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FMC# 0610944

= MORTGAGE LH 611132

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT. The
attached RIDER is made a part of this
instrument.

THIS INOIN URE, made thas 127 R [ . '] ... hetween
SHAWN L. SANDFELS and SITELLEY C. SANDERS, HIS WIFE. 10126 .S()l l'll \ATI".S‘ CHICAGO, TLLINOIS 60643,
Mortgagor, and FLIFET NATIONAL BANK, 11200 WEST PARKLAND AVESNUE, MILWAUKEE, WISCONSIN 53224, a

corporation orgamized 87.d e osting undes the laws of THE UNITEDR STATES OF AMERICA Morntgagee.

WITNESSETH  That whercas the Mortgagor is qustly indebted 1o the Mortgagee, as 15 evidenced by a certain promissory
noie executed and delivered by /(b= Mortgagor, in favor of the Mortyapee, and braring even dale herewith, in the principal
mm of FIFTY-TWO THOVSAND EISHT HUNDRED SEVENTY. THREE ANP 00/100ths Dollars {$52,873.00), payshle with
Interest at the rate of NINF  per ceni=in [9.00%) per annum on the unpaid balance until pard. and made payable to the order
of the Mortgagee st its office in MILWAZRYE, WISCONSIN 53224 or at such other place as the holder may designate in
writing. and delivered or mmled to the Morngsgar: the said prinaipal und interest being payable in monthly installments of
FOU'R HUNDRED TWENTY-FIVE AND 4V10(the Dollars (3425.43), beginning on the first day of NOVEMBER, 1991, and
continung on the first day of easch month thereafics u 0! the note 18 fully paid, except that the final payment of principsl and

:- micrest, if not snoner pard. <hall he due and payable o pe firs day of OUCTORER, 2021,

s

-~

Now. THFRERORE. the said Morigagor, for the better seeuring of the nayment of snd principal sum of money and interest
and the performance of tive covenants and agrovments herein coutaned, does hy these presents MORTGAGE and WARRANT
unto the Mortgagee, s successors or assigns, the following d=scObed real estate situate, lying, and heing in the county of

COOK and the State of 1hnor<, 1o wat:

LOT & FEXCFPT THE NORTH I FEED AND THE NORTH 1’2 OF LOT 361N LAWK 2R IN
CALUMET TRUSTS SUBMIVISION IN SECTION 12, ROTIE NORTH AND SOUTIFOF THE
INTHAN BOUNDARY LINE IN TOWNSHIP 17 SORTH, RANGE 14, EAST OF Ty 1IIRD
PRINCIPAL MERIDIAN, AND FRACTIONAL SECTION 7, SORTH OF THE INDIAN $0UNDARY
LINE IN TOWNSINP 37 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIT2AN,

AS PER PLAT THEREOF RECORDED DECEMBER 30, 1925, AS DOCUMENT NUMBER

9137462, IN COOK COUNTY, ILLINOIS.

=l GiR-0OR

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, isaues,
and profits thereof: and all fixtures now or hereafier attached to or used in connection with the preniises herein deacribed and
in sddition thereto the following described household apphiances, which are. and shall be deemed to be, fixtures and a part of
the realty. and are a portion of the securty for the indebtedness herein mentroned;
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To HAVE AND TO HOLD the shove-described premuses, with the appurtenances and fixtures, unto the said Mortgagee, its
succewsots and assigns, forever, for the purposes and uses herein set forth, free from alt rights and benefits under and by
virtve of the Homestead Exemption Laws of the Site of Hhnois, which saul rightx and benefits the said Mortgagor does

horeby eapreasly release and waive.
AND SAD MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not 1o do, or pernbt W be done, upon sard premises, anything that may impair
the value thereof. or of the socunly intended 1o he effected by virtue of s irstrument; not to suffer any lien of mechanics
men or material men to attach 1o smd premuses; o pay to the Mortgagee, as hereinafier provided. until said note is fully paid,
{1} & sum sufficiont to pay all taxes und assexsments on sand premises, or any tax or assessment that may he Jevied by
suthority of the Stzie of Dhinois, or of the counly, town, vitlage, or aity in which the suid land is situate, upon the Morigagor
on sccounmt of the oomership thereof; €2) & sum sufficient to keep all buildings that may at any lime be on said premines,
dunng the continusac? of said indebtedness, insured for the benefit of the Mortgagee in such type or types of hazard

insurance, and 1n such aor=ts, ax may be requised by the Mortgagee.

ln cane of the refusat or neglichof the Mortgagor to make such payments, of 1o saisfy any prior lien or incumbrance other
than that for tazes or assessoeis on sard premises. or to keep said premuses i good repair, the Morigagee may pay such
1, assessments, and insurance prémiums, when due, and may make such repairs to the property heeein mortgaged as may
reasonably he deemed necessary for the proper preservation thereof, and any moneys so patd or expended shall become so
much sdditions! indehtodness, secured by thiy morigage, shall bear interest at the rate provided for in the principal
indebtedness. shall he payahle thirty (30) Saysafter demand and shall be pard out of proceeds of the sale of the morigaged

prefnines, if not otherwise pard hy the Mortgagos:

Upon the roquest of the Mongagee the Mortgagor she!t excoute and debiver a supplemental nate or notes Tor the sum or
suma advanced by the Mortgagee for the alteration, moder nzalion, improvement. mainlenance, or repais of said premises, for
taxes OF ansessments aganst the same and for any aothet pupow authonzed hereunder. Ssid note or notes shell be securcd
herehy on a panty with and as fully as if the advance evidenced Yacezby were inchaded in the note first described above.  Said
supplemental pote or notes shall beas anteresd ac the rafe prosided forn the prancipat indebtedness and shall be payable in
approximalely squal manthly psyments for such period as may be agreed Upon by the creditor and debtor. Failing to agre on
the maturity, the whale of lhe sum or sums <o advanced shall he/Zoe and payable thirty (30) days afler demand by the
creditor. In no event shall the marunty extend beyond the ultimale maturity of the note first descnbed above,

It 1s expressly provided. however (all other provisions of tiis mongage 16/ the conirary nofwithstanding), that the
Mortgagee shall not be required nor shall 1t have the right to pay. discaarge, OF Temovz any lax, assessment, of (X lien upon
or agmnsl the premses descnibed hetein or any pant thereof or the improvements situa ed thereon, no long s the Mortgagor
whall, m good farith, conted the same o the vabdity thereof by appropriate legal proceeding: brought in a court of competent
sunnadiction,  which shall operate to prevent the collection of the tax. assessmenl, or lien so con(estec and the sale or fosfeiture

of the mid prerases or any part thereol 1o satisfy the same.
AND the smid Morigagor further covenants and agrees as follows:

Privilege is remerved 10 prepay M any ume, without premium or fee, the entive indehbiedness or any part thereof not less
then the amount of one installment. or one hundred dollars {$100.00), whichever is less. Prepayment in full shatl be credited
on the date received. Partial prepayment, other than on an instathmem due date. need not be credited until the next following

mataliment due date or thinty days after such prepayment. whichever s earlier.

Together with, and 1n addition to, the monthly payments of principal und interest payable under the terma of the note
aecwured hereby. the Mortgagor will pay to the Mortgugee s Trustee under the terms of this trust as hereinafler stated, on the
first day of each month until the said note 1< fully pard. the follow g sums:

A sum equal to the ground rents, if any, next due, plus the premiums that will nent become due and payahle on
pohcres of fire and other hazard insurance covering the morngaged property. plus taxes and assessments next due
on the mortpaged property (all as estimated by the Martgagee, snd of which the Mortgagor is notified), less all
mnme alrcady paid therefor divided by the number of months to elapse before one month prios to the date when
such ground rents. premiums, tates and assessments will become delinguent. such sims to be held by Morigagee
wn trust to pey sard ground rents, premiome, taves and assessments.

fa)
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SECURITY INSTRUMENT RIDER FMC# 0610944

This Rider. attached 10 and made part of the Mortgage, Mortgage Deed, Deed of Trust, Security Deed or
Vendor's Lien (the “Security Instrument™) hetween SHAWN L. SANDERS and SHELLEY C. SANDERS (the
"Borrower™) and FLEET NATIONAL BANK . (the "Lender”) dated SEPTEMBER 12, 1991, revises the Security

Instrument as foliows;

1. Due-On-Sale:  This loan is immediately due and payable upon transfer of the property
securing such loan to any transferee, unless the acceptability of the assumption of the loan is
established pursuant to section 1817A of chapter 37, title 38, United States Code.

2. Fvating Fee: A fee egual to one-half of 1 percent of the balance of this loan as of the date
of transfer ¢« the property shal) be payable at the time of transfer to the Joan holder or its authorized
agent. as trus’es Sor the Secretary of Veterans Affairs. It the assumer fails to pay this fee at the time
of transfer, the fe. _<hall constitute an additional debt to that already secured by this instrument, shall
bear interest at the aa's herein provided. and, at the option of the payee of the indebtedness hereby
secured or any transferée thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is ‘caempt under the provisions of 38 U.S.C. 1829 (b).

3. Processing Charge: Upop—application for approval to allow assumption of this loan, a
processing fee may be charged by the lvan holder or its authorized agemt for determining the
creditworthiness of the assumer and( suhsequently revising the holder's ownership records when an
approved transfer is completed. The amovarof this charge shall not exceed the maximum established
by the Veterans' Administration for a loai o which section 1817A of chapter 37, title 38, United

States Code applies.

4. Indemnity Liabidity:  If this obligation is ass:imed, then the assumer hereby agrees to assume
all of the obligations of the veteran under the terms of the instruments creating and securing the loan,
including the obligation of the veteran to indemnity the Viterans Administration to the extent of any
claim payment arising from the guaranty or insurance of the SidehterIness created by this instrument.

5.  The Borrower further agrees that should this Security instriurient and the note secured hereby
not be eligible for guarantee under the Servicemen’s Readjustment Aci <1 1344 as amended within 90
days from the date hereof (written statement of any officer of the Viterans Administration or
authorized agent of the Secretary of Veterans Atfairs dated subsequent to thy 30 days time from the
date of this security instrument, declining to guarantee said note and this mor.gage, being deemed
conclusive proof of such ineligibility), the Lender or the Holder of the note may /i ention declare
all sums secured herehy immediately due and payable.

Dated 1 !

-
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Borrower SHAWN L. SANDERS Borrower SHELLEY C. SANDERS

Borrower
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