same person(s) whose name(s) ARE

subscribed 10 the foregoing instrumant, appeared before me this day in person, and acknowledged (hat The Y

sighed and delivered the said instrument as THEIR free and voluntary acl, for the us purposes (herein

set forth. 7
Given under my hand and offcialseal-this  Sth day of i . .19 91, .
v el ;
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(Name)

Notary Public
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. (Address)
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UNOFFIGIAL CORY2 e

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

TH!S BALLOON RIDER is made this 5th__ day of __September t:) 91, and is incosperaled inte and shal
be deemed to amend and supplernent the Monigage, Deed of Trust or Deed 1o Secure Debt (the "Secwity Instrument®) of the same date

given by the undersigned (the "Bomower™) 1o secure the Bommower's Note fo
HOUSEHOLD BANK fsb

100 MITTEL DRIVE WOODDALE, )L 60191

{ihe "Lender'} of the same da!e and covering tha property described in the Security Insttument and located al:

49m‘mlsﬂ'r 3. NORRIDGE, IL 60656

[Property Address)
The interest rate siated on the Note is called the “Note Rate.® The date of {he Note is calisd the “Nole Date ™ 1 undeciland the
Lenger may tanster the Note. Security instrument and thiz Rider. The Lender or anyone who takes the Note, the Secunty Instrument nad
trus Rsder by transier and who is entitted to receive payments under the Nole is called the “Nole Holfde:r.®

o
by

ADDIHONAL COUENANTS. In addition 0 the covenanis and sgreements in the Securfy Instrument, Bomower and Lender further
covenant Bnd agree ‘as m4ows {desphe anything 1o the contrary contained in the Security Instrument or the Note): ’

3'&388 ﬂﬁ

1. CONDITIONAL RMGH. TO REFINANCE

At the matumy dale ot Yie Jlote and Security instrument {the “Note Maturity Date”). 1 will be able to oblain a new loan (“ivew Loan®)
with a new Matusity Date of _ LA ader 1 .20___ 21  (the "Mew Mptudty Date™) and with an inleresy rate equai to the
“New Loan Rate” determined n accorsante with Section 3 below if all the conditions provided in Sections 2 and 5 befow sre met (the
*Condtional Refnante Opbon®). 1 thoze ‘ondtions are not met, | undersiund thal the Note Holder is under no obligation to refinance
the Note or to modify the Note. reset th- ~ole Rate. or extend the Nole Maturity Date, and that | will have (o repay the Note from my own
resowurces or ind a lender wiling to lend me “ae money o repay the Note.

. CONDITIONS TO OPTION
I | wan{ 10 exercise the Conditionn) Refinance Optivn, certain conditions must be met as of the Note Maturnty Dale. These conditions
are: (1) | must still be the ownor and octupant of the poporty subject to the Security Instrument (the “Propedty™): {2) | must be currert
n my monthly payments and cannct have been more thai "o days late on any ot the 12 scheduled monthly payments smmediately
preceding the Note Maturity Date; (3) there are no lens, defess, or encumbrances against the Property, or other adverse matiers affecting
tite 1o the pooperly (except for taxes and special assessments 1 01 yel due and payable) arising after the Securily Instrument was recorget;
{4) the New Loan Rate cannol be more than 5 perceniage poinis alove the Nete Rate: and (5) | must make & written request 1o the

Note Hoider as provided in Section 5 below.

3. CALCULATING THE NEW LOAN RATE

Th= New Loan Rate will be a fixed rate of interest equal 1o the Fedeml Pone Loan Mortgage Corporation’s reguired net yield for 30-year
fixed rale mortgages subject to a 50-day mandaiory deivery commitmen!, plus celwll of one percent (0.5%}, rounded to Lhe nearesi
one-eighth of one percent (0.125%) (the “New Loan Rate’). The required net yield 1 > be the applicable net yield in effect on the
date and time of day that the Note Holder receives notice of my siection 1o exercse the Tonditiona) Refinance Option. H thia required net
yieid 5 not avaiabie. the Note Holder will determnine the New Loan Rate by using compx mable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calkculated in Section 3 above is not greater than S perceriagr points above the Note Rate and all
other conditons required m Section 2 above are satisfied. the Note Hoider will determine the amoun. of the monthly payment that wili be
suficient 1o repay o Ul {a) the unpaid orincipal, plus {b) accrued but unpaid interest, plus (c) all other sums | will owe under the Note and
Security instrument on the Note Maturity Date {assuming my monthly payments then are curent, as regyused »nder Section 2 above)}, over
the ierm of the New Loan at the New Loan Rate in equal monthly payments. The result ef this calculation will b» the amount of my new
poncipal snd terest payment every month uniidl the New Loan is hully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder wil notity me a% least 60 calendar days in advance of the Note Maturity Date and advise me i t' e »rincipal, accrued
but unpaid mierest. and ak other sums | am expected 10 owe on {he Nole Maiurty Date. The Noie Haolder aiso will advise me that | may
exercise the Conddional Refinance Option if the condiions in Section 2 above are mml. The Note Holder will provide my payment record
niormation. 1ogeiher with the name. titie and address ol the person representing the Nole Holder that | must notlity in order to exercise
tre Conditional Refinance Option. It | meel the conditions of Section 2 above, | may exercise ithe Conditionat Refinance Ognlion by notitying
the Note Hoider no earler than 60 calandar days and no later than 45 calendar days prior 1o the Note Maturty Date. The Nate Holder will
calcuiate the fixed New Loan Rate based upon lhe Federal Home Loan Morigage Corpomtion’s applicable published required net vield in
effect on the date and time of day nolification is received by the Note Holder and as calculsted in Section 3 sbove. | will then have 30
talendar days 1o provide the Note Holdee with acceptlable praof ot my required ownership, occupancy and propefty lier stalus. Before the
Note Matunity Date the Note Holder wilh advise me of the new interest e (the New Loan fate). new monthly payment amount and a dale, me
and place at which | must appear 1o sign any documents required 10 complele the required refinancing. 1 undersiand the Note Holder will
charge me a 5250 processng lee and the costs associated with the exercise of the Conditional Refinence Option, including but not limited
to the cost of updating the title insurance policy.

BY SIGNING BELOW. BORAOWER accepls and agrees to the terms and covc\nants comained in this Balloon Rider.

(Seal} o ?Q‘?M (Seel)

{Borrower) L {Borrower}

(Seal) {Seal)

(Sorrpwer {Borroveer)
[Sign Origunal Onty)
RULTISTATE SALLOON ADER-IRefnanze) Singie Family-Freodie Mac Unform Istrument Form 3151 4/31 ipage 1 of 1 page)
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