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MORTGAGE )

THIS MORTGAGE 1S DATED SEPTEMBEP 12, 1991, between Geraki A. Lauterbach & Carole S. Lauterbach as
Co-Trustees Under Self—Declaration of Trust whose address Is 8830 W. 100th St., Palos Hills, IL  (referred to0
belcw as “Grantor”); and Heritage Bank ard Trust Company, whase address is 12015 S. Western Ave, Blue
island,, IL 60406 (referred to below as "Lendei™).

GRANT OF SIORTGAGE. For valuabla conalderation, Grantor not pasonaily but as Trusies under the provisions of » daed or desds in irust
duly recorded and dellversd 1o Grantor pursuant 1o a Trust Agreen ent dated Augus{ 9, 1990 and known as Gerald A, Lauterbach & Carole 8,
Lautertiach a3 Ce-Trusises Under Selt-Declaration of Trusl, morigages a)d conveys 1o Lender all of Granior's right, Utle, and inlvest in and to
the Tollowing described real propedty, logether with all existing of subsequbiivy aacled or affixad bulldings, improvernants and fictures; all easemants,
nghts of wly, and apRurienances; sl waler, waler rights, watorcourses and dituh s (InCluding slock in ulikties with ddch or krigation rights): and all
otfer gies, royaltes, and prokis relabng 10 the 1eal proprty, inchiding without limiayn < minerals, ofl, gas, geothermal and similar matiers, loCated

in Cock County, State of llinols (the "Real Property”):

PARCEL 1: Unit 1~1-N and Garage Unit 1-A-4 and 1-D-6 togsther with its undlvided percentage interest
in the common elements in the Hilis of Palos Condominum as Jzdneated andt defined in the Declaration
recorded as Document Number 24917691, In the Northeast V4 of Saztlen 10, Township 37 North, Range
12, East of the Third Principal Meridlan, in Cook County, lliinols. PAF.CElL. 2: Easements for the Benefit
of Parcel 1 for parking purposes as contalned In the Document recordec 88 Number 24917681, In Cock

County, ilinols.

1

The Real Property or its address is commonly known as Unit #1, 1 Cinnamon Creek, Pules Hills, IL 60465, The

Real Froperty tax 1enhbcabon numbex is 23-10-200-015-1002. 23-10-200-015-1034, 23-10-200-015-1022.

Granir presently assigna to Lencer all of Granlor's nght, ytle, and interost in and 10 all leases of the Propenty and & Fui's om the Propeny. ln

aadibon, Granior grants 1o Lender a Uniform Commescial Code secuttly intatest in the Personal Property and Rents. ]

DEFINITIONS. The folowing words shall have the following moanings when used in this Monigage. Terms not otherwise dafined in this Morigage shaltimeh

have the meanings aftribuled 1o such lerms in the Unitorm Commercial Code. All rerorences ko dollar amounts shiall mean amounts in lawhul moeney of Sa |

the United States of Amarica. o
Borrower. The word "Bomowsr™ means Gerald A. Lauterbach and Carcle S. Lauterbach, on
Grantor. The word “Granio:™ means Geraki A, Lauiibach & Carole 5. Lauierbach as Co-Trustees Under Seit-Declaration of Trust, Trustee under 2
that cortain Trust Agreement damd August 9, 1850 snd known as Goerald A. Lautrbach & Cavole S, Lauleibach as Co-Trusiees Underi -
Sel-Declaration of Trust The Grantor is the morigager under this Mongsge. =} i

Guarantor. Tha word "Guarantor” means and inchidos without Smitation, sach and all of tha guasantors, sureties, and accommodation partiea in
connection with the indebledness.

Improvements. The word “Improvements” means and inciudes without limitation all existing und fulure improvements, fudures, buildings,
structuras, mobde homes affixed on the Real Property, faciites, additions and ather construction on the Real Propenty.

Indabledness. The woid “Indebledness™ means ail principsl and intarest payable under the Note and any amounts expended or advanced by
Lender b discharge obligations of Graniot oF expenses incuned by Lender 10 enforce obligations of Grantor under this Morgage, together with
imacest on such amounts as provided in this Mongage. Ir additon 10 the Nolg, the word “ndebledness” includes ail obligations, dabts snd
iablities, plus interest thereon, of Bomower or any ona of more of them, whether anising row Of later, whather refated or unrelated 1o the purpose
of the Nole, whether volunlary o otherwise, whothar due or not due, absoiute of contingant, liquidated or unliquidated and whether Borrowet may
be kabia individuatly or jointly with others, whather obligated a5 guaranior or otherwise, and whellsy recovery upon such Indebledness may be of
hereatier may becoma bated by any stante of kwtations, and whethar such Indebledness may be or horealter may bscome othorwies
uneniotceabie.

Lender. The word "Lender” means Hertage Bank and Trust Company, it successors and assigns. The Lender is the morgages under this
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Compllance with Goveinmental Requirements. Granior shall prompity comply with all laws, ordinances, and reguiations, now or hereaher in
sliact, of all governmental aulhorties applicalld o the use of occupancy of the Propery. Graniol Teay conmest n goad Iath any such law,
ordinance, o regulation and withhokd compiance during any proceeding, including appropriate appeals, 5o long as Granior has Rolified Lander it
wriing prior 10 doing 50 and 90 jong as Lender's inlerests in tha Property are not jeopardized.  Lender may requiie Giamor ko post adeguaie
sacurily of @ surely bond, reasonably salisiactory 1o Lender, 1o protect Lender's intales!,

uty 1o Protect  Grantor ageess neither 10 abandon nof leave unattended the Property. Granlor shall do all other acts, in addition 10 those acts
sot forth above in this saction, which orn the charactar and use of the Proparty are roasonably necessary fo protect and preserve the Propery.

DUE ON SALE - CONSENT BY LENDER. Londer may, a1 its option, detiare immediaiely dus and payable o sums secured by thig upon the sake of
transfer, withou! tha Lender's prior writien consant, of all or any part of 1he Real Property, of any interest in the Real Fropery. A "sale of iranster”
means the conveyance of Real Propofty o any night, Ytia of inlerast therain, whather legal or equitabie; whather voluniary of involumary; whether by
outright sale, deod, instaliment sale contract, land contract, contract for deed, leasehold interest with a torm grealér than threa (3) years, lease-opion
contract, or by saie, assignment, or ranster of any benaficial interest in of 1o any land rust hoiding Y 1o the Real Proparty, or by any other method of
conveyance of Real Proporty interest Hf any Graniof is & corporation of parinership, yansiel also includas any change in ownership ol more thaa
twonty-five parcont (25%) of the voling stock or partnaship interests, as the casa may be, of Granlor, Howaver, this eption shall not be exercised by
Landar ¥ such exeicise is prohibited by federal law of by llinois law,

TAXES AND LIENS e lolowing provisians reiating o the taxes and bens on the Froporly se & pait ol this Mongogs,

Pryment Gramor shs™ oay when dug (and in sl evenls prior to dofinquency) a¥ taxes, payrol taxes, specis taxes, Essbasiments, wawr chasges
and sewer servics o arcie levied ageinw of on actourt of the Property, and shall pay when due all claims for work done on or for services
rendared of material hizpished 10 the Property. Granior shall mainiain the Property free of il bens having priofity over or equal 10 the marest of
Lander undar this Morigaga, Xt Jor the ¥an of Laxes and aseeesmenls not cue, and axcop! as olhiswise piovided in the lokowing paagraph.

Right To Conlest. Grantor may witnold payment of any lax, assessment, or clalm in connection with a good laith dispute over the obligation 1o
pay, so long 83 Lender's interest ic tha Properly m not joopardized. It & lisn anses or is fled a3 a result of nonpayment, Grantor shall within filleen
(15) days aftar the ban anses o, 1.2 %N 18 led, willun fifleen (15) days afies Granior has nodica of the filing, secure the discharge of 1he ken, or #
raquasted by Lander, depasit with Laide 'cash or a sulficien! corporate surey bond or cihir securily satistaziory 1o Lander In an amount sutficiant
% dischargs the #en plus any costs and chorays' (ees or Other charges that could accrug as a resull of a foreclosuta or sala under the kien, In
any contest, Gramor shall defend itself and Landerund shall satisty any adverse jusgment bafore enforcernent against the Proparty. Grantor shal
name Lender 8s an addiional obiigee under any suraty bond fumished in the contest proceedings,

Evidence of Payment. Graniar shall upon demand b/ nish lo Lender satislaciory evidence of paymen! of the Iaxes or assbssments and shal
authorize the appropriale governmental official 1o dervia t) Lander al any tima & written simernertt of the taxes and assassments againgt the

Notics of Construction. Graniod shall noufy Lender at least fitteer{15) days belore any work is commenced, any sorvices ate furnished, or any
mataniais are supplied 10 the Property, if any mechanic’s ben, ma ariah.en’s ken, of ofher Jen could be assorned on account of the work, services,
of materials and the cost exceeds $15,000.00. Granlor will upon 1Soest of Lender lurnish 10 Lender advance assurances salisiaciony 1o Lander

that Grankor can and wilt pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The lollowing provisions relating to insunng *.< Property are A part of this Mongage.
Malntenans of Inswrance. Granior shall procura and mamtain policies of e murance with standard extended coverags endorsements on &
replacament basr 101 the kil nsursbie valus covering all improvements on the Fa= Property in an amound sullicient 10 avold application of any
cousurance clause, and with a standard mongageo clause in tavor of Lender. Fokcies 2/t be writlen by such insuance cormpanies and in such
1o as may be roasonably accoptable 1o Lendor.  Giamor sholl dobver 1o Lende: corlficatas of covorage fiom each insuror contmining L1
stputstian that coverage will nol be cancolled of derinvshid withou! a minimum of len (15} 0.y priot wiitien notice 1o Londer. Y

Application of Procescs. (Guani shal prompty robly Lender of any loss of damage %o *9 Propeny # the estmaled cost of repalr of <
replacement gaceeds $10.000 00. Lender may make proat of Joss # Giantor fals 1 do S0 within #.6an (15} days of the casually. Whether or not 7D
Lander's socurity is srpased. Londer may. &t #5 alecton, apply (he proceeds 10 The reduction of & e Indebledness, payment of any ke siacting D -
the Property. or the restoradon and rapair of the Property. 1t Lendir slects 30 apply 1he procesds 1o ras'o/ation and ropale, Granior shall repair or N
replace the darmaged &¢ destroyad impeovernants M & manner sSbSTactory 1o Lender. Lendar shall, upon s7ixfaciory procf of such epondsre, 1N
pay of Teamoorsy GFRMIOE o The procoedss 105 thi reasonable oSt of repall of resioralion i Granor is 1t in ¢ sfaok hareunder. Any proossds =3
winsch have ot been dnbursed wihm 150 days aler thew recept and winch Lander has nol commitied 10 the <0 a2 ¢ resioraion of the Property
shall be used trsl 10 pEY ANy AMOUNt oweng 10 Lander under thes Morigage, then 1 prepay accrued silerest, &7’ 1ha remainder, ¥ any, shal be .
1ophedt 12 ha prncpal batance of The indeblecness I Lender holds any proceeds after payment n full of the Indco’diess, auch proceeds shall
ba pact 1o Granior

Unuapired tnsurance st Sale.  Any unexprod vsurance shall s 10 the benclt ol, and pass 10, The purchassr of the Froperty covered by this
Sorigage & any ¥usiee's saie of GHher saie heid under the prowsians of this Morgage, or & any jofeciosure sa of such Propany.

Grastor's Report os lnsurance. Upon reguest of Lender, however nol mone than once & year, Grarmor shall Jutmish 10 Lender a report on each
SEANG POIcy of FIINCH Showag {4) the name of the wurer; (D) the miks wsured; (C) T amount of he poiCY, {d) the PIOpany mured, the
then current replacement yalue of such propedly, and the marner of detarminng thal vakie, and {2) the exprabon daw of the polcy. Grankor
shall, upon request of Lender. have an mcopendenl appIaser Satsiaciony fo Lences selemene the cash valup replicoment coat ot the Propeny.

TAX AND INSURANCE RESERVES. Grankr agrees % establish 2 rexervp account 10 be retened fom 1he lans Droceads in such smooit deemed
10 te wikcont by Lender and shal pay Moalhly a0 that reserve account af SMDURE Squavalent 10 1/12 of T Nl 1654 S WS NG FENENCE
INOTEATS, a5 eshmaldt by Landes, S0 & 1o prowde Sufhcmnt funds for the payment of ach year's Taes and NSUTance Pramesms 0ng month plor ©
he date he taxes and KSUMnCe premims becorme delnquert.  Gianior shall Muritvs pay & monthly pro-tata share of all ausessinenie and ofher
chirges whach may accrue agans! the Property. If the amount 5o estmaled and paxd shak piove 10 be nsufhcien] 10 pay such laws, Nusance
PEMMTTS, Sssessments and Other Charges, Granioe shall pay the dfference on domand of Lander. AR such paymomty shal be camed wn an
ierest-koe resacve account with Lencer, prowsded That f e Mongage 5 Sxecuted in connecion with the gransng of a modgage on a snghe-tamily
ownel -occupied resdental property, Granior, s beu ol establishing such ressfve BCCOUNL, MY plaUoR 3N HMEN-DEANNY SVIRDY BCCOUNE with
Londar Io secure the payrent of GSETUMEC ANES, KIXNSO00 PAMTIGTS, ASsesumunts, and oiher chirges. Landar shall have the nght 1o g upon the
taserve {or pledge) account 16 pay such sems, snd Lender shalf not be 1equired 10 GiteaTine the valiily of accuracy of aiy sem belote paying 4
Notheng in the Morigage shall be construed &S requIhg Lander I sdvance other monme Jor such purposes, Ad LeRGA Shall NOT I any Rabily for
anything 1 may do or ot 10 Go with 165pect 10 The reserve sccount. Al amounts in the teserve accoun! afe hetaby pledgod 10 further securs the
Indebledness, and Lender is harpby authorzed 10 withdraw and apply such amounts on the Ingdebledness upon the occurrenca of sn even! of delalt
as describad betow.

EXPENDITURES BY LENDER. I Graniot {alls 10 comply with any provision of this Moigage, of il any action or proceeding is commuancad thal woukl
materally aftect Lendar's Interests in the Property, Lander on Grantor's behall may, bu! shall nol ba required o, take Eny action Lhaf Lander deems
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