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MORTGAGE

THIS MORTGALFE " "Sccurity Instrumml D OT ... SEPTIMBER 12 ....................................... .
1931 The mongzpor is WILLIAM P. GH.S ......... AND SANDRA .J. GUSSNER, HIS WIFEM®:
BANK OF WILMETTE TTS %C".ESSORé % Vol i Security Instrument is given to FIRST ILLINOIS...

=y 2SoURS ANUAUR acollnva ized and existing

umder the faws of ILLIP\CI" . o o amd whose sbdress is 1200 CENTRAL AVENUE
WILMETTE, IL B000L e s {*Lendet').

Borrower owes Lender the pnnu;ul wra % ONE HUNDRED. FIFTY THOUSAND. AND. NO/10(csx . ...

Dobar 10 8. 8. 150,000,008 ). This debt is evidenced by Borrower's note
nts. with the full debt, i nm

dated !h:. e d.m an lhu g-uuil;ll‘\ Iny 17" Not u.hu.h provides for monthly payime
pad earhier. duc and payable on Wﬁh‘ ..... 20b6 ......................................... . This Security Instrument

secures o Lender ) the rapayment of the debt etidepied h\ the \mc with interest, and .ﬂl renewals, exdensions and
modifications of the Note, (b the payment of all viher sans, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument: and (01 the pertotmunce of Born werls covenants and agreements under this Security instrument

amd the Note. For this purpose. Borrower does Iw mongage s grant amd convey o Lender the fullowing described prop-
County, linuis:

erty focaled in e

LOT 11 IN BLOCK 11 IN DINGEE'S ADDITION TO WILMETTF VILIAGE IN THE QUIIMEITE RESERVE
IN TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD ‘PRINCIPAL MERIDIAN, IN COOK COUNTY,

[LLINOIS.
PIN: 05-34 -—204-008-0000

which has the address of 222 WASHINGTON . . WILMELTE ... .
Ihteet] [€71ey ]
flinos . 60092 . ... ¢"Propenty AddressT)
Jp bk

TOGE THER WITH all the improvemems now o Tiereafter erected on the propeny. and all cssementy, sppunienances,
and fintstes now of hereafter o part of the propermy. AR replacements and additions shali ul‘\‘\’l be covered by this Security

Instrument. All of the foregang i feferzed 10 ths Security fnstrument as the *Property.™
BORROWER COVENANTS that Borrower s kawiully sersed of the estate hereby conveved and has the tight te mavtgage,

grant and comey the Property and that the Propeny s unencumbered. exeept tor encumbrinces of record. Borrower wiarranls
and will defend generaliy the titke to the Propenty against all claims and demamds, subject w any encombrances of record.

THIS SECURITY INSTRUMENT combunes uriform covenants for nutional use and non-uniform covenants with limited
vanations by jursdiction W constitute 3 umform security mstrument covering real property.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration of repair is Rot economicatly feasible er Lender's security would be lessened, the insurance proceeds shall be
apptied to the sums secured by this Security Instrument, whether or not then due. with any excess paid to Borrower. If Borrower
abardons the Propenty. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim. then Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore the Property
or {0 pay sums secured by this Security Instrument, whether or not ther due. The 30-duy perind will begin when the notice
15 given.
Unles Leder and Borrower otherwise agree in writing, any application of proceeds to principul shall act extend
ar postpone the due-date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 /the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the P/op:rty prior 1o the acquisition shall pass to Lender 1o the extent of the sums sccured by this Security
Instrument immediately 201 to the acquisition.

6. Occupancy, Prser<ation, Maintenance and Protection of the Property; Borrower's Loan Applicstion;
Leaseholds. Borrower shall'oecupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Irstrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of ‘oicupancy, unless Lender atherwise agrees in writing, which consent shall not be
unreasonably withheld. or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property. allow the Property to deteriorate. or commit waste on the Property. Borrower shall
be 10 Jefault if any forfeiture action or proceedins,, whether civil or criminal, is begun thay in Lender’s good faith judgment
cowld result i forfenture of the Property or otherw’se ‘neterially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a defaul wnd reinstate. as provided in paragraph 18, by causing the action or
proceeding 10 he dismissed with a ruling that, in Lender'»eod faith determination, precludes forfeiture of the Borrower’s
nterest m the Pruperty or other material impairment of the lien created by this Security Instrumemt or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender tor failed to provide Lende! with any material information) in connection with the loan
evidenced by the Note. including, bul not limited to, representativas Loncerning Borrower’s occupuncy of the Property as
a pnncapal residence. 1f this Security Instrument is on a leasehold, Borrower shall comply with sll the pravisions of the fease.
If Borrower acquires fee title 1o the Propenty, the feaschold and the o ttle shall not merge unless Lender agrees to the
MErEr N Whiting.

7. Protection of Lender's Rights in the Property. If Borrower taile i perform the covenants and agreements
contained in this Secunty Instrument. or there is a fegal proceeding that may signifteandy affect Lender's rights in the Property
isuch as a proceeding in bankruptcy . probate, for condemnation or forfeiture or to eniforee Iows or regulations), then Lender
may do and pay for whatever is necessary to protect the valve of the Propenty and Lendr'swights in the Property. Lender’s
actions may include paying any sums sccured by a lien which has priority over this Securivy Instrument, appeasring in court,
paving reasonable attomeys” fees and entering on the Property 1o make repairs. Although Linder may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Beitawer secured by this
Security Iastrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shi(] bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upoen notice from Lender to Bo ravver requesiing
payment
8. Mortgage Insurance. If Lender required mortgage insurance as & condition of muking the loan sceured by this
Security tnstrument. Borrower shall pay the premiums required o maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to he in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially
equivalent 10 the coat 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Leader each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or veased to be in effect. Lender will accept. use and retain these payments as a loss reserve in lieu of morgage
insurance. Loss reserve payments may no longer be required, a1 the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or w provide a loss
reserve, unt.] the requirement for mertgage insurance ends in accordance with any written agreemient between Borrower
and Lender or applicable law.

Form W4 W (page 3 of G pages)
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person) without Lender's prior writien consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less thar 36 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured
by this Secunty Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument withous further notice or demand oa Borrower.

{8. Borrewer's Right 1o Reinstate. if Borrower meets cenain conditions, Borrower shail have the right to have
enforvement of this Secunty Instniment discontinued ot any lime prior to the carlier of: (a) 5 days (or such other period
a« applicable law nuay specily for remstatement) before sale of the Propesty pursuant to any power of sale contuined in this
Security IRstrament; or (h) entry of a judgment enforang this Security Instrument. Those conditions are that Borrower:
ta) pavy Lender all wume which then would be due under this Security Fnstrument and the Note as i ne accelerabon had
occurred: §b) cores any detauh of any uther covenants or agreements: (c) pays ail expenses incurred in enfofeing this Security
Instrument, inchadimg. but not hminad to, reasonable attoraeys’ fees: and (d) takes such action as Lender may reasonably
sequire to assure 1hor the hen of this Security Instrument, Lender’s rights in the Propeny and Borrower's obligition to pay
the sums secured by 74ty Secunty Instrument shall continue unchanged. Upon reinstatement by Borrower, this Seeurity fn-
strument and the obhigat-ons secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall nod <pphy m the case of acceleration under paragraph 17.

19. Sale of Note: Chwige of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrutment) mav he soid one or/mere tmes witheut prior aotice to Borrower. A sale may result i a change in the cntity
tknown as the "Loan Servicer Vst collects monthly payments due under the Note and this Security Insrument. There
also may be one or moere changes of dhe' Laan Servicer unrelated to a sale of the Note. If there iy a change of the Loan
Servicer. Borrower will be wiven writtep/notice of the change in accardance with paragraph 14 above und applicable law.
The aotice will stite the name and addeess  f the new Loan Servicer and the address to which payments should be made.
The notree will also contain any other information reguired by applicable baw.

20. Harardous Substances. Borrowet«osi it cause oF permit the presence, use, disposal, storage, or release
ot any Hazasdous Substances on or 1n the Propens . Eorcower shall not do, ror allow anyone else 1o do, anything affecting
the Propertx that 1van vimlanion of any Environmental Law__The preceding two seatences shall nor apply 1o the presence,
use. o1 sotape on the Property of smal) quantities of Hazatdous Substances that are generally recognized to be appropriate
w norawd resedential vses and 1o maintenance of the Properiy,

Borrower «hall prompihy grve Lender wreiten notice of any Zavestigation, claim, demand., lawsait or ether action by
any governmental of regukMory agency of private party invoiarg the Property and any Hazardous Substance or
Erviroamenal Law of which Borrower has actual knowledge. If Bormover learns, of is aotified by any govermmental or
regulatory authoray, that any removal ur other remedistion of any Hazardoeq Substance affecting the Property i necessary.,
Barrower shall prompily take all necessary remedial actions in gocordance wiin Tavironmental Law

Ax uned an this paragraph 20, Hazardous Substances’” are Whose substances défined as toxic or hazardous substances
tw Environmental Law und the following substances: gasoline, kerosene. other flarariatfe or toxic petroleum prodocels, toxic
pesticides and herbiondes, votatile solvents. materials containing ashestos or formaideliydz, and radioactive materials. As
used i this paragraph 200 Environmental Law ™ means federal laws and Jaws of the jur s uca where the Property is Iocated
that relate to health, satety o environmental profection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as tolloas:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior te aceeleration elowing Borrower’s
breach of any covenant or agreement in this Securily Instrument (bt not prior to acceleration wwder paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; () the action reouived te cure the
default; () & daie, ot less than 30 days from the date the notice is given to Borrower, by which v enfaull must
be cured; and (d) that faiture to cure the defaalt on or before the date specified in the notice may result is acceleration
of the sums secured hy this Security Instrument, fareclosure by judicial proceeding and sale of the Property. The notice
<hail further informn Borrewer of the right to reinstate afler acceleration and the right (e assen in the foreclosure pro-
ceading the non-existence of a defunlt or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the nofice, Lender at its option may require immediate payment in full
of al} sums secered by this Security Instrument without further demand and may foreclnse this Secarity Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided ia
this paragraph 2{, including, hat not Jimited to, reasongble attorneys’ fees and costs of title evidence.

22. Release. Upunn payment of alt sums secured by this Security fostrument, Lender shall refease this Security

Instrument withouwt charge (o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestend. Borrower wuives all right of homestead exemption in the Property.

FemMé W (page 5 of 6 pegesi




wiossms w INOFFICIAL COPY™

"1430 FIvIS3 'IW}H *NILIV
16009 SIONITIT ‘JLIAWHIM
ANNEAY TVIENID 0071 S

ALCIWTIM 40 MNve SIOI‘H‘TII .LSHIsI 'GL T

(EADRY PUR JIPPUST 04 DILIERY BULT BIEL MO DUSY)

ing Moy

9RGHI1AAS

massyy sasodind pur SaSN A J0j ISR LNINOA PUR 33T C T ITIUY T ST UALNSE PABS Y3 PmtEp .pé‘m paudis - .
cArey g mg palpameudr pur Uk @ 41;}3 sy o asopg pasvadde ‘wmun.nsﬁ duiodasog Iy 1 PIGLITSOIS
BIE T {5)IWERY 2s0Um {S) uossad s M 200k AR 0] UMOEY iuuuusa.ad LR R R PERER R .
AT STR WINSSNS 1 VHANGS AN HANSSRS d WYTTITH - 1w 4psa “ﬂmﬁ@?*-
'21R1g pue ANGY PIEs J0j pur u agnd Dmoy £ $

155 {unon)

ADGHINN  ATUNGOS [RDOS

SSHD....I',..VHQW

VAL m (R \s

§5L6-TH~Z0 ioanyy ihpag J00:

1amoLog— YINSSND “d WVITIIA
(agy Wf/‘?/ """ /“" "‘7)¢ -

—

RI9E-9E-6CL

I e PAPIOIN PUR SINOOE g PRI [SLEPL AUR UL pup
WDLNISY ILRAIG SIYT UI PIIEIIN STHRUAE PUR SUN S ) s3p33r pur idome J9mel0fg  wOT3E ONINOIS A8

. 18paads] tsuapp [

AP AWNY pUoIsg D 12pry 1uawaaadu] ey D oy wooley []
19T AR ARyIomIg ] 1opry wamdopdasgr Nup) paR]g D Japyg JualsRg pawnpriny D
sapry Apwed v~1 7] 13phy wRwopuoy 7] 1oprg owry aesafpy [

{{salxoq sendde yoan) -
"HIRUTLISE] (1336 S )0 1ed B 200 (SVIUPLE 2 J1 SE WHMLISU] ANINIAS SHYE Ler SurBAITe U SURRISAS yuddns pue-
puswE eys pue oY) pARaDIoOU! 3 [{EYS JIPH YOS, IR 10 SILHUOFE DUR IRUIADS AP JBINLASUY AIINISG. SHIM- .
19133801 POPINDAI PUR JIMOIIOG AG PAINDAYS IF S19DL JIGW 10 0 §f " JIIMIMNY ANINIIG- Y- 0F SHPIE 'yz .




