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MORTGAGE A Vs‘I{ﬂ%E PERSON A SINGLE PERSON

THIS MORTGAGE IS DATER SEPTEMBER 13, 1991, between Micheel J. Sclafanl/and Vincent A. Sclafani,/as
Joint Tenants, whose addrers s 1216 Winston, Melrose Park, IL 60160 (referrad to below as "Grantor”™); and
Midwest Bank and Trust Corpany, whose address is 501 West North Avenite, Melrose Park, I 60160 (reterred

ta below as "Lender™).

GRANT OF MORTGAGE. For valuable consideratt.n, Crantor morigages, warrants, and conveys to Lender af of Grantor's right, We, snd imeres!
in and W the foowing described real property, together with al existing or subsequently erecled or affixed buildings, improvements and fixtures; aif
easaments, nghts ol way, and appurtanances. all waler, we.er nghts, walersourses and dilch rghts (inciuding slock in utiitias with ditch or krigation
aghis); and BB otha nghts, toyalwes, and profits el 10 08 re Pro;mﬁy. including withoul kmitation st minorade, o, gas, geothermal and similar
maners, located In'%an-k County, State of lllinois{#.e "Real Property”).

Lot 3 In Block Real Estate Improvement Compiny's Subdivision of Lols 22 and 23 in Block 2 In S. R.
Haver’s Subdivision of Lot 2 in Superior Cout Partitlon of the South 12 of Section 3 and all of thal part
of Section 10 lying North of the right-of-way ol e Chicago and Northwestern Raliroad in Township 39
North, Range 12, East of the Third Principal Merlgiur, »s shown on the Plat of sald Subdivision recorded
May 5, 1926 as Document No. 9265043 in Cook County #'lnols.

B

The Real Property or its address Is commonly known as 1020 Wes!-Lake Streef, Melrose Park, 1. 60160, Thew
Real Property tax identfication numbet is 15-10-226-001. . -l
Granior presanty assigns 10 Lendar all ol Grantar's righl, tile, and inferes? in and 10 il lence. o] the Propedty and sl Rents rom the Property. In Cé
addibon, Gramor grants 1o Lendec 8 Unilarm Comwmercial Code security interest in the Personal Frapsity and Rents. )
DEFINITIONS. The following words shall have the following maanings when used in this Morigage. Tr it 0ot otherwise. defined in this Morgage shal L)
have the meanings amributed 1o such lenms in the Unitorm Commercial Code. All references 10 doliar umo nits shall mean amounts in lewiul money of ¢
tha Unvted States of Amerca.

Grantoe. The word "Grantor means Michael J. Sciatant and Vincem A, Sclalani. The Granior is the moTig agor snder thie Mongage.

Guarantor. The word “Guaranior” means ang includes without imitation, each and ak of the guarantors, mur.ee, and accommedation parties in

connacuon wih the Ingdebledness.

Improvements, The word "improvements® means and includes without limitafion all existing and future imprawzaiants, fixtures, buikdings,
structures, rokdie homes atfixed on the Reat Property, faciities, addiions and other constriction en the Real Property.

indebtedness. Tha word “indebtedness” means all principal and interest payabla undet the Nole and any amounts exponded or advanced by, .,
e

Lender to cischarge obkgations of Granlor or expenses incunad by Lender 10 enforce obhgitiens of Grantor under this Mongags, logether with
interest on such amounts as provided in this Marigago. g
Lender. Tha word "Lender* means Midwest Bank and Trust Company, its successore and assigns. The Lender is the mongages under thie b
Mortgage. PD
Mortgege. The word "Mortgage™ means this Morigage betwoon Granio! and Lendat, snid inchiden withoul lrnttation el sesighrents and securily
imeras! provisions relanng to the Personal Property and Rents. 5:
Nots. Tha word "Note" means ih promissary rote or credit agresment dales September 13, 1991, In the original principal amount of ™
$122,500.00 trom Grantor 1o Lendar, logether with alt renewals of, extensions af, modifications o, refinancings of, consolidations of, and
subsiumons for tha premissory note of agreement. The interest rafe an the Nota is 10.7500%.

Personat Property. The words "Persanal Property” mean all equipment, fixtures, and other ariicles of parsonal praparty now or heraafier owhed

by Grantor, and now o7 hereatier attached or atfixed to the Real Propenty: logethet with al accessions, paits, and addifions to, sl replacements of,
and a¥ substitutions for, any of such proparty; and logother with all procesds (including without limitation all insurance proceeds and refunds of
praimiums) from any sale or other dispositon of the Property. / AN
Propesty. The word "Property” means coliectively the Real Property and the Personal Property. AL \

Real Property. The words "Real Progerty” mean the property, inlevests and rights described above in the "Grant of Mortgage®

Related Documents. The woitds “Related Documents® mean and inciude without imitaion alt promissory nots, cradit , loan
agresments, guaranties, Securfty sgreements, morigages. deads of rust, and ak other instruments and documents, whether now or heraafier
exising, execuied in cornection with Granicr's Indebledness 1o Lende.




mmmmmwammmmm:mm‘
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) P -
MOATRAGE AND THE RELATED DOCUMENTS. mmmmmmmm

PAYNIENT AND PERFORMANCE. Excopt ¢ ptherwise provided in this Morigags, Gum“pqul.mimm b }
a5 They becoms ks, and shall siricly pertorm sl of Grantor's obligellons under his Mongags. o

mmm Untl in delauk, mwmnmmmdmmwmn

mmnm ‘

necessiry 0 preserve s vahus.

Hazsrdous Subs’whose, Th e Yuzarcous waste,” "hazardous subsiance,” "disposal” “Telbans:” and “Traswned
she? v ) The Sarme Freanings aa 9t forth in the Cormpishensive Envimrmmental Response; ors;.

amansied, 42 U.S.C. Section 9801, ot s8q, ("CERCLA"), the Superiund Amencments: wmmﬂ

{"SARA"Y, mwm\mrmmnmwusr. Secton 1807, # saq., The:-Rasourcs Cormerealior |

Secion GRGT, M 98q.. 2. r.2wr applicabie stale of Faderal laws, roles, D TROUISICNS SEOPRNT PUCSURAY 0 Sy Of ek

mmnw W () During the period of Gramor's ownersing of the Property, thers hix: biser no noe;

siorage, yesrnord, diepossl 1Y 00w of thremened relsase of By HEZAOLS wasks O SUBIBNCE By Miw: Parsorn o,

{b} Grantor his po knowisdge Uf, ¢ raewon % beleve That thery his baen, except a8 pravicosly dicioded

wiitng, (1) any use, Qeneration, rmﬁmmmwmﬂ,ﬁmnrmm.

ANy PritE Ownety OF occupants o ‘s Propery or (i} Ay actl or thremtened Migalian or claime of any Jind by

matiers. (c} Except a8 préviously discic et 1o and acknowiersgod &y Lander in wedng, (i} nedhar Geéarinr nior Nny

other authorized user ol the Proparty sha® d¥a, Qentee, mawiticthure, Store, reat, depose of. orrdamm;m_ 1

under, of about the. Fropacy and ﬁmu‘ muummnmmu;; "

M,éumnnpwn!m Imwmm ;dwwmmufmm,_
HW:WDT&I;MW!M&M whether by forec.0y 18 or Otherwise,

Compliance with Governmental Reuirements. Grawior shall prompily Comply with sll-lews, orcinances; ey 17 i sion;
maummmmmmmMpmamm Geanton thay Conkas m. ot et

DUE ON SALE - CONSENT BY LENDEN, Lndurtrw. Ibmn,MMMMMJW
sy or wenpler, Wiout the Lander's pror weller: cnosent. of fl or any past ot the feel Propenty, or sny
Wmmmdﬂﬂﬁnpul;qm;mmamm mmﬂ_ )

h-r-oplnnmu bndo,m wmmmmmmamuwmm :
iy method of conveyence of Rest Property imerest. 1t any Grarfof is & corporaion of pannership, Yansher aleo:
move Than hanty-Ned percent (25%) Of the voling stock o parinership inlerects, 88 The case ey Dy, of Granor,
srciewd By Lender § #)ch emivcien i prohibited by federsl \ew or by noss lxiy.

TAXES AND LIENS. The following provisions relating 10 the 1akes and Sens on the Propenty are a part of this Morgage,

Puymunt. Grantor shall puy when dus (and in of averrs prioy 10 delingquency) alk-toes; payrok taese, special Taes: #isse

anid swvey sarvica charges evied ageinet o of acoourd of the Froperty, and shall pay when tus il tisirms. for

renderacd or e Sumishes 1o the Properdy.  Gramor shall maintain the Properiy ¥ae of Wl Mne: heving prionity-Deer
Eandier under this Mongage, swcept for the lien of taes and assessments n1of te, mdempluommmiﬂmtbm

Might Te Contest. Gramor mey withhold pryment of any tax, assessment, ar clsm mmnmmﬂm:guwmm
Pay; 40 long e Lander's interest in the Propaty i not jropardized. 12 ken adses oy is fled an.a-result-0f noApaimi

{15) dgyii-aher 1 Sovt aribes or, i & Fen e fled, within Mieen {15) days alttr Goaor hie: nolios: of the
Tegutsind by Lender, daposll-with Landir cash-or & sulicient Corpor e sumtg-bond Or oThar: Secons
nmnmnummmwnummnﬁmadmnw
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any contest, Grantor shall defend fself and Lender and shall satisly any adverse judgment betore enforcement againgt the Properly, Grasmor shall
name Lender as an addmonal obligoe under any surety bond furnished in the contest proceedings.

Evidence of Paymant Grantor shall upor demand furnish 10 Lender satisfaciory evidance of paymam of the laxes or ssssstmams and shal
aythorize the sppiopriste governmenial official to defivor 1o Lendor at any time & writien stalement of the taxes and assesermenis againet the
Property.

Natics of Construction. Grantor shall notity Lender at least fifinen {15) days boelore any work is cammenced, any services are urmnished, or any
materials are supphed to the Property, it any mechanic's ien, materiaimen's kien, or other Ben could be assened o account of the work, sanvices,
or materials. Gramor will upon reguest of Lender furnish 1o Lender advance essurances satisfeciory 10 Lender thet Granlor can and will pay e
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The fofliowing provisions relating (o insuring the Property are a pan of this Morigage.

Malntenance of Insurance. Granior shall procure and mamtain policies of fe insuranca with standard extended coverage sndorsarisnts on a
replacoment bass for the full insurable value covering all Improvements on the Real Property in an amount sulficient 10 avold spplication of any
coinsurance clausa, and with a standard mongages clause in tavor of Lender. Policies shalt be written by such insuranco companies and i such
form a8 may be reasonably acceplabls to Lender. Grantor shall defiver to Lender cartificates of coversge from each Insurer containing a
supuiation that ~awrage will net be cancelled or diminished without a minimum of ten {10} days® prios written nolica to Lender.

Application of Pro.sade. Grantor shall prompily notfy Lender of any loss or damage 10 the Property. Lender may rmake proo! of lose it Gramor
fads 10 do so within faoen (15) days of the casually. Whether or not Lendpr's socurily is impaet, Lender may, a lts elpction, spply the procesds
10 the reducton of thepiabledness, payment of any ken sflecting tha Property, or the testoration and repsir o} the Property. I Landar slects 10
apply the proceeds 10 es'uzton and ropait, Granior shall rapaxr of replace the damaged or dostroyed Improvements in & manner sallslacioly 10
Lendis. Londar shal, upoli soJstaciory prool of such axpendilure, pay o1 reimburse Granior from the procesds far the raasorabin cost of repair
of restorabon it Granior 18 notan dlault hereunder. Any procoods which have nat been disburse:d within 180 days ahter their receipt and which
Lendor has rot commitiad to the resar of restoration of the Property shall bo usad first 1o pay any amount owing 1o Lender undar this Morigags,
than ® prepay accrued intetest, cad tho romander, ¢ ory, shall bo applied o tho principal balance of the dabladnoss. 1t Lender holde any
procoods aftor payment i kil of tha indabic doaus, such procecds shall bo paid 10 Grantor.

Unexpired insurance at Sale. Any unoapaad weurance shal yure 10 1ha benalit of, and pass 10, the purchesr of the Propeny covared by this
Morigage al any Yustee's sale 01 olhor sala hil und ¥ the provisions of this Morgage, or at any kreclosure eae of such Propary.

Grantor's Report on Instrance. Upon requost ol cot dor, howovor not more than once & yewr, (rantor shakl furnish 1o Lender a repoit on each
exsing pokcy of insurance showing. (a) the name ol iha nsuter; (b) the Tisks insured; (¢} the amount af the policy: () the propany insured, the
then cuirent raplacement vakie 0! such property, and 4 ~anner ol detormining that value: and (e} the expiration date of the policy. Gramor
shall, upon request of Lender, have an independent appras ar satis!aciory 1o Lander determing the cash vaius replacement cost of the Propeny.

TAX AND INSURANCE RESERVES. Grantor agrees 1o establish £ rese.ve account 1o be retained trom the loans proceeds in such smoum desmed
10 be sufficent by Lender and shall pay monihly into thal reserve s¢Ccour’ an amounl equivalent 1o 1/12 of the annual real asiale 18xee and insurance
premums. &s estimated by Lender, 50 as 1o provida sufficiant funds for ihe/gmyment of each yaar's texes and insurance premiume ohe month pror 10
the dmne the taxes and msurance prermiums become delinquent.  Grantor (shr turther pay a monthly pro-rala share o1 i assesstents and cther
tharges which may accrue against tha Property. H the amoun! 5o pstimated an'] paid shall prove to be insuficiant to pay such taxes, insurance
premiums. assessments and other charges. Grantor shall pay the difference Un/demand of Lender. AN such payments shall b caried in a0
nterest-free reserve sccount with Lender, proviced that it this Morigage 15 executed in-conmection with the granting of & morngage on a single~lamily
owner-occupied residentiat properly. Grantor, in lieu of esiablishing such résesve accoiu, May pledgd an inloresi-bearing smvings account-wih
Lender To secure the payment of estmated taxes, NSUANCe premiums, assessments, and (ither charges.  Lentor shall have the right 10 draw upot the
teserve (o1 pledge) account 10 pay such fems, and Lendor shall not be required 1o delenians tha validity or a~~uracy of any Hem bulore paying i
Nothing in the Mongage shall be constiued as requuing Lender to advance other monies for sutth.r urposes, and Lender shall not incur any ablily fof
anythg & may do of omet 1o do with respact 10 the reserve account. Al amounts in the reserve acriun sfe haraby pledged 10 fUrther secum
indebledness, and Lender 13 herely autharzed 1o withdraw and apply suth afmounis on Tha Indeblelr ass upon the otcurrance of sn evwent of de '
&3 oescnbed daow,

EXPENDITURES BY LENDER. H Granior fais 1o comply with any provision of this Morigage, or if any action of woceading is commencad mumlg
malonally affect Lancer's interests i~ the Property, Lender on Grantors bahalt may, but shall nol be required 10, ke smy acson that Lander dosmid
appeopriam. Any amount thal Lendor expends in S0 daing will bear interest &l the rate charged under 1ha Now Yo the date incurred of paid byls
Lander 10 the dal. ol repayrant by Grantor. Al such axpenses, a1 Lendar's option, wil (&} be payabie on demand, %) Fa added 1o the balence of the -9}
Kole and be appoerboned amang and be payable with any msialiment payments fo bacome dua duting sither {1) the tera o shy appiceble lnsurance
pobcy or (d} the remaining lerm of the Note, or (€) be ealed as a balloon payment which wil ba dus and payable @2 m NoW's maliwily. This
Momgage also will secure payment of these amounts. The fights provided 1or In this pevagraph shall be in addition to any oier Aghts Of any remadies
1 which Lender may be entited on account of the defauft. Any such action by Lender shall not be construed as curing the defaull oc &8 1 bar Lander

from any rornedy that it otherwase would have had.
WARRANTY; DEFENSE OF TITLE. The tollowing provisions relabing 1o owngrship of the Property we a pan of this Morgage.

Tie, Grantor warranis that (2} Grantor holds good and marketablo 1o of racord 10 he Proparty in loe siimpip, fres and clsar of sl liens and
encumbeances othor than those set forth in 1he Real Property description of i any tithe insurince policy, tile report, or final tike opinion lssund in
tavor of. andd accepied by, Lender in connechon with this Morigage, and (b) Grantor has 1he Wl right, power, gid sithorily 10 execuis and deliver
thes Marigana 10 Lender.

Defense of Tile. Subject 1o the exteption in the paragraph abave, Grantor warrants and will lorever delend the e & iha Property againat the
tawia! caims of ak persons. In the evenl any achon Of proceeding is cornmenced that questions Granlor's fithe or the interest of Lender under this
Mortgage. Grankr shall defond the action a1 Grantor's expense. Granior may be the rominal panty in such proceoding, but Lander shal be
eniMed 10 parbcipale v the proceeding and to bé represented in the procesding by counsel of Lender's own choice, and Geamtor will deliver, of
cAuse 10 be dekrverad, 10 Lenger such iastruments s Lendr may reques! from trna 10 time 10 parmit such parlicipaion.

Compllance With Laws. Granior warrants that the Propeny and Gramor's usg of the Propenty complies with all existing spplicsble laws,
oicknances, and roguiations ol govemmental authonhes.

CONDEMNATION. The following provisions telating 1o condemnation of the Property are a part of this Mongage.
Appiication of Net Procesds. It all or any part of the Propenty is condemned by eminent domain proceadings or by any proceeding of purchase
in ¥ou of condemnabon, Lender may at s elechon requua that all o any portion of tha ne! proceads of the awald be appiisd 10 the indetiedness

oF The 19paY oF testoraton of the Proparty. The net proceeds of the award shall moan the sward ahor payment of il toasanable Coup, Spenses,
and allorneys” foes necossarily pad ot incurred by Grantor or Lender wn connection with the cundemnation.

Proceadings. 1l any proceeding in condemaaton is filed, Granior shak promptly rolily Lender in writing, and Grantor shall promply take such i
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staps af May be necessivy 10 delend the sction and obian e awsrd. Gmmrmbommdpmmmm
wiad W parficipete in the procesding and 1o ﬁeraprm:admmaprmﬂngbyonumatmawnmmermm
be deliversd 10 Lender such ins¥umants as may be requesied by it frem time to ime 1o permit such panicipation.

MAPOSITION OF TAXES, FEES AND CHARGES &Y GOVERNMENTAL AUTHORITIES, The-folowing pravisions relsting i guvnmnw

and charges aré & part of This Morigage:
Cwrront Taxes, Fees and Charges. Upon request by Lender, Granion sﬁﬂmewmmmmmm fa- this. Mortgags: and'
Whisevar othir acion is requester by Lander 1o perfect and continue Londers han on the Real Propierty. Grantor shilk resmbursecEel ‘
ts, 50 deecribed below, Iogether with all expenses incurred in recarding, perecting or comtinuing this Morjage; inchidig: without Nriabor:s
toveam, faus, dotyurrentary sterps. and other charges far Fecording or registering this Mongage,

Taxes. The folowing shalf consiiuie taxes 1o which this Section applies: tn}nspocrﬁctnnpnnm:ypeufumgignungﬁ nhx-n;
e Indebistnes sscured by this Morigage; (b) & specific 1 on Graator which Grantor is suthorized of required:io deduck 0
indsbtacinees sacured by this type of Morigage; (c) & i on this type- orm@muwwmmwmmmmm

d)nqmﬁcluondwmmofhnmabmﬂwmonpmmmpmummmm&m :

Subsequent Taxee. It any tax 10 which this section applies is enacier subsetuent 10 The dale of this Morngage, ttﬁsmswmm
affect s an Evom o7 Oalmil (a3 definud bslow), and Lender mey gxarcise any or all of i avaifable ramedies for an Event-of Delsolt ws:pr
below uniess G entv sither . (a) pays the Tax before ft bacornes delinquent, or (b} Enntests the tax as provided. above.in- wrmmm
sscion and deposits &meanmmmmmm:uwwbnndnraﬁumsuﬁdmwmmm

SECURTTY AGREEMENT; EPANCING STATEMENTS. The Ioliowing provisions 1eleling 1o this Morigage as a-securily. agresment: aig:a-part n! m
Morigage.

Security Apreement. This it @ ront shall constie a shcurity sgroement 1o Ihe extont any of the-Froperty eonﬂfnneq«mmmmmﬁmpamgﬁ
proparty, antl Lender shall hive <4 0’ $e rights of & secured paity under the Uiform Commertial Cods: as smenced from Smeto-Sre:. :

Security Interset, Upon requast by | ~7der, Grantor shall execulls financing stalements and take whalaves oihia actian s Teqyested
periect st Corinue Londer's securlty inv. et in tha Rents and Parsonat Propery. In sddifian lo Tecording: this: Mongage: ity the:
records, Lender mey, st any tme snd Ao urthet authorization trom Grantor, The eweculiid- counterpans, copies oF
Morgege: se & finanding stalament.  Grantc, shad.reimburse Lander for sl gxpenste. incormed in° perfetting: of copinuing

Upon defeult, Grantor shall sssemble the Person & Prc pery in a rannes and af-a place ressonably convenient 1o Grantor and-
wvaliable 10 Lancler withins three () deys after recel® o’ vitten demand from Lerder,

Addrdosss. The mwiiing sddressss of Geanior {decr; and Lender (secured paity), from which imormaRion: conceming: the sic
gramed by this Morigage miry be obisined {sach as requis=.s Yy the Unitorm Commerciel Cotle), mawmmmp,g”fm_ e

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing prowisions reipiing 10 further astaurances: and. aiimey-in-fack are: & paE
Furthver Assurances. At any tme, and from time 1o time, upen recses: of Lender, Granior wik make, execole- and dakiver, oF will:Ci
mads, swecuied of defivered, to Lontder or to Lenders dosignee, o« when requested by Lendex, cause to be: fled; re

rerecorded, ae tha case miy ba, ot such tmes and In such offices ano nac’s as Lender may desin. appropristy, any and. alk
dende of tust, securty deeds, secusity agreements, finanging stalaments, conm-ation siatements, instruments &f Trther . assurance;: cer
and other documetiis as may, in the sole opinion of Lendar, be nucessary o dr/skable in order 1o efieciusie, complate; perfect; coniir
proserve (n] The obligations of Grantor under the Nole, This Morgege, and the Teisted Documems, and  (b) the-Nens and 3
creevd by this Mortgage: s first and priof fens on the Prapany, whether now owned - poraafler aciuired by Geantor. - Linless. prolild

or agreed 1 the comrary by Lender in writig, Geanmior shall reimburse Lenckr for all ¢ Jats wrd expenses incurred in connecion whh:
referrad 10 n this parsgraph.

Atorney-in-Fact. Hﬁmhiomdomuthmwsmmmnpprmmgpsy;h Lender may: do. 30 for and: in: e name:
Geartor and st Gramor's emnes, For such purposes, Grantr hefmby irevecatly: ApROINTN Lend - =9 Grimior's SN0 sy-in-Iact15e fia n

" of making, execuiing, delivering, Wing, recording, and deing aif oier Things 83 may. be necess My rr desivabla, n Lsmﬁ'if“fhpilﬁl&_
accomplish The matters reltrrec 10 in the proceding paragaph.

FULL PERFORMANCE. if Gramor pays sl the Indebtatinass whan due, and olherwise performs all- the obligal ons: Wipgsed upnn: Grafior-ul
Morigage, Lander shall sueciie and deliver 10 Gramor & suilabie Satistaction of fhis Morgage and suiteDie- stiah.-me 40 of Jerminatian ol amy- T
mmmkmmmmmmmmammmmmw Grantar wil pay, # e mived- by appicable T my
reatondble ferminalion fes-as determined by Lander from me 1o tme. o

DEFAULT. Esch of the following, a8 the oplion 01 Lendir, shall constitite sn event ot dﬂmlrfmmmmﬁundy-m.#@m;
Dofaull sn Wndsbiedneas. Fullure 0! Gramoe 10 mahe any paymestt when due on the- Indebledness.

Detault on OCiir Payments, md@mﬁﬂnmmmwmmmmﬂwmpwmmwmrmor«; ;

other payment necessary 10-pravent Mling o1 or 1o effact dischorge of any en.

Compliance Delsult. Failure 10 vomply with- any other terr, nbligation, mumm-wm:inm.=m=ﬁmm-u ;

Raisted Documents. 1 such n fallure is curable and # Gramor hea not besn given. a nolice:of & Breach of the: same:-provision :of s |

withint the praduding wehe (12) montha, § mey be cured (and no Event of Detault wil:have occurred): i Giaitor, afver Lsncer: W

demanding cute of such fallums; (%) cures the fallure within fittesn (15) days; or (b} if 1he cure requirey mora tHan-ieen: (15

Inleian swepu suficient 10 cure the feliire snd thereafior continues ang completes A raasonshie and necessary: swps: safl

complince &8 300N 88 roakonably pracical.

mmw m»ramnmawmmishedmmebwwonmmm&mummmmnuriuhmam
Relased Documents is, or st The time made or Xrnished was, ialse in any matorisl respect,

inscivency. Tha insvivency of Gramor, appointment of a raceiver for any part of Grantor's property, nwnuﬂgrnmbfm:w;a CSHEIOnS;
the comnencement of any procesding under any bankrupicy or insolvency lws by or agens Grantor, of the: diesoRiton oF-lefmin
Gramor's existence sa & 0ing business (¥ Geamor is & business). Bmlwﬂmimu%ﬂb&ilmmlﬂmmm_
Gramior (¥ Gramor i an incivickisl} aiso shal contstote an Event of Defaull under this Morigage:

Foreciosure, eic, mmmmmmmmwpdddpmmm repoasesyan or any piner methed; by
Gowmor ageingt sny of the Fropeny. Hwever, this subsection shall not apply in T event:of #-guad-faith dispirte’ by Granfor
Teasonablensse of the claim which is 1he basis of the-Toreciosurs, providett that Gramor gives: Lander witten: notice. of such ‘Clikm
reReives OF & Suraly Horid Jor the cheirr satistaciory 10 Lender. :

51488136

Broath of Other Agreament. mmw&mﬂmmmmmmwmalmmmmni of
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within any grace period provided thersin, including without fimitation any agreoment conceming sty indstiediness cr other obigalion of Granks 1o
Londer, whether axisting now Of latfer.

Events Aftecting Guarantor. Any of the preceding events octurs with respect 10 any Guaranior of any of the Indebisdness or such Guananior
dees of becormes incompetant. Lender, at s option, may, bt shall nol bi requived 10, permiit the Guaranior's estate 10 assume uncondiionally the
obligations arising under the guaranty in a manner satistaciory 10 Lender, and, in doing so, cure the Evert af Dofaul.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurence of any Event of Defauit and af any tiorw tharsafier, Lender, st e opton, may suercigs
any ooe of more of The following Hghts and remedies, in addition to any other rigits of remedioy provided by law:
Accelerate lidebledness. tender shall have the rnight at its option withou! notice 10 Granior to diciare the sntre Indeblecdness immediaialy cus
and payable. including anhy prapayment penalty which Grantor would ba tequred 1 pay.
UCC Remedies, With respect to sl or any past of the Personal Property, Lendar shall have ol the rights and refmecies of a secured parly under
the Undomn Commercial Code.
Collect Rents. Lender shall have the right, wthout notice 1 Granior, To 1ake possession of the Property and colect the Rents, including ampunts
past duo and ubpad, snd 3pply the net proceads, over End above Lendars toms, against the indabledness. in furtherance of thia righl, Lender
may reque any 1otant of other user of the Property 10 make payments of tant or use lees directly ¥ Lender. If the Rants sre colecied by Lander,
hen Grantd 5700 1hly sesignates Lender as Grantor's aftorney-in-tac! 1o endorse instrurnents recetved in payment tharso! in e name of
Gremor and 1o hegob e the same and collect the proceads, Paymonts by tenants or othor users 1o Lender in response 10 Lander's demand shall
setrsdy the otiigaogns “os which The payments are rmads, whothor o nol any propol grounds 105 he demand sxislod. Lender may exeicies W
rights under this subpaz.yanh alther in porson, by agent, or through a rocoivor,

Morigeges in Possessk.s Lndar shalt have the nghl 10 be pisced s Morigagee in possession of 1o have a teceiver appoinied 10 ke
possesson of al o Aty part of v Property, with the powsr 16 piotact and preserve the Proparty, 1o opecsie tha Property piecoting forecioeurs of
Ak, and %0 coect the Rents hum ua Propanty and apply the procecds. evor and above the cost of the recelvership, againet the indebladness.
The MOfigagee I POSSESSON Of 120421 May sove withou! bond 1 permitied by Jaw.  Lander's right fo the sppoimtmem of & recehar shall exil
whather o no! the spparcnt value of the Property axtoeds 1he Indabiednsss By & substantial amounat. Employment by Lender shall not discu ey
8 person KoM Sahang as a recemvr.

Judictal Forsclosore. Lender may obtain & pdiiu decree foreclosing Granlor's interast in all or any part of the Property.

Deficlency Judgmenl, f permitiad by spplcacie o Landae may oblain a judgment for any deficiency remaining int the Indebladness dug 10
Lendes alar apphcaton of all amounts receivad fron| the. exercise of the rights provided in this section.

Other Remedies. Lendar shall have al gther rights ant’ re . dies provided in this Marlgage of e Note of available al faw or in equity.

Sale of tha Property. To the extent perrnmed by applicat 2 law. Grantor hereby waives any and all night 1o have the property marshalled, [n
exortising ds DGRIS and rmadios, Lender shall ba 1red 10 sall /dl or any part of tha Froperty togather or separaisly, in one sale oF by separme
sales. Lender shall be enttied 10 bid al any public sale on alt or onw pantion of the Property.

Notice of Sale. Lender shall give Granior reasonable npotice of the irg und place of any public sl of the Personal Property of of the time aller
which arry private sae or other inlended disposition of the Personal Propzm is to be made. Reasonable hotica shall mean noics given R least
ten {10} days betore tha tme of the sale of disposilion.

Walver; Election of Pemedies. A waives by any party o} & breach of a provis:or ot this Morigage sha nat constitula a waiver of of prejudice the
party’s nghts otherwese lo demand strct cormpliance with that provision or any Gingt prossion, Etection by Lenter 1o pursus any remely shall not’
exciude pursuel of any o.her remedy, and an glection 10 make expenditutes of lake a(ton (2 oerform an chigation of Grantor under this Mongage:
ahor tadure of Geantor to pedform shall nat attect Londas's sight 1o decime a dotauh ana Siercise #s 1omedies under this Morgaga,

Attorieys' Feey; Expenses. H Londot mabiutes sy suil of action to ehioros any ol the Yeems 0 this Mornigage, Lender shall be entitied 1o recover

such sum as tha count may adjudge reasonable as aftornoys’ foes at bia, and on any eppedl. ‘Whather or not any court sction e involwed, ﬂ};
reascnable expenses incured by Lender that in Lendai’s opinion are nocessary al any time for th e pratection of its inlerest or the enforcemen ol';'.a
13 nghts shall becorme a part of the Indebledness payable an demand and shel bear interest kom e cale of expenditre until repaid al the Now
rate. Expenses covesad by this paragraph inciude, without limitation, howaver subject lo any kmits under ~oplicabie law, Lender's shorneys’ ooy
and legal expenses whather or not thare 15 a lawsuit, including attomeys' fees for banknuplcy proceedin js (ir cluding efforts to madily or VACK g
any automatc slay o muncdon), appeals and any antcipated post-judgment coliaction services, the Cost 0 Jexeching records, oblsining e g
tepons {inchiding lozeciosure repons). suiveyers' roponts, and apprasal lecs. and e insurance, 1o the oty peimitied by appiicabls w.u
Granor a0 will pay any court casts, in addmon o sl other suma prownded by law. >

NOTICES TO GRANTOR AND OTHER PARTIES. Any nobce under this Mongage, inciuding without Rerifalion sny notice 0 c.siaull snd shy nolice of
sale w0 Grantor, shak be in wiiting and shall be effective whon actually defiverad or, il maied, shall be doamed afactive wher deposited in the United
States mall fwst class, registered mal, postage prepaid, drected to the addrosses shawn near the beginaing of this Mongaga. Any party may changa
s anaress for notces under this Morigage by giving formial wiitton notica 1o the othar pastios, specitying That the purpose of the Rotice is 10 changs the
party's addvess.  A¥ copies of natices o! foreclostre rom the holder of any lien which has priofity over this Morigage shall be sent 1 Lender's ackitess,
as shown nad tha bageanng of this Marigage. For nobee purposes, Grantor agrees 10 keep Lender informed at all imes ol Granlor's cusrent address.

MISCELEANEOUS PROVISIONS. The following mescelanaous provisiocns are a part of this Mortgage:

Amendments. Thes Mongage, fogether with any Related Documents, consiitles the enlire understanuing and agreament of the parties sa 1o the
maters set forth i this Mortgage. No alteration of or amendment to this Morigage shall ba alfective unless given in writing and aigned by the
party of parbes sought 1o be charged or bound by the alteration of amandment.

Anmuzal Reports. ' the Property is usad tor purposes other than Grantor's residence, Granlor shall furnish t0 Lender, upon request, a cerifed
statement of nel operating income recerved fom the Property during Grantor's previous fiscal year in suth torm and catoll as Lender shall require,
"Net operatng income” shall mean al cash receipts rom the Property Jess all cash expenditures made in connection with the opersion of the

Law. This Nortgage has been deliversd 16 Lander and accaplad by Lender Jn the State of iilinols. Thia Morigege shall be:
governed by and construed in accordance with the laws of the State of hilinols.
Caption Headings. l'apbon headkngs in this Morgage ap for convernce purppses only and aé 1ol 10 be used 1o imerpret of define the
provesions of thes Mongage.
Werger. Thore shall be na merger of the interest or estate craated by this Morigage with any other intarast of estate in the Proparty st any Ime
hoid by or for the banefit of Lender it any capacity, without the writien consent of Lender.

Mulipls Parles. AN obigatons of Grantor under this Morigage shall be joint and sevocal, and aff roleroncos 1o Grantor shall maan each pnd
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avery Grankx, mmummhntmnpumsgmngmummmmfﬂcﬂgmmmmm mm I OF
the Geantors aw Colporafions o partnerships, it is pot nocensary for Lender 19 inquird imo- the: pewery-of any o1 The-Giantoss:or of-the:
diraciors, partnars, oF agants acting of plvporting 10 Acl on el behat, andmimmmmwcm-mmm
Suprcies -of such powers shall be. guararesd undiv this Morgage,

Severabity. [t a court ¢f cormpatent jurisdicion finds any Rrvinion ot this Morgage 1o umﬁuumammem
crcumstance, such finding shall not render that provision invali or uneniorcenble w10 any ofher persans o Crzometances: 1f foasiiie,: any’
offending provision shall be deemed In berpAfied 10 be within the Srrits of enlorcesbility 0f vishoity; howeve, lnwoﬂwﬂgmmnmm;
»mnmumwammwﬂmummummmumwmm

Sucomssers and Ansigne. mnnmmmmmmmmmmd&wum i Morigege shallbe: bir
and iname 1o the benefit of the parties, tisir successors and assigns. 1f ownemhip o} the-Propary: Dencsws vesked: iy &-perscn ofer-he
Lengier, without notice to Grantr, may desl wilh GraRiors SUCCESSOrS wiih referonce 10 fhis Moriege snd: Ihe Indibiednens

m«mﬂmmmﬁmmoﬂogmnsnlmﬁuommmundrmm

Tims Ia-of the Esssnce. Time is of the essence in The performante oF this MotToage.

Waiver of Hemeslsad Exsmplion, Cramor heroby releases ant waives all sights muwmmmmmmnmnﬁmusm
Winoia as & &l Ine adness secured by this Nortgage.

Walvers snd Loneerts. Lander shall not be deemed 1o have waived kny rghls undde this Mortgege (o7 uider: thi-Rataled: Docuiranty):
sach waiver ia in w,i0s.shd signed by Lander. Hadﬂnycrommnonthopmolt%mmmgmngusﬂapm'il-._
such sight or any oitKr B bt A waivir by sny pary of a provision of this Mortgage shall not CoRSIRI. & Wilier: of Or DIBUDCE:TH
othurwise 1o demenid s¥V.( o mplance with thal provision or any othir prowsian. Mo proy waiver by Lender, Aor sny course o deeling:
Londer and Gramor, Shak oo, sl &-wishew of shy Of Lendar's nghts or ahy of (wMor's. obligutions e 1 any: Xiure ansacions.
mulbywﬂrhm!r'ummmﬂmhmmb\rlmnnmmmmsmimwm ST
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1o the (e and PUrPORSS iarein Mmenionsd. . : ‘ ,
Given i myhond and oliciisnal s . ' oayet -\_ﬁlle_.g_!:_u T

'-T“ ~ . ‘“'r"\
By A bshaery ST

Notary Public in and for the State of

S s
LABER PRO {tm) Vier, 1 13x{c) 10T CF1 Bankars mum int. ANnghts resprved. (L~ G20 FLTAPY, vxscgarm.mi




