UNOFFICIAL COPRY-

MORTGAGE FHA Casc No.
1316501023749

91488262 51200450

THIS MORTGAGE ("Security Instrument”) is made cn September 1ith. 3981

The Mmpgor
RANGTL DANCATT, JACHTLCR AND WAR[A WUNEZ, SPINSTCR

whose address ix
2510 Al GONQUIN RD UNTT 10 ROLL ING MEADODWS, TL 50008

{("Barrower®). This Security instrument 33 given to
MARGARTTTYON & COOMPANY, INC.

umchumgmmdmdextstmgtméalhe! of ) the Srate of Naw Jersey . and whose
address is Qne Ronson Road, Iselin, New Jersey, 08830

.("Lender”). Borrower owes Lender the principal sum of

Forty Sever Tlo nd, and OG/100

Dollass (U.S. § ST AOR. 00 ). This debt is evidenced by Borrawer's Note dated the s...a date as this Security
lnstrmt (*Note™). which 1 pe0r urs for monthly payments, with the full debt, if not paid earlier, due and payable on

mronsEs 1ss e . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the N—o:c. with intercst. and all renevials, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the secun?v.oi this Security Instrument; and {c) the performance of Borrower's covenants and agreements
under this Security Instrument and the No‘c. For this purpose, Borrower does hereby mongage, grant and convey to Lender the
foliowing described property located in

T

-

coox County, Ilinois:
UNIT 2530 70 TOOLTHER WITH/ITS UNDIVIDED PCRCENTAGE INTEREST

N THE COmMMON T IMENTS INn (OACH LIGHT CONDOMINIUM AS DELINEATED
AND DETINID IN TUD DECLARATICGN RECOROECD AG DOCHMENT NUMBER
«\1{‘"!“[‘0 FRom TIME TO TIME, TN THI EAST /2 OF
NORTII, RaMCC 11, CAST OF THE THIRD
COOK COUNTY, JTLLINOIS.

SEET-nn BEIRDTNG $15.29
TRAN 2957 00/19/51 15:54:0D
—F 1488262

C COUNTY RECCRDER

THs12 ALOONQUIN RD UNIT 10 ROLL ING MEADOWS, IL 50008
S ol
TOGETHER WITH all the improvements now or heresfier erected on the property, and sil casements, Aghts, appurtcnances, [
rents, royalties, mineral, 0il and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. ¥y
All replacements and additions shall also be covered by this Security Instrument.  Ali of the foregoing is referred to in this Security OO
Instrument as the “Property. ” T
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgsge, grant 2
snd convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants apd will o
defend gencrally the title to the Property against all claims and demands, subject to any encumnbrances of rocord.
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7. Comdemnation. The proceeds of any award or claim for damages, divect or consequentinl, in connection with asy
condemsation or other taking of any part of the Propenty. or for conveyance i place of cosdemnalion, are heseby assigned and shall
be paid 1o Lender to the extent of the fuil amount of the indebledness that remans unpaid under the Note and this Sccurity lnstrument.
Lemder shall apply such procecds to the reduction of the indebtedaess under the Note amd this Security Instrument, first to any
delinquent amounts applied 1n the vrder provided i Parapraph 3. and then to prepasyment of principal.  Any apphication of the
proceeds to the principal shall not extend ur pustpons the due date of the monthly peyments, which are referred 1o Puragraph 2,
or change the amount of such payments. Any excess proveeds over an amount required 1o pay atl oststanding indebtodness under
the Note and this Secunty Instcument shall be pasd 1 the catty lepally entitled thereto,

8. Fees. Lender may cvollect foes and charges authonzed by the Scorctary.

*.Coounds for Acceleration of Debt.

in} Default. Lender may, except as bnuted by regulations rucd by the Secretary in the case of payment defaulta. sequite

immediate payment in full of all sums secured by this Secunty Instrument i

(1} Burrower defunlts by faling to pay m tull any monthly payment pequired by this Secanty Instrument priot e or on
the duc date ot the next monthly paymeat, ot
(1} Borrower detauli~ by taling, tor a penod of thirty iy G posliorm any ihet onhgatems vamlamed 10 s Secunty
Instrument.

(b} Sale Without Credit Approval, Lender shall, 1t perimutizd by apphicabls law and with the pricr appronal of the

2 ;. roquire immediate payment 1n full of all sums securcd by this Scourty Instrumendt sf.

1) All or part uf the Property. or a heneficial anterestin o trust csamng all or parn of the Properts 1y 12 g tharese
transferred (other than by devise ur descent)y by the Borrower, and
(i) The property s« not aveupicd by the purchaser o grantee as hiv or her poinipal rouadenee, or the pur Raser o graates
does se occursy the Property, but his or her _redit has root bren approved an acordan e bsth e feauiresemite #:4 The

{c} No Walver. i crmounstances inoour tiat would pronn jorpder o teguirs immoediales payrmoent in ui Sl Pogvater R

el

not require such pai’mea, Lender does ot wass e oats aghis wath respect to sub~cquent ewont
td) Regulatiuns of HUD Secretary. In many ucumstances regulstions nsusd by the Seoretary wiil bt Lender™s nghts
in the case of pavment &/Lavhts o require immediate pasment i full and foreclose o put pard Thes Yoiunt Instrinen Sue
not anthorize accoeleratsin=Grlir= Jonurs 1 el perrnefie sibon st the S
{ey Mortgage Not Insured farroaee weree s st houi L CAREIY
ehigbic for insurance under the Sotonal Fiouoamye A
l'}lﬂ‘-i'lih\[and:n;‘ i!!l:.”::.‘l;' iy Parfprrar .y " e prn
lastrument. A arntien !
dechining to taeure th
mchghelit, Noraged,
IsUTafte e v waivie ol
. Romdtatenwnt,
Boarrower s fabure G o
promcedings are e hitute
Bivroawesr s atcount Jure
and reascrable and Lo
by Borrower, this Secunity Inoirur
pavment in full Bhoww.er foenider 3o o
vomfen. ement b bere
primooding, (1) Foin-Tatoin
the prrenty of the hen :
11. Burruwer oot R
amoruzanon of the sumis S
eperate W rebease the Labdntsy o
provecdings sgamst anay su..w
sevarad by thas Scounty insu J
Any torbesran. e by Lender wivorr o ane soond 2ol halloothe swaner ¢t on preclude the exervcese of any nght or remedy.
£2. Sueceasoms and Aasipns Boend: Joms and Several Lishility; Co-Signers, The covenants and agreements of this Security
Inatrument Fall bind and bencit e cuowoans aid as ous ol Lember and Borsoaen! sainedt s the provisions o1 Paragraph 9th).
Boarrower's covenants and aypreements hall be poantand o ooral v Borrower whio Je-spas this Secunty Instuununt but does not
execute the Note: 420 1s cvoosienimg this Seounts fnstrument onby to moltfzape. prant apd Cmvey that Borrower™s anterest an the
Property under the terms of thes Secuntye Instument, thy oo not personalls abhigated 1W0any Jae sums secured by ths Securnity
cren e cntend . modeds | forbear o make any accomnundabions

wert s Lol

instrument: and (o) agrees hat Lender and any other B0
ut chall be given ¥y aclivenag 1t or by mahing o

wath regard 10 the wrms of ths Seounty lostrems
1X, Netices., AR Lol B Botnoswer proaadar oot
by frrst class mand unles s appbe able daw pegoe - w00 Y o < o-rat b dires [ed te e Property, Address ur any
b eneder taii b given by hiest Ciaes om0 Lendes's address
Sy netioe provided feor o thes SeCuotty rstnument shall be

ather address Borrower Jesrpates booge s e v fen b
statod herein or any address Ponder deorerates bt -
deemyed tr have bBeen praon b B [T Parapraph.

14, Geverming Faw: Soverabality, 7 Federal law and theda ol the junsdichion
m whech the Property os bolated oo the o unity Instnament or the Note confhcts with
applicahle law . wulh ool et st : t the Note which can be phven effevt without
the ventlictmye provesnen Doothn ond st and the note are declaped o be severable

15, Burrower's Copy. Boaroasr ~hall be piven cne contormed Copy of this Secunty instrumend.

16. Assignment of Reats, Borrower uncondmonally assigns and transters o Lender all the rents and revenues of the Poopserty.

nts to collect the tents and revenues and hereby divects each tenunt of the Propeny to

However, phivs to Lepder™s notve w0 Borrower of Bammowes s breach of any covenant

Bormower suthonzes Lender or Lender™s age
pay the rents 1o Leader or Lender’s agents.

1 shall coflect and recenve ol rents snd revenues of the Property as traster for the
cal for additonasi

or agrrement 1a the Sevunty Iastiument, Borrowe
benchit ef Leader and Borrower.  This assigomient of renls copstijutes an absolule assignment and not s assysun

Ifl_.mgtr gives notice of hreach to Borrower: (a) all rents reveived by Borrower shatl be held by Borrower as trusiee for benefit
of Lender only. 1o be appliad to the sums secured by the Security Instoument: {h) Lender shal) be entitled to collect and receive all
of the reats of the Property: and (<) each tenant of the Property shall pay all rents due and unpaid to Lendet o1 Lender™s agent on
Lendar’s written demand to the teaant.

Borrower has mat execulzd any prior assigament of the rents and has not and will not pecform any act that would prevent Lender
from exercising its nehis under this Paragoaph 1o,

Lender shal! oot be roquired 1o enter upon, take conticl ab ar pruatus the Propenty belore of atter giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver nuy do so at any tune there as a breach.  Any application of rents
shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This asstgnment of rents of the Praperty shall

terminate when the debr secured by the Secunty instrument is paid in full.

taly
kel e nede securedt therehy ot be
f o dmrclor aman @t i ey woud

Lred B thas Semoritn

e e fre

SR LIS A R B S LN P
sy eaer atter foredosure
.l aroent . tugumred 1o bong
tntrument, forecionute vosts
Leeding  Lpon reinstalement
r had neat reguired immodiate
: opted tninclatetient efter the
coamrnechooetnent o oo Jurrent foresosure
cir iy pmals tateanierst el wdversely afiodd

ot o VWarder Dorten cun o ke ume of payment ue modificatien of
crantud Bl e ler 0w cunsessor an antesest of Borrower shall not
CaesTs sdecevels an ntuiest. bender shall nut be required o cummence
Ui 1ot padimesnt o othersese modily amomzauon of the sums
br by e weriinal! Borrower o1 Borrower's successors anoipterest.
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CONBDOMINILM RIDER

THIS CONDOMINIUM RIDER 1s made ths tith day of Seprember, 1881

and 1» mncorporsted 1nto and ~hali be deenied to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument™) of the same date given by the undersigned (CBortower™) to secure Borrower’s Note ("Note™) 1o

MARGARETTEN & COMPANY, INC.

("Lender™) of the sume dale and covening the propenty desenibad in the Secunty Instrument and located at:

13 ALGCRNOQUIN RD UNIT 10 ROLLING MEAROWS IL

The Propersy Address moludes a uait . together with an undivided interest in the common elements of, a condominium project

known as:
COACH LICHT CONDOMINIUM

¢~Condomumum Propot™) Wik oowmers assoctabion vt uther entity wehich acts for the Condominivm Project (TOwners Association™)
holds Bitde to the property tor tae wachit or use of its members or shazcholders, the Property also includes Borrower's interest in the
Owmiers Axsoviation xnd the uses? proveeds and benzfits of Borrower™s interest.

CONDOMINIL M COVENANTS. manddition to the covenants and agreements made o the Sceunty Instrument, Borrower and

Lender turther convenant and avece as tolloyis

A Soieng as the Ganers Assoviation santins, wath g peacerally accepted msurance carner, @ “master”™ or "blunke1” policy
weuning 2l properts suhiect Lo the condapmmum docaments. including all improvements now existing or hereafier erected
om the Properts . and such policy s satistog e 1o Lender and provides insurance coverage n the amounts, lor the periods,
ard againsi the hasads Lember requaes, anlhearg tiee and other hezards uwluded within the term “extemled coverage,”
2md hoas By fhoasd, e e ontent required by G Stvrctany . then: () Lender wiives the provision 1o Parugraph 2 of this
Sevunty mstrument Tor the moathhy pavment o Loader of one-tweltth of the yearly premiwm instalbments for hazard

neuran.s oo the Bropeoiy, and O Bormower s obhgation uader Patapraph 4 of this Secunty Instrument to maintain hazard

Rarance covotare on e Propeny s deemed ~ietsticd 20 e exient that the required coverage is provided by the Owners'

Asawistion pelioy . Bortower shall give Lender prompidcdce of any lapse in required hazard insurance covernge and of

any loas ety Hem o hazaad. Inthe event of a distnbatdn el hazasd msurance proceeds in lieu of restoration or repair

following a loas T+ the Proprity. whether to the condominiuin gait or to the common elements, @ny proceeds payable to

Borrower are hereby asuapned and shall be paid to Lender for apGhiation to the sums secured by this Security Instrument,

with any exvess pand o the entity fegally eantied thercto.

Borse Azt Proamses to pay Borrower's alovated share of the common gipenses of assessments and charges imposed by the

Owners Asmnciation, ¢ provided i the condommum documents.

If Borrower dues not pay condomunium dues and assessmients when due th=n Lender may pay them. Any amounts

disbursed by Lendes under this Paragraph © shall become additional debt of Bariower secured by the Security Instrument.

Unless Borrower and Lemder agtee t other terms of payment, these amouri=shall bear interest from the date of

Jusharsement af the Note sate and shall be pavable, with interest, upon nolive feom Cemlar (o Bormower requesting payment.

BY SIGNING BELOW. Bostower acvepts amd agrees to the twims and provisions contaitred in thiy’Caadominism Rider.
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