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ASSIGNMENT OF RENTS - ¢ jirr e

"L’ A SINGLE PERSON
THIS ASS!;GW QF, gsgw“ 1S DATED SEPTEMBER 13, 1991, betwesn Michae! J. Sciafani /and Vincent A
Sclatani,’as "Jolnt Tenants, whse address is 1216 Winc:on, Melrose Park, IL 60160 (referred 10 below as
"Grantor”); and Midwest Bank and 1rust Company, whose address is 501 Waest North Avenus, Melross Parl, 1L
60160 {refarred to below as "Lender)

ASSIGNMENT. For valuable consideralion, Grantor assigns and conveys to Lender all of Grantor's right, title,
anc Interest In and to the Rents from the fulirwing described Property located in Cook County, State of Hinols:

Lot 3 In Block Real Estate improvement Comnany's Subdivision of Lots 22 and 23 in Block 2 in S. R.
Haven’s Subdivision of Lot 2 in Superior Caurt Partition of the South 12 of Section 3 and all of that pan
of Section 12 fying North of the right-of-way o’ the Chicago and Northwastern Ralirosd in Township 39
North, Range 12, Ezst of the Third Principal Merid’an, as shown on the Plat of said Subdivision recorded
May 5, 1926 as Document No. 9265043 in Cook Couriy. Minols.

The Real Property or its address Is commonly known as 102U 'Mist Lake Sirest, Melrose Park, Il. 60180, T
Real Property 1ax identhcation aumber is 15-10-220-C01. yp:

DEFINITIONS. The followmg words shall have the Tollowing moanings when ysed in this Assirment. Terme nol ctherwiss defined i this
shal have the meanings ambuted 10 such lerms in the Unidorm Commercial Code. Al references to cdoliar amounts shalt mean smounis in sl
monay of the Liniled Stales of America. ] ph
Assignment. The word “Assignment means this Assignment of Rents between Gesntor &1d Lender, and includes withoul keritation ol
gsvgTIReNts and secuiitly interast provisions relating to the Rents.
Evet of Default The words “Evenf of Defaull” mean and include any of tha Events of Default sl forfs balow in the seclion Sed "Everts of
Delault”
Grarior. The word “Granior™ means Michael J. S_iatan) and Vincent A. Sclafani,
Indebiedress. Tha word Indeblodness™ moans alt principal and intarost payablo under the Nole and any mnausts sxpended o advanced by
Lander & dischargs nbagations of Grantor of éxpenses incumad by Lender fo enforce obligations of Grantor under this & sigrment, Kgether with

mierest on Such amounts as provided in this Assignment. -

Lender. The word "Lender” means Midwest Bank and Trust Company, its suCcassors and assigns. :-'-:
Note. The word “Note™ means e promissory nole of cred: agreement dated Seplember 13, 1991, In the original principal amount of
$122,500.00 trom Grantor to Lender. logether with all renewals of, exiensions of, modifications of, refinancings of, conscldaions of, andl)
substitutions for the promissory note of agraement. Tho intercst rate on the Nole is 10.750%. "
Property. The word Property” maans tha real property, and sl improvements therecn, deaciibed above in tha "Assighment” saction, :'f

Real Property. The words "Real Propacty” mean tha propery. inlerests and rights described above i the “Propeny Definition” secion,

Related Documents. The wosds “Related Documents™ mean and inchide without hwritabon all promissory noles, credi agresments, loan

agreernents, guaranties, secudily agreements, morigages, deeds of trust, and af other instuments and dotuments, wholther now or heroaler

existina,. executad in connacton with Grantor's Indebtadness 1o Lender. .

Rents. The word “Rents™ means alf rents, revenues, income, issues, and profiis rom the Proparty, whether due now of latee, incuding wifhou \

kmitaton al! Rents rom alf leases described on any exhibit altached to this Assignment. 4
THIS ASSIGNMENT 15 GIVEN TO SECURE (7) PAVMENT OF THE INDEBTEDNESS ARD (2) PERFORMANCE OF ANY AND ALL OBLIGA
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMY:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Borrower shak pay 1 Londer all amounts secutad by this
Assighment as they become due. and shall stnctly perform alt of Bormower’s obligations. Unless and unii Lender exercises 1t right 10 coliec? the Rens
as provided below and so long as there 15 ne defaull under this Assignment, Granlor may rernain in possession and contro! of and opecsis and
trmnage the Property and colect the Rents.

LENDER™S RIGHT TO COLLECT RENTS. Lender shiaf have tha sight at sny tme, and even though no default shall have occumed under this




Notion to-Tensnt: Lisnder may send notices 10 any and all lenams of e Propeny advising. tham ot mmm
paid divecly 10 Lendar or Lande's agent.

Mukvtale i Proparty, mwmwm%m»mmmmmw mm.mmnpqmm
s sorvices of sl smployess: inciuding thelr squipment, and of A coniinuing Costs and:sxpenses:of mainisinkog: the n
mmnbmlmmmmum mmmoﬂhmmmm:

Complisnce with Liws, mmmmmdmmmmmmmmmmmummm :
rules, orders, ordiaances & raquirernerts of A other goveenmenial ageries afacting e Propery.

Lesss the Property, Luﬂ.mmarmnwm«mpmnfmwmmmmmmanM;
Il desm. spprop .

Employ Aguoa, mmmmwmgumummmmm mmWsmwﬁlﬁm..i"
Font snd manege iy Frnerdy, Incidng the colection arv apphcaton ot Rents, K

Other Acts, Londer mi, ;o such ather thinge snd s3 wittl rexpect Ky the Property ss Lancer may- mwmdmm )
&t solely i he place 24t 7ot of Grantor snd 1o have 88 of the powers of Grantor for The purposes staleg: abowe.

N2 Rocuiremant fe Aci, Lency 0% nat be required 10 do any oF the 1agoing acty.of TINGS, mummmmmmdm;:
o more of the foragoing act of thinge shall nol requiva Lender to do any oTher Specihic act or hing.

APPLICATION OF RENTS, Mngmmmmmmwinmnmmwmnhmmsmw
iy pey such costs snd sxpenses rom the Fem 1. _tender, in ity sole discration, shall determing: the. application. nf ey stk o Ha
however, any such Rers received by Lender wisc’. e acl apihed 0 Such £osts and expenses shall ba. spiphisd #-fhe. Indebiodiees: : N
made by Lender under fis Assignment and not raimb s from he Rants shiall Become a part o) the Indebledness sscursd. by his Assgny
shall ba-piyabie on denmand, wib- inlerest o tha Nobe ‘ste hom g of sxpomdiure unil pid. ’

FULL PERFORMANCE. H‘armpqsﬂdhlﬂ&miwrWMHmddMMmﬁdmmmmMﬂmm
mmmm Loncer shall axacule ang defiver 1 G arior & suitable satstaction of this Assignment and suiabis-statsments.ol-je

any Mrancing statement on file svidencing Lender's secunty it7.-551 in the Rents and the Frepaty. Any torminstion: lee:requirad by:l#w shal
uyﬁrm ¥ psmiind by appicebin Inw.

EXPENDITUMES BY LENDER. 1 Grantor fuiis % cormply with sy provsion of this Assignmant, of it any ncﬁmmpmcudnghcﬁmm' M

maturielly wifect Lander’s inkerests in the Property, Landar on Grantor's kstet may, but shal not b Teguirad 19, Take: wey: acten:

wpproprisy.  Ary amount that Lender sxpends in 8o doing wil bear ierce? st the: rate charged: under e Nom: RO 1he: e’ Incumed:

Lendier 10 thw dute of repyment by Grator. A¥ such sxpenses, Bt Lendsrs optup, vl (a) De paysbie on: demand.. (b).be-adied: o

fiow art ba spporionedc among and be payable with any installment payments 1o sp ome-dup-during-either (i) The term- of any: apy

policy or (I3 the remaining term of the Now, or (c) be restes 83 & ballotn payster wiich wit be' due-anc payably-a: the - Now
s ol securs payment of theee smounts.  The rights previded lor .= ke paoagraph shall be: in-addition. 1o any::

remadies 1o wiich Lerxier maly be antied on account of the defsult. Any such sebion by Lande Shﬂnotbemmuadnwmgfﬂn

_ bar Lander irom any retedy !hat i otherwiss would heve riad. ,

mT. Emhi of the folicwing, s The option of Lander, shall conssnits an evert of delsull ("EWYn JIM ummsw
Dofonit % Indedviodvpas. Fallure o} Grsntor 1o mske sy peyinent whe:-due on the indebednes.:

Compliance Defaull. anmiymwoﬂmm.ebﬁgmmwmmorwndimwmunm_" i *'%mllml
tw Relalad Documents. 11 such & Talkire i curabio and it Grantor has not bear given a 2 notice = & braach. of the:asme

Ausigronent within the preceding Meive (12) troriths, nmnyhnmmdtnamimalwmrwﬂhmamqu
waIen NoNce demanding cunw of such falkers: (aF cures the Iains within fittear 115) deys; or (b)Y the cuec g asmone than
mﬂmmmmﬂwﬂwmmﬂmmmmmumnmmmmdmm-um:-pt_v
produce coniplancs ss 300N S reacorably practical.

Brouchien. Any wamanty, meMMmmmmumwwmmof&mumw Awmign
!!lMﬁommw.mmlmlrmmdammmshedwu.mmummmm

Other Dietauits. Faiute 0f Gramor to comply with any term, cbiigation; £ovenant, or comdition conteined in any: afher. agreemer: mn
and Lander,

neelvincy. The insoivency D} Grantor, appointment of & recaiver for any part of Graniir’s property, lnymigmw!ﬁ&w
e conmnencernert of any procesding under, any banirupicy oF insolvency lews: by of againsh Geanlor, or The' dissokiliod:
Gramor's suisiehos a8 & going business (it Grantor is » business): Erwpnatheamnrpmh%bﬂdby%ﬁlummml
Geatior (N Grafior is-an individual) sieo shall constitie an-Event of Defsolt under this Assigrrant, -

Foruckonurs, alc. Comsmencempnt of foreciomre; whether by juticial procesding, self-halp, rmmnummm 2
Grantor sgainet any of the Property. However, this subsection shall not apply iy tha svent of a-gotict faith depiis-by: Granor-a.
mﬂmmmhhmmmmmmmpmmmnemgmmm notice: ol such.cla
Teserves O & sursly bond jor the cimien smidaciory 1o Lender,

Evenis Afecling Guarantor, Anymmmmetﬂngwensocwmmhrwmmaumarmmulﬂnlm
o or bacomes incompatent. Lender, #1#s option, may, but shall nat e required te, pemst the Guaramor's esfilte 10° R8sume:nncy (
obligaions arising under the Uty in & manner salisfacory 10 Lencger, angd, in C~eg-an, curs the Event of Defaul; a

RIGHTS AND REMEDIES OR DEFALT, Upnﬁuomwemaafmmmwmmnwmmmmmwm'

more af the lollowing rghts and remedies, in addidon 16 Rny oiher rghis or remedits providiad by lw: |
Acoslerate indebladness, Lender shall have the right st its option without nolice to Geanter 16 declare the entica ndebtedness imine
and payabis, including any prepmymeant penalty which Granor would be required 10 pay. _
Collect Rerts. Lender shal have te right, without notics 1 Grantor, mmammnrmsmmmmmm
pat cue and unpiid, and apply the Nl proceeds, Mmdmmmwﬂulm ln___
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may 1eCRIrD a0y Jenant of pthir used of the Propenty 10 make paypments of rent or use fees diesctly ko Lander. I the Rents are collacied by Lander,
then Geanlor mevocably designatas Lender 29 Granind's siomey-in-fact 10 endorss Reviruments recelvwsd in payment therse! in the name of
Granior and 3o nixgobale tha same and collect the procoeds. Payments by lenanis or pitier ustrs 10 Lendar in teapones 1o Lander's demend shal
satisly the obligatons for winch the payments mo made, whether of ROt any proper grounds or the demand existed. Lender may suerces s
fights under thes subparagraph enthes ir peracn, by agent, or through § receiver.

Morigages in Possesxion, Londer shall have the nghl 1o ba placed as mongagoe in possBssion of 10 have & receiver appoimed o take
possension of all or any part of :he Proparty, with the powor 10 protect and presorve the Property, 1o apersie the Proparty preceding forsciosure of
ssle, and 10 colact The Rents trom the Proparnty &nd apply the procseds, ovir and above the cos of the recsivarship, sgainet i indebiscdness.
The thoMgacgos i POSSOSSON OF 1OCHIVEr My Selva withoul bund if pormilsd by k. Lende’s Hight 10 the sppointment of & recaiver shall ssiel
whether o¢ not the appasent value of the Properly exconds 1ho indobladness by a substantisl smoum. Ernployment by Lsnder shall not diequalily
a parson TOm samving &S B 1eCOer.

Other Remadies, Lender shall have all other nghts and remedies provided in this Assignmen! of The Note of by law.

Walver; Elaction of Remacies. A waiver by any party of a braach 0! a provision of this Assignment shall not constitute £ weiver 0f or prejudics
tha party's Rgiils otharwese 10 demand strict complianch with that provision of any othor provision. Blection by Londer 16 pursue sny remadly shall
not exciute pursuit of any other remady, and an election 10 make expendiures of take action 1o parforms an obligation of Gesnlor under this
AsSIgnmant altar 17k ol Granior 1 pertorm shall not allect Lender's nghl 1o deciare & deiaul and eercies 8 ramedien UNder is Aesignman.

Aftorneys® Fees; Exsans«s. If Lentor institules any suit or achon 1o enlorce any of the farms ol this Assignment, Lendar shall by entifed b
ecovey alorneys’ fees (1 7.9 and on any appeal. Whether of not any courl action is invelved, a¥ reasonable expenses incurred by Lender that in
Londer's cpmion are neces:an At any bme for the protaction of its interest of the entorcement of its rights shall becoms & pan of the Indebiedness
payable on gomand and sna’ oar inlerest from the date of expendiure umtil repaid at the Note rale.  Expensea covered by this paragragh
nckude, withaut kmitaban, howaer Subject 1o any kmsts under applicable law, Lender's atforneys’ Tees and logal axpanses whethiar of nol thare is
a lawsull, incluging anlomeys’ fees o7 vanknupicy procesdings (including efionts ' modily or vacale any sulomatic stay of injunclion), appeais and
any anticipated pest-judgment cobectsr services, the cost of searching records, obtaining title 16ports (including foreciosire reports),

1ep0rts, and apprasal tees, and Wk insurance, 1o 1he exten! pormitied by applicable law., Granior also will pay sny court Costs, in addisoh 10 ol
othar sums prowded by law.

MISCELLAREDUS PROVISIONS. The folowing nasced2nodus provisking ae & pant of this Assignment:

Amandments. This Assignmenl, together with aw Retated Documonts, congtitules the antire understanding and agreement of the pariies s ©
the maltors set forth in This Assignment. No afleratior of Hr amendment 1o this Assignmeni shall be efective Linkss given in wiling and signed by
the party Of partias sought 1o be charged or bound by Uw ainiabon or amendment.

Applicable Law. This Assignmant has besn delivered 10 _-<der and accoepiad by Lender in the State of IN¥inols. This Assignment shall e
governed by and construed In accordance with the laws ol the S5te of dlilnels.

Multiple Paities. Al oblgabons of Granior undet thus Assignmo.t shiall be joint and sovoral, and all telerancas to Grantor shall masn sach and
every Granir  Thes moans that gach of tho porsons signing botow 18 o5/ ,onsibla for ail obligationy in this Assignenent. Whato any one or mote of
the Grantors afo ColpOrabons of partnarstups, i1 15 ROt Nocossary 101 Lon.der 1o inquise into 1he powers of any of the Gramiors of of 1he officens,
ECITS, PAINERS, Of BgEents 3chng OF Purporing 1o ACt on tha Dohall, 207 &%y Indebledness made o crealed in reliance upon the prolessed
exercse of Such powers shall be guatanieed under this Assignmentl.

No Modfication. Gianior shall not enles into any atreement with the holder of 4ry morigage, dead of tust, or other securty agrasment which
nas profly ovet the Assignent by which that agieement 15 moddiey, amended, ounded, of tengwed Without the prioT writlen consesl of
Lender Geanior shal noiher +equest Hor BCCEP! any fidure acdvances under asty such securnty agreament withoutl the prier written con vl of
w' m

Severabllity. I a coun of compelenl uisdcion finds any provision of This Assignment 1 "< iuvalid of unenforceable M 10 sy paman of
crCamstanch, such finding shall not render that provision invalid or unenforcaable as 1o any oing? ~2r9nna of ckcumetancen. if isasible, any duch
oflending provision shall be doemed 10 be modihad To be within the Smits of enforceability o validhly; hevover, i the ofiending provielon canndt ba £
so modded. ¢ shalt be sincken and al othor provsons of this Assignment in all oiber respexts shall remown valid and anforceabla,

Successors and Assigns. Subject 10 the kmitatons Slated in this Assignment on yransler of Grantor's in'ares’, this Assignment shait be binding
upon and mure X the benefnt of the parves, their successors and assigns. If ownership of the Proparty Lecr.rva vesiat in a parsbn other than
Gramo?, Lender, without noboe 1o Granlor, may deal with Gramer's successors with reforenca 10 this Assignmet 7.1 the indebledness by way of
orbearsance of extanson without releasing Granior rom the obhgations of this Assighment or liability under the nas ovednass.

Time Is of the Essence. Tame 15 0f the ssence 1n this performance of ths Assignment,

Walver of Homestead Exemplion. Grantor hereby releases and warves all rights and banefns of the homesiead exenplion lews of the Siale of

N0 23 10 all Indebledness secured by this Assignment.

Walvers and Conssnts. Lender shall not be deemad 1o have waved any righis unider this Assighment {or under the Related Gocuments) unises

such walver 15 10 wiang and signed by Lender. No delay or omisson on tho part of Lender in axercising any right ahal oparaie a8 & waver of

such nght o any olhor nght A waiver by any party of a provision of 1hes Assignment shall oot constitute a waiver of o prejudics the party's right
othoarwise 10 dornand stiict comphanco with that provimon o1 any oihor provision. No prior walver by Londet, ner any courss of dealing Between -
Londes and Grantoe, shall constiiute a warvor of any of Londot's rights or any of Giantor's ohigations as t0 ahy futiie Uansactions. Whshever |
consont by Lender 18 raquired 1n Thes Assignment, the granibng of such consent by Lender in any instance shall nal constiule continuing consent Yo

subsaquent instances wherg such consent 1 roquied.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIDNS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TO ITS TERMS.
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