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ASSIGNMENT OF RENTS AND LEASES
As Security for s Loan . o
From LAKESIDE BANK

+. DATE AND PARTIES. The date ol this Astgrment of Rents and Leases (Agrearnent) is August 26, 1931, and tha paties we the ioliowing:

OWNERBORROWER:
FIRST CHGO BANK OF RAVEN WO AS TRUSTEE UST/A DATED

1825 Qﬂﬁé’f& Mf First Chicago Trust Ccmpanv of Vnois is the

CHCAéO. L. 80640 Sugcessor Tranoe o oo . !.r
BANK, Ravemwna_, HelN wny I RTINS I .knswcud

A LAKE BANK 21C this documenl 1o B n

oy :?d e d Y “l b',:‘ »h kJ {o mean f:rsl

a0 HLINOIS banking Corpotancn Ravenswoed shin Beine

14t W. Jackson Bivd. Sumte 1212 Chicago Trust Company of Hlincis,

Chicago, Inois 60804

Tax £D. € )6-2583514

2. OBUGATIONS DEFINED. Tre term “Obligatons” is defined as and includes the folioring:

A A promissory note. No. 3305, {Note) dated August 26, 1501, and axecuied ‘4 MIRST CHGO BANK OF RAVENSWOOD AS TRUSTEE U/T/A
DATED 5/30/90 A/K/A TRUST #25-10798 (Bonower) payanio in momthly iyt ents 10 The order of Bank, which evidences a loan {Loan} 1o
Bonower in the amount of $30.000 00, phis inlerast, and Ml oxtansang, tonew 23, moditications of subsiluions thoteol.

B AR luture advances by Bank o Botrower, fo Owner, 1o any ono of them of 10 any roa uf them and others {and alt other obligations refernd
1o in the subparagraph{s) below. whither or rol thig Ageearnind is spoctically to.mwied Y In the evidence of indoblednbss with 1ogard 1o
such future and addmonal indebledness).

AN addibanal sums advanced, and expenses incufrod, by Bank for the purpase of insunng, paseiving o1 ciberwise proipcling the Collateral
{25 herom detined) and is value. and any othed sums advanced, and axpensas incurmed ty Bunk pursuant 1o this Agreemant, plus inferest
at ha same rale provided for in the Note computed on a simple interest method.

. Al othar obbgahons, now exsing o hergalier arising, by Borrower owing to Bank fo the asan! ha 1aking of the Collateral {as herain
cefinad) as securtty therefor s nol prohibited by law. including but not linvied o lisbites for ovecdrab, all advances made by Bank on
Borower's, and/or Owner's, bahalt as authonzed by This Agreement and Kabities as quarsnior, endk et 1 suroly, o} Botrowsr i Bank,
it of 10 bacome due, deatt of masoct, absokuie of contngent, primary ot sacandary, kquidated or wliquitsied, of joint, stvmal, o join
and soveral

. Bomower's performance of the tesms in the Nole or Loan. Owner's parformance of any terms in thie Agicero, and Borrower's and
Owner's performance of any lerms in any deed ol tust, any frust deed, any mongage, any dedd to socure dent. 7y securily agreemeant,
any oiher assignment. any constuchon loan agreement, any loan agreement, any assignment of beneficia ilerest, ey gusianty
agreement or any other atresment which secures, guaranties ot olherwiss relales to the Neta of Loan.
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Henwever, this Securtly inlerest wil not secure another debt
A Bank {amls 1 make anv thsciosure of the axistence of this securty intrest required by law for such othar debt.

3 BACKGROUND. The Loan s secured by, but is not bmited to, a mongage {Moergage) daled August 26, 1931, on the fofawing described pioperty
{Propesty) stuated in COOK County, ILLINDIS, 1-wit
SEE EXHIBIT "A™ ATTACHED HERETO AND MADE A PART HEREOF.

4 ASSIGNMENT In considerabon of the Loan, Owner assigns, bargains, selis and conveys to Bank all of Owner's right, tiie and inerest in and 1o all
rerts and profits trom the Property and alt leases of the Property now o hetoatier made (all of which are colactively known as the Collateral), which
Collaeral 5 descnbed 25 follows:

A alwases {Leases) on the Property. The Jerm "Leases™ in this Agreement shall include alt agreements, written o1 verbal, exisling or horaahar
anming, v the use OF occupancy of Any portion of the Property and all extensions, ronewals, and substitutions of sueh soreements,
nCiuthing sutieases thereunder.

8. ol guaranties of the performance of any party undef the Leases.

< mmbmmrmdrmmemem)mmmtemonmPromnowduaorwmnmmmdue Remim:ludas but
5 AOt brned 1o the toliowing:  revenue, msue, profits, tenl, minimum rent, percentage rent, ¥d
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charges, pwiang charges, real astale 1axes, other sppicable taxes, selutty y
daenages tollowing defmstt, canceltation premums, Josa of rents” insurance of other proceeds, and sl rights and claime which Cwner ray

have sgamst sty person under tho lerms of the Leasds.

5 COLLECTION OF RENT. Owner shall give nobce of Bank's rights to all Rents and rofice of dwect payment 1o Bank to thase obligated 1o pay Rents.
Dwner agrees o drect alf nams 1 pay Remt due of 10 become due fo Bank. Owner shall endorsa and deliver & Bank ary money orders, checks
o cealts which represent Rents from the above-described Property, o apply the proceeds 1o the Obligations, and shell give notica of Banic's rights
w any of s Rents and nobce of drect payment to Bank 10 thosa obligated to pay such Rents. Bank shal be tha creditor of each Lesses in raspect
1 assighments for The benelit of creddors, bankrupcy, Feorganization, rearangement, insolvency. aissolution or receivership proceedings by Loases,
and Owner shal ammedisiely pay over [ Sank all sums Owner may Fecone &S Craditor from such actions of proceedings. Alsa, Bank may collact or
racave ol peyments pad by any Lessse. whether of not pursuant o the terms of the Laases, for the right o lerminate, cances of modily the Laases,
and Owner shal wrenedistely pay over 1o Bank af such payments &S Ownor may receive from any Lesses,  Bank shait have the oplion 1o apply sy
Eroums received as such credifor to the Dbligadons, the Mortgage, or this Agresment. The co¥ection or raceipt of any payments by Bank shall nof
conshng Bank xs being a Morgagee in possesson,

§ APPUCATION OF COLLATERAL PROCEEDS. Any Rents o7 other payments received or 1o be receved by vitus of the Colimeral, will be applied o
wmuntsBatmowasBmtonﬁwObhgmnsandsmlbeappi‘oedﬁrsuomn:ﬁew.tmmm&dkmmuadﬂwbﬂam.l

any. 1o principal excep! as otharwise tequired by law.

7. WARRANTIES. Yo indue Bank 1o make the Loan, Ownod makes the folowing represeniations and warranbes:

A Ownot has gou dtle 10 the Leases and Rent and good night 1 assign them, and no othar parsdn has any right in them,

8. Owner has duly seviormad all 6f the terms of the Leases that Owner is obligated W perforn, ‘

c. gwnethasmlp,mmstymgnedmm\eumwmmormanmmdwmnolmnmmnmenwmﬂwmmwlum
ent.

D. Mo Rent for any pecomorsoequent o the current month has been collected of raceived from Lossee, and no Rent has been compromised.
The term “Lassee” in thi: Agteemant shall include ak persons of entities obkgated 1o Ownar under the Leases;

E. Upon requast by Bank, Ovner wil delver 1o Bank a true and complete copy ¢f an accounting of Aent which & current as of the dae

F. Ownax has comphed and will Loianue 1o comply with any applicable landiord-tenant ke,

G. NoLesses is in delautt of any of the . o} the Leases;

H. Ownex has nat ana will nol Waive OF Gihwise compromise amy obligation of Lossee under the Lease and will enlorce the perlormance ol
evary obligation 10 be periormred by Lessee 1'ou” the L.ease;

I. Ownar will not modity the Leases without Bnk's priot wiien cansent, wik not consent to any Lassee's sssignment of the Leases, of any
subletting thereunder, wrthout Bank's piot wipe:s consent and will not sed of remove any persohal property localed on ihe Property uniess
repliaced in ke kind fof tike or befler vaiug: and

J. Owner will not subordinsle any LoAsES 10 &y morigane, &4, or encurnbrance aincting the Propesty without Bank's writlen consent.

8 OWNER'S AGREEMENTS. in considerstion of the Loan, Ownar agroes:

A 10 dekver 10 Bank upon exacution of this Agreement copic s o! 1he Leases, conified by Cwhal, a3 being Yue and comect cophes which
accurately represent the transactions between the partes;

8. notl 1 amand, modily, extand of in ary manner alter the 1erms of iy Lexses, or CANcel of laminale 1he SAMB, OF KCCHM A surrender of any
premisis coveredt by such Leasa without the prior wristen consent of sk in each instance;

£ 1o observe and pororm aBl obigations of Lessor under the Laases, and ir ¢ive wiiltar prompl nolice to Bank of any delaut by Lessor o
Lassee under any Loase;

D. o notfy in wrttng each Lassas that any deposits praviousty deliveted to Crvr = nave boen rofined by Owner of aasinod and doliverod 4o
Rarx as the case may be;

E. ' appea in and delend any achon of procesding pedaning [ the Loases, and, .10on ‘e request ot Bank, 1o do 3D in the name ang on
hehalt of Bank but at the expense ol Owner, and 10 pay all Gosts ant expanses of B2:% inchicing reassnabl atiorneya’ foes 10 the exient
not prohibited by law, in any Such action of proceeding in which Bank may appaar;

F. ® give written notica of this Agreament to aach Lassed which notica shall conlain instrucdors to each Lessee thal Lesses shall make sl
payments o1 Rent drectly 1o Bank;

G. o ingemnity and hokl Bank harmmioss for ak Habilitios, gamagas, costs and sxpenses, including reasonable attorndys’ foes, Bark incuras
when Bank, af s descration, oiocts 1o arercise pny o! its remedies upan dalsult of Lessos;

M. that ¢ the Leases provide for abaternent of 1ent during fepair due 10 fite of other casualty, Bank shid ba Mavided salistactory Insuranos

coveraos; and
I that the Leases shall remain in full orce and offect regardiess of any mevger of the Lassor's and Lassen's infas..

6IESBYIG

3. SVENTS OF DEFAULT. Owner shall be in deleult upon the occurrence of any of the follawing evenis, creumsiances oF conuitiors (Events of Datault):
A Faittre by any party obligated on the Obligations to make payment whon due; of
B A delaull or treach by Bortower, Dwna OF afly cO-sigher. endorses, surely, of guaranior ungdar any of the terms of this Agreamenl, the
Noty, any comstruction koan agreerent of othtd loan agremant, any security agreement, mergage, doed 1o secute debl, deed of truat,
trust deed, 0t any othor Jocumen! of instiument Gvidancing, Guarantying, securing o1 othbrwisa relating to the Obligations; of
. The making or hurmishing of any verbal or wrdlen representation, statemen! o1 waitanty 1o Bank which is or becornas Tase O incomrect in
any material respect by of on behall of Owner, Borrower, of any co-skyner, andorser, surely of guaranior of the Odligations; of
. Fadlure 1o obtain of maintain the insurance coverages Tequied by Bank, of insurance as & cuslomary and piopeé for the Collatersl (as
rarein defined), of
. The deth, tissolution of insolvency of, the appointmant ol a receiver by or oh behalt of, the assignment fof tha bensfit of creditors by of on
behalt of, the voluntary ar mveluntary termination of existenca by, or the commencoment of any pioceeding under any prasent or hture
fedoral of SIAI InSOivency, bantupicy, Ieorganization, Composition of debior reliel law by or against Ownor, Borrower, or any Go-signer,
endorsee, surety or quaranior of the Chiigatons: o
_ A good tath bkt by Bank at any tme That Bank i insecure with tespect fo Borrower, oF any CO~SigNer, endorser, aurely of quaranior, tha
tha prospect of any payment 1o impaired of that tha Collseral (as hersin defined) s impaiied, or
6. Falhure 1o pay or provida proof of payment of any tax, asseasment, renl, INSLLANCE PIAMIUM of BACOw, esclow dafitiency on of belore s
due date; of
H A materal adverse changa in Owners business, including ownership, management, and financis conditions, which in Bank’s opénion,
arpaics the Coliateral of repayment of the Obligations; or
I. A transter of a substantial part of Owner's money of praperty.

Assignrnent of Rents & Lesaus gefea/o1 (ntiaky /AG. ii;
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3 REMEDIES ON DEFAULT. At the option of Bank, all or any pat of the princiglal of, und accrued injarde! o become
wmmediately du@ and payable without notice of demand, upon the occurence of an Event of Detault or at any ¥ma therpafion, In addiion, upon the
ocanTance of an Event of Detault o at ary e thereafior by Morigagor under the Morigage, Bank, at Bank's option, shall have the right fo exercies
any or ab of the folowing remeches:

A To continue 10 cokect diacty and relain Rent in Bank's name without taking possession of the Praperty and 1o demand, collect, receive,
and sue for the Rent. qrving proper receip!s and rekaases, and, afisr decucting il reasonsble sxpanses of coliaction, apply the balance s
Jogally parmitied Yo the Noto, rst 1o accruad intorest snd than Jo principst.

B To rucover raasonabie atiornays' toes to tha exient no! prohibliod by law,

C To caciae the Obigabons srmodeioly duo and payable, snd, at Bank's option, oxercise any of tho rempdion providadg by ew, the Nola,
the Mongega of this Agretmenl.

D. To emer upon, take possession of, manage and oparate aX or any part of the Property, make, modity, anlorce or cancel any Leases, evict
any Lessea. incroase of reduce Hent, decorale, cloan and make repairs, and do any acl of incur any cosl Bank shall deem proper 1o
protect the Property as fuly as Owner Could do, and 1o apply any funds collected from the oporation of the Property in such orcer »s Bark
may deem proper, including, but not kmited jo, payment of the follawing: operating expenses, managamen, brokerage, atiotheys' and
accountants’ fees, the OrSgatons, and loward the maintenance 0f reserves for repair of replacement. Bank may take such action without
regard 1o the adequecy of the security, with or without any action or proceeding, through any person of agent, morgages unoer a
mortgage. of recener 1o b appointod by a court, and iTespective o Owner's possession.

Thecolacﬁonandapphcaﬁuno!theﬂamormeanwuponandmtingpoasaﬂnnoitwﬁopewusseloutinlhissecﬂoﬂshdnolwreorwu‘ve
any detmull. or modfy ri waive any notice of default under the Nole, Morgage or this Agreement, or invalidale any act done pursuant to such notice.
The amorcement of suc' (amedy by Bank, once exercised, shal coftinue fOF 50 long as Bank shall elact, notwithstanding that such colection and
appication of Rem may buve cured the ooginal default. i Bank shall thetoatter oloct 10 discontinue the exarcise of any such remady, the same of
m'vymharremeaytmdermtm.u\aNoie,Moﬂg-ageormsﬁ.grmmnwbeawneda!anymandfromﬁnwiomtoaowmganywbaequm
dotaut  The word “detaull 075 1he same meaning as contained within the Note or amy other instumant evidencing the Obligations, and the
Morigage, OF army ottt COTUITON & Luting, Quarantying or olharwise relating 1o the Obligations.

in addiion. upon the occurrence of ary Euant of Default, Bank shall be eniiled 1o ak of The remadies provided by law, tha Note and any related loarn
docurments. All ights and reimedies arg ot molative and pot exclusive, and Bank is entitied o alf remedies provided at {aw oF aquity, whether or not

axpressiy set forth.

 ADDXTIONAL POWERS OF BANK. In addibow it uh other powers granted by this Agreemant and the Morigage, Bank alsc hias tha righta and
powers, pursusnt 1o the provisions of the llinois Coda o/ Lud Procedure, Section 15-1101, el seq.

12. TERM. This Agreemont shall remain in aflect until the g tons are tully and finally paid. Upen payment in fuk of all such indebledness, Bank
shall meecie A reiosse of this Agreemant upon Dwnr’s reguzsh

13. GENERAL PROVISIONS.

A TIME IS OF THE ESSENCE. Time is of tha essence in Ownar’s piviarmrance of all duties and obligations impoged by this Agreement.

8. NO WAVER BY BANK Bank's course of daaking, or Bank's lorbuarance from, or delay in, the exercise of any of Bank's tights, remedioy,
privieges of nght o insist upan Owner's strict performance of ary provisions contalned in this Agreement, or other loan documants, shal
POt be construed As & waiver by Bank, unlass any such waiver is ii-wr'ung and is signed by Bank,

_ AMENDMENT The prowisions containgd in this Agresment may nol & sended, excep! through a wntien amendment which is signed by
Owmer and Bank.

FURTHER ASSURANGES. Owner, upon request of Bamk, agrees 10 ruevute, acknowledge, deliver and record or tie such turther

wrstruments of documents as may be requited by Bank 10 secwre the Note of o zanrm any lien.
GOVERNING LAW. This Agrooment shal be governed by the laws of the State of ILLINOIS, provided that such laws are nol otherwiss
preampied by federal taws and regulabons.
FORUM ARD VENUE. In the avent of imgaton pertaining 1o this Agreement, the excluriyiorum, venue and place of juisdketion shall ba in
the State ol ILLINOIS, uniess otherwise designaled in wiiting by Bank or otherwise requirsd v lew:.
SUCCESSORS. This Agreernent shall inure 10 the benefit of and bind the heirs, parsong’ rer esenalives, SUCCESSors and assigny of %
parties; provided however, That Owner may not assign. ranster or defegata any of the rights o1 ¢ dligalions under this Agreement,

_ NUMBER AND GENDER. Whenever usad. the singuiar shall include the phural, the plural the singila:, and the usa of any gendar shal 5

i o ar .

_ DEFINITIONS. The terms used in this Agresment, if not dafinect hevein, shall have theis meanings (&s & /fined in the ather doeun'an%
arecuted conlemporaneously, 0 in conjunction, with this Agreement.

| PARAGRAPH HEADINGS. The headings at the beginning of any paragraph, of any sub-paragraph, in this'Az.esment are for comanloncb"
ondy andt shall nol be dispastive in interpreting oF consiruing this Agreement. [
IF HELD UNENFORCEABLE. if any provision of this Agreement shall be heid unenforceable of void, then such Lroviaan shalf be awetabﬁ
from e remaming provisions and shall in no way affect the enlarceability of the remaining provisions nor tha validity ™ Jiis Agreament.
NO ACTION BY BANK. Nothing contained hersin shal requise the Bank 1o take any action. i

' b o oo, o ade A Part Hereof
OWNERBORROWER:  TTustee’s Exonerahan Rider .

FIRST CHGO BANK OF RAVENSWOOD AS TRU UIT/A DATED

~ T TgRRTR U Procldent

of Rents & Leases 08/26/31 intinls 1%, 2h
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% \ i "_bl.|'Lu >l\---‘-‘""‘_
Ontis M ggyor vepbomby, gttt a notery public, cortly
s MY e gty . cortly that 8Y: and
BY:, an-Oa TYoWmoa, for FIRST CHGO BANK OF RAVENSWOOD AS TRUSTEE U/TTA DATED S/30/90 AJK/A TRUST?25E10793, persarially known
bmbpnhmmmwmﬂmnawmwbmabmgomgmml.Wbebremﬂﬂaéwinp«m.mﬂﬂmw
that ey signact and - . el row, ang voluipiy act. for the uses and purpeses spt forth. - .
My comvrission expires:  § - . ¢ AR A /

VI ,1;(\_,1‘2 44
‘ , ' = NOTARY BUBLC = —

¢ |
Thia docusment was prepaad o LAXESIDE BANK, 141 W, Jaiod0rvd. Sulle 1212, Chicago, llinols 60604,

T r————— ;‘

Plaass roliarm Whis document after recording so LAKESIDE BANK, 141 W. Jackaon BiveL Sulte 1212, Civicago, Hilnola 80804,
THIS IS THE LAST PAGE OF A 4 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.

Py Iy UU..“‘!J?“QQ s.m‘

ASSIGNMENT OF RENTS B 'ONERATION RIDER

RUEMOE N <IN

THIS ASSIGNMENT OF RENTS s executed by First Chieago Trust Crirpany of Iinols. not personally by as Trustee ase.
aforesald in the exercise of the power and authority eonferred and vested in it as such Trustee, and it is expressly&
understood and agreed that nothing herein or In sakd deed or in sald note czaiained shall be construed as creating any$
Hability on the sald First Chicago Trust Company of Ilinols personally (C payhe sald note or any interest that may=
accrue thereon, or any indebledness accruing hereunder, or to perform any agcesment or covenant either express of ®
implied herein contained. all such liability. if any. being expressly waived by trustee =“r:d by every persen now or hereafter =
claiming any right or security hereunder. and that so far as First Chicago Trust Cormpany of Hlincis personally isg
concerned. the legal holder or holders of said note and the owner or owners of any Indebtedness accruing hereunder or 3
anyons making any claim hereunder shall look solely to the premises hereby conveyed and le-ihe rents hereby assigned
for the payment thereol, by the enforcement of the jien hereby created, in 1the manner herein ans. in aaid trust deed and

note provided.

CICHSPTD

91486313

Assignment of Rents & Leases 08/26/9t Inibsls .l
STANLEY/RAVENSWOOD ** READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS ** PAGE 4







Cora Bt nt.jmec) F E )! HCI% I!{Q}‘L. C JC)}F?; Y‘ . IL-26-022001-2.18

This EXHIBIT "A* Is referred to In and made a parl of that certsin Assignment of Rents and Leasss (Agresment) tisted August 29,
19%¢, by and betwaen the following parties:
OWHER/BORROWER:
FIRST CHGO BANK OF SAVENSWOOD AS TRUSTEE W/T/A DATED
$23090 AYCA TRUST 225-10798
1823 W. LAWRENCE AVE.
CHICAGO, IL. 60640

BANK:
EAKESIDE BANK
0 ILLINOIS banking corporation
141 W. Jackson Bivd. Sule 1212
Chicago, flinois 60604
Tax 1D. # 36-2583514

The properiies hareina? o escribed ars those properties refeived io in the Agraement as beling dedcribed In Exhibit "A™:

[ . ar s - OB g0y sain . . L e e ety

SUB LOT 27 OF LOU 4 IN RIGHS SUBDIVISION OF THE FAST 1/2 OF BLOCK 15 IN
SHEFFIFLDS ADRITION TO CHICAGO(EXCEFT THAT PART OF SAID LOTS TAKEN FOR
CLYROUURN AVENUE) 1N THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 32,
TOWNSHIP 40 NORTH, RAKGE 14 FEAST OF THIRD PRINCIPAL MERIDIAN, IN COOK
COURTY, ILLIROIS.

PROPERTY ADDRESS: 1422 W, WEOSTER
€HICAGO, 1L.
PINF: 14-32-108-027

91286313
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