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ROBERT O'CONNELL - 91489301
DEERFIELD, IL 60015

RECORD AND RETURN TO:
CENTURION FINANCIAL GROUP, INC.
104 WILMOT - SUITE 200
DEERFIELD, ILLINOIS 60015

THE TERMS OF THIS LOAN CONTALN FRQVASAPNS MEhqif WILL REQUIRE A BALLOON
PAYMENT AT MATURITY.
MORTGAGE 475488

THIS MORTGAGE (" Secunis tstrument”) s given on - SEPTEMBER 6, 1991 . The mortgagor i»
MARK D. GERSTEIN AL
JULIA S. GERSTEIN, o SBAND AND WIFE

{“Borreraer "1, Thie Seconty Instrument is given 1o . R B U Pve
CENTURION PINANCIAL GROUP, faC . i - ‘.'., N

which rc orpamzed and exrsing under the lawe of THE STATE/CF ILLINOIS . and whnsc-
addrens 1e 10‘ WILMOT - SUITE 200

DEERFIELD, ILLINOIS 60015 tlender™), Borrower owes Lender the princepal sum of
ONE HUNDRED NINETY ONE THOUSAND TWO HUNDRED TIFTY

AND m/loo iollars (1,8 § 191 250.00 ).
Thic dett o evidenced by Borrower's note dated the same date as this Secority dnstrument (" Note™), which provides tor

monthis pavements, with the full dede, of not paid earlier, due and payable on OCTOLFR 1, 1996

This Sevunts Intrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals
ettenaons and modibcations of the Note: (b) the pavment of all other sums, with anterese, aifeanced under parneraph 7 to -
preect the so unty of thes Sevurits nstrument, and () the perddorance of Horower's coveranty and agseements under ths
Saunty In trsment and the Note. For this purpose, Borrower dnes hereby mortgage, grant and convey 4 Lender the following s
o 11wl -1ty focated in COOK County, iltines:
UNIT 7 0D TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS IN PARK LANE TOWNHOME CONDOMINIUM AS DELINEATZID AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 88-248725,

IN THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

14-29-302-159-1020
VOLUME 489

which hae the address of 2707 NORTH JANSSEN' CHICAGO
Hivons ("Property Address®),

LLNOM -Sngie Farvaly-Funris MasFreddie Mac UNIFORM INSTRUMENT
Q—ﬂtli s VP MORTGAGE TORMS  T13 283 B100 82060 729°




91489302

UNOFFICIAL COPY

§ Az, - fLoim ‘wm_'{@

onou o 303 g 3o siep () URR FA0YE GL0J 1S SUORE ) JO 2100
ues (NS 3mou0g v ap Fukjneop onow v anaung i imn opur] Jusamisu] Unoeg S
P uat] £ 0y pefyns s1 {uadosy xg jo yed Aur rap sSORIIARP 1por] §) EERDURU] OURXS ST

o 1oeacad 07 Swedo voiwdo s rapu] Ap W Yot sTurpacoosd [ed; tur WAl A o EEaNORUY e spuXIp JO “4q
091] 37 (1) pood M $INUOD (q) L1apuar] 01 HYWdacos UKL ¥ Gt 01 M AQ pasnoos Boneiiqo ap Jo wmied sy o) Funum
a1 #cude (¥) 39MOL0G SSAIUN JUAINISYY AILNDGG S 1A Aluoud svg porgm oy duw segosip Apdamsosd jegs Jowmonog
s fed o 2uouapias sdvaoas sapuar] o) gsituny Apdosd jias Jamouog *Apounp spomAed asoy wayes samouog §i
gdwiBusnd sy sopun pred aq o) SIEMOLE JO SPNOE ¥ Jpr] of Ysiwiny £dwosd fpegs Lomoog saAed pamo sossad g o)
Anoap o wo wag) And jreys zamouog “Jammeu yey W pad ou 1t 30 7 gdeSered ur papianad 1ot S Ut seoTRBIKIe oSy
Avd [pwgs somossog Aue )1 ‘siuas punos? 1o quande] plogaves) pue eown sy Aunxeg sy a0 Aoud ame Av gim
fuadord aq o3 AqEgUIR suotisodiul? pox sauly ‘sallg CTuauRsoTIR s2rm) (17 And [pys Samouog CaBry salley p
‘2ON M1 Japun anp wimgo awy Ave o7 *ow) pun tanp ediouud 01 YUNO) SoNp ST OF PR
‘7 ydmaBered s9pun o) eand SWNOWE 0) ‘PUOIRS 3] Q) 2opmm anp s>y yomnAedasd e 01 ‘11 parpdde oy jpeys 7 pue |
sudurBered sopun 30poer 1 £4 901000 siuauifed (¥ “as1np0 soptacsd mey quordds ssofun) “SURMAT] Jo voneddy *f
JuABnnwg] AjLnoes sup
Aq pamaes mons o) ssuredu Jineio » 8¢ a[Es Jo uoipsinhow 0 2N X W IPEr] Aq ik vpuny Aue Kdde [pegs *Auadosd ot jo
afes so uomsimbos a 01 Joud “epia] Ausdosd g (v s armbow fEys sapur] 17 gdwideisd pum ') sepury Ay pry spung
Avw somouog o3 puyas Apdnoad £ g sopuer] Cmweamt AUNeS s {4 panoes s v o [y o1 eemded vodp
“UOIRASISTD 0% § 29pu>] 1 *span A APsour sajamg
un} AW OU BT £OURryap A On ANRW (RS Jamolog ASUINep A dn S ) Asso09y Junowe 29} 39puar] o) And jpys
I2moLog 2R Jons W pu *Junum Ul 1m0 g 50U o8 AR 215pu] onp Batpm S| mounst] ags And 07 JmIoRIns 300 ST MO
A 1o sopusry £Q piog spom.z M JO JumowE o 5| “M) 3pqeidde jo smawasnbas AP PIM JUEPI0OE BF SPUNJ STOXD ag) J0j
IMOLIOY 0} INTOOOW [fegs Sapu] ‘mu] 2jqeonidde Ay 1N 3 0 poyruxd sTUROWY Jp pasora sapur] Aq pRY Spund S 4]
"JUINET] AJUN0S ST) AQ PASMIOR RAUMS [[¥ J0J AT UOHIPPE w8 paSipopd are spun.j Ju ], 3P s Spam.] ) 0 1iGRP
YowS QIYMm J0j sodand o pme s o ©) NGeP pur s Sumons “spuny oy jo Janunodos pmuve uw ‘a8ng> noym
*somauog 01 A8 (e rpua spund A o0 pred g jpap puopn g Ceaanoy Tunum U ade ARE 1pUT] puR IAMOLIOE
-SpAmJ ) vo sfunimes 20 U A somouiog £ed oy pasmbas 2o 02 [pegs sepoar pewd 3y o s saanbos mry ajgeijddy
10 opwew 91 yuowacile ue seoqun U0 sapaosd mep SEON'd roMn ‘UBO) SAR YIM UONJBUD0S 1 ISP Ag posn
so1ases Jumpodar xer agese (e juapuedopl ur Jnj ST un->00 v Awd o) amaniog annba (e oper] ‘sasmopy PRiego v
YONS SYwH! 0) J9pur] MM matj Hqetki® pue spun§ i Uo AT fawat/of sAed JopEr] wHpm ‘o] mo2or A SmAguss
10 ‘Juncooe molosa o SurzApeue Kjpenuun ‘spun g ap BuKidde pue Sutpiog 20) 1700 0g aleyT Jou Amu sapury S| Mol
ap Avd 01 spury oy Kjdde (e JopUr] YURE U] AWOH [RISPA AU W 30 (KIS UX 4ONS K1 Ipa] 1 *30pu] utpiout)
Ao 10 ‘fupmusurysur “Aouale [mopa) v Ag puUmsul uR Lsodp oG BOTIILSYY e Q1 PIRY 9 (RS SPAmg |
* W] DY (I 2UVS0E G IO JO ALD)] MK
AN Jo SuNjpuAdra (0 SORUNE? JQRUCSIS PUR TIEP JUALING §0 SISBY g1 IO NP SPUR. JO PTIOWE A Sewnss (e sapur)
UK 19990] M) POAOXD O} J0U JURVLIN UN U1 SPUR] PROY PUR 1O{RI "IN AN IR A SAW ] OS J CRINOWE JISSI] B SIS
spuny o) o) wotjdde IWHR Aef SRS NeAUR ( VJSHY.) DI 12 1097 WOII0S L )'S (] T AN Of AW WK POPUMNUSE ST b/ 6|
3O DY KINPROLJ 1TRUSNIG AN Iy [UIPS) N IDPUR HINOIOW MRS s Samntiog] Wi annbas Ao mof afsfuow papelas
Afjw19pa) ¥ Joj IOPUS] W JUNOWE WINDIXME Nl (RO 07 JO0 JUNOUIR UR U1 SPUNL POy PUR 107K “Xuly Aur 1 “Apl Japier]
VWA AVOSYET, O[T Al e ahor) ] swnetaud ousmsor sfelfuotl (o 1owied 2q jo roy m g gdeadued o suoisianad
qita F0UTRIOIOR W1 “JapU] OF Jomousog Aq apmied swns {uw (7)) paw {ow ) sunnoasd aonunso s8Buom Lad (2) Kum
sinnuasd 20uwemse? pool) Apmas (p) tswnnirasd axmansun spadoad Jo parey Apwas (o) o g1 * (uadolg aq) go s punoad o
siuawAnd pioyssmar Apeek (q) Auadorg M) U0 Uang ¥ o KEMIUNG AJUR0G oA 2240 SJUNUE UITRR AR GWGM SJUMUSSIST pul
saxm Auwak (e) g { 9pung, ) wms v ‘jy a3 pred s1 Moy 1 (8N X0N F) Jepan np e sieauied AREOOW Arp M U0 XIpOT|
01 And [Jwgs JamoLIOR 'IPUR] AQ IATRM UANUM B OF J0 mup geiidde 01 pPolgng -aumInwu] pue SIXE | 20) SPOTy 7
"AON M3 Japun anp salieyd | puR perAndasd Aue pow MoN M AQ peOBIPIAZ IGEP XY B0 PNt o Jo diouad
o amp vy And Andwosd fregs mouog D) ry pev pReiediny ] pae EdoELy) )0 EXRIR] |
SMOTIG) ¥ Joule puRe WEKND/0) SPR] P BMOLOY “SINYNIAQD WHOLINN
Fuadosd [par SRUDALO JEADRIIE LUN00S BLIOJYN P N0 OF DONXpEL] £y STONTURA
PO} DI SIURUGACS WLIOJIIN-UOU DU 351 [IONEY J0) SINFISACO RUOJMR sadgmod 1, “iIMNYLSNIE ALTENDIS SIHL
‘PRNGE JO $OUIGEMNR 0% 07 10fgns ‘SpuEIop D el |8 vl Kuadaig @ o oNn A KLl prIap fls poe
QURAI JomONOg IO JO SROMRXRINIGR J0f Koors ‘paxgmoucen w1 Auadoiy sp wp pus (udarg ap Asanod pus el
Wmnﬁ: ot 9T PR Pa£oaD0D £GAs0n s M jo PosEs AjIRgmE] st 2maLIOY W SINVNIACD HAMOUHOH
. Kuadosd, 31w oarmnse) Spunoog s W 0 poxogal v SamoSasoy a jo ([ TUSAIUIT]
Kz!.ln:ﬂsl]q: pam.sooaqmpmpmmmwlw ‘Auadoud o jo ed ® w30 mou sUNXY)

"lm' , ‘uatioses |re puw ‘Kuadosd ap wo poas sy 30 wow sEaAcKEn A @ HIIM ¥FH1IO0L

~.. " BBYGLY




UNOFFICIAL COPY .,

& Hasard or Property Insurance. Borrower shull kdep the |ﬂ|fcrl’$nwdis now existiny or hereafter erecied on the
Propests mnwred agmnst loss by fire, hazards included within the term “extended coverage” and any other hazards, sncluding
flowwds of fhooding. for which Leader requires imsurance. This insurance shall be masntwined 1n the amounts und for the periods
that { ender tequires. The imsurance carrier providing the imsurance shall be chosen by Borrawer subject to Lender's approval
which shall 5ot he unreasonably withheld. It Borrower fatls to mantain coverage described above. Lender may, at Bender's
option, ohtain coverage to protect Lender’s rights in the Property in uccordance with paragraph 7,

All incurance policies and renewals shall be scceplable to Lender and shall include @ standard mortgage clause, Lender
chall have the nght to hold the pohicies and renewals, [t Lender requres, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. [n the event of foss, Burrower shall give prompt notice to the insurance carner and Lender.
Lender may make proof of oss it not made promptly by Borsower,

Unfess Lendet and Borrower otherwise agree 1n wnting, insurance procecds shall be applied to restoration or repair of the
Property damaged, 1f the restoration or repair is economically feasible and Lender’s securily is nol lessened. FI the restoration or
yepan 1 not economically feasible or Lender's secunty would he lessened, the msurance priweeds shall be apphied 10 the sunw
woured by this Secunly Instrument, whether o not then due, with any exvess pard to Borrower, It Borrower abandons the
Property, or dors 00’ answer within 30 days a notice trom Lender that the insurance carmer has olered o setile & clam, then
Lender may collect dne_msurance proveeds. Lender may use the provesds to separ or sestore the Property or to pay sims
secured by s Securi(v Yastrument, whether or not then due. The 30-day penond will begin when the notice is given.

Lnles Lender and Burrower otherwise sgree i wnting, any application of procesds (o puncipsl shall not extend or
postpone: the due dale of the mienthly payments reterred to i paragraphs | und 2 or change the amaunt of the payments, If
under paragraph 21 the Property is sequired by Lender, Borrower's right to any insurance pohicies and proceeds resulting from
damape 10 the Propenty prior 1o the acquisition shall pass to Lender to the extent o the sums secured by this Secunty [nstrument
immediatelv prior e the acquisttion,

6. Ocvupancy, Preservation, Muintzaance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal restdence within sixty days after the zxecution ot
thix Security Instrument and shall continue 10 voctipy the Property as Borrower's principal residence for at least one year after
the date of ovcupancy, unless Lender otherwise sgriesin wnting, which consent shall not be unreasonably withheld, or unless
extenuating circummstances exist which are beyond Bosiower's control. Borrower shall not destroy. dumage or smpar the
Property. allow the Property to detenosate. or commil wzsteym the Propenty. Borrower shall be in detault of any forfeituse
action or prineeding, whether aivil or criminal, 18 begun et ie-dender's o sb tanth pudgment could resull s forferiture of the
Property of otherwise materully impair the lien created by thas Sceunty Instrument of Jaender’s securnety interest. Boreower iy
cuite such & default and reinstale, as provided in paragraph 18, by wasine the action or proveeding (o be daismissed with @ ruling
that. in Lender's good tarth determinaion. precludes forteiture of the Sorrower’s anterest in the Property or other material
ympairment of the hen created by thiy Secunty Instrument o Lender’s yevanty inferest. Borrower shall aise be m default
Horrower. during the loan application process, gave matenally talse or inacenrate intormation or stalements to Lender (or fanled
to provide | xnder with any matersal information) i connection with the loan exidviced by the Note, including, but not imited
0, representations concernang Borrower™s occupancy of the Propery as a principal reswence. [t this Secunty Instrument (s on a
leawhold. Borrower shall comply with all the provisions of the lease. It Borrower stawres fee title (o the Property, the
Jeasehold and the fee hile shall not merge unless Lender agrees to the merger in wnting,

7. Protection of Lender’s Rights in the Property. {1 Borrower fails to perform the cov-nants and agreements conteined 1n
this Sevurity Instrument, or there 1s « legal procecding that may sigmficantly affect Lender's rlghis in the Property (such as a
procooding 1n bankrupicy, probate, for condemnation or forleiture or to entorce laws or regulations), an Lender may do and
pav for whatever 15 necessary to profect the vatue of the Property and Lender's nghts in the Property’ Lender’s actums may
clude paving any sums secured by 8 ben which has protity wver this Secunty instruiment, sppeasire i coutt, paymg

reasonable attomeys” fecs and entering on the Property to make repuirs. Although Lender may take action under thes paragraph

7. Lender does not have 1o do so.
Anv amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thes

Securnty Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall hear nterest from the
date of dishursement al the Note rate and shall be payable, with snterest, upon notice trom Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender requinad mortgage insurnce s & contiiion of making the loun secured by this Security
Instrument, Borrower shall pay the premiums required to mamtam the mortgage insurance n ettect. 11 for any reason, the
morteage maurance coverage requited by Lender lapses or ceases to be i ettect. Borrower shatl pay the premiums reguired to
obtam coverape substuntially equivalent o the mortgage insuranve previoisty i etfect. atl a vost substantially equivalent to the
cost to Borrower of the mortgage msurance previously in effect. from an alternate mortgage insurer approved by Lender, It
wbsantially equivalent mortgaye insursnce coverage 1s not avatable, Borrower shall pay to Lender cach mont g o
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage Iy

he in effect. 1ender will accepl, use and retain these payments as a Juss reserve in heu of mortgage insu

Q‘“"” A Page 30t 8
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. 'I/'! Tramfer of the Property or u Beneficial Interest in Borrowt. 140l o anpart of tHe P ipetty oF any inferest il
1 wold o1 transterred {of of u beneficial interest m Borrower os sold or transterred and Borrower 1s ot a natural peeson) without
Lender's priog wrillen consend, Lender may, atals ophion, require immediate payment in tull of all sums secured by ths
Sovursty Instrument. However, this option shall not be exerosed by dender it exercise is prolbited by tederal law as of the daie
of thie Sevunity Imstrument

It Lender exercises this option, Lender shall give Bosrowes notice of acceleration. The aotice shull provide a peniod ol net
fess than U1 days from the date the notice 1 dehvervd o matled withn which Borrower must pay all sums secured by this
Secunty Instrument. 11 Borrower Tails to pay these sums prior to the exprration of s period, Lender may invoke eny remedies
permiited by this Secunty Instrument without turther notice or Jemand on Borrower.

18. Borrowes™s Right 1o Reinstate, it Borrower mects certam conditions, Borgower shall have the nght 1o have
entorcement of this Secarits Instrument diwontinued at any ime prior 1o the carlter of ta) § diys (o such other peead as
applicable Jaw may spoaily far renstatement) betore sale of the Propeity pursuant to any power of sale contamed n thes
Secunty Instrument; of (b) entry of a pudpment enforaing this Secunty Insirument. Thowe condibons are that Borrower: fa) pays
Lender all ~ums which then would be due under this Security Instrument and the Note as al ao aceeleration had ocourred;, by
cures any defaull 4t any other covenants o agreements, (o) pays all expensaes incurred inentorang this Seconty Instmment,
e tuding . hut ot Bmsied o, seasomably attomess kees, and () tkes sach acion as Lender may seasonably require (o assure
that the bon of this Sevory Instrument, Fender's nghts in the Property and Borrower™s obligation o pay the sums secured by
thie Secunty Instrument Ahalt conbnve unchanged. Upon reinstutement by Borrower, this Securtty Instrument and the
obligations weoured hereby shatUremmn fully elective as ol ao acceleration had oceurred. However, this reght to reinstate shall
et apply n the case of accelereton under paragraph 17

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Indrument) may he sold one or more tires without prios aotice to Borrower. A sale may resulban a change in the entity iknown
as the *1oan Servicer”) that collects mowints paymenis due under the Note and this Secunty Tnstrument. There ahvr may be one
or more changes of the Loan Servicer unrelater tol sale of the Note 1 there s a change of the Loan Servicer, Horrower wall e
prven written notice of the change i acoordanceaesh pasagtaph 14 above and apphoable Taw The notice will state The name and
address of the new Loan Servicer amd the addsessoswhich pasments shonld be made The notice will wlso contan any othee
intormation reguired by apphicable law,

20. Hurardous Substances, Borrowet shall not uaise e permit the presence, use. disposal, storuge, o release of any
azardous Substances on or n the Property . Borpower <Ll not do, nor allow anyone else (o do, anything affecting the
Properts that s an violaton of any Environmentad Law - The procding two septences shall not apply to the presence, use, or
dorage on the Properts of st quanitivs of Hazatdous Substanues tost ate penerally recopntzed o he appropriate to normal
residential naes amd (o marntenan. e of the Properts

Borrower shall prompily give Lender watien notice of any investization, clam, demand. lawsmit of other wchion by any
poscrnmental of regulatory sgemy of prvate party issolving the Propenty and #n; Hazardous Subsiance or Environmental |aw
of whih Borrower has actual hpowledpe. 1E Borrower learns, or s aotihed by any governmental or regulatory authorsty, that
any remeval or other remediation of any Hazardous Substance abfec g the Properi s necesars, Borrower shall prompily take
all necessany remeadial actions 1o acootdane with Envatonnwntal Law

Av ued 10 this paragraph 20, “Hazardous Substanues® are thise substances detined v losie or hazardous substances by
Environmental 1aw and the tollowmp substances  pasohine, kerosene. other flammable o foxse pettoleum producis. toxe
pesticnkes and heebrodes, valatile sabyents, materials contanimg ashestin o formaidehyde, and radioscive materials, As used 1
this parapraph 20, "Environmental Law® means federal laws and laws of the funshction where-the @roperty s located that
relate to bealth, safety or environmental protection.

NON-UNIFORM COVENANTS  Borrower and Lender further covenant and agree as tollows:

21. Acceleration: Remedien. Lender shall give nutice to Borrower prior to acceleration following Buorower's breach
of any covenant or agreement in this Security Instrument (hot not prior to acceleration under parugraph 17 unles
applicuble luw provides otherwivel. The notice vhall specify: (a) the defuults thy the action required to core the defuult;
(¢} a date, not s than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; und
id) that Tailure to cure the default un or hefore the date specified in the notice may result in seceleration of the sums
scured by this Security Imtrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after aceelerution and the right to assert in the foreclosure proceeding the
non-eristence of 5 default or any other defense of Borruwer th accelenation und forechrure. IF the default is not cured mn
or hefore the date specified in the notice, Lender, a1 its optinn, may require immedinte payment in full of all sums
wecured by this Security Imtrument without Further demand and may foreclose this Security Instrument by judicial
proceeding. 1.ender <hall be entitled 10 collect ull expenses incurred in pursuing the remedies provided in Areguph
21, including, bt ned limited to, reasonable attorness’ fees und costs of title evidence,

22, Redewse. Upon pasmenl ot all sums securesd by this Sccunty Instiument, Lender shall release this
withut charge o Borrower  Borrower <hall pay any recondation costs.

20, Waiver of Homestead, Borrower waives all right of homestead exempiion i the Property.

Q.n(ll Al Page & o' €
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IS CONDOMINIUM RIDER is made this OTH gy Bt \SERTEMBER v o, 1991 anan
incorporated into snd shall be deemed to smend and supplement the Morigage. Deed of Trust or Security Dead {the
*Secwurity Instrument’) of the ssme date given by the undersigned (the “Borrower”) to secure Borrowar's Nots to
CENTURION FINANCIAL GROUP, INC.
{tha “Lender”) of the same date and covering the Property described in the Security Instrument and located at:
2707 NORTH JANSSEN, CHICAGO, ILLINOIS 60614

(Praperty Aaress]

The Property includes a unit in, together with an undivided interast in the common siements of, » condominium project
PARK LANE TOWNHOME CONDOMINIUM
(ngne o' Coraomn ~ e Projact)

fthe “Condominium Project™). It the owners sssocistion or other entity whith acts tor the Condominium Projact ithe
~Owners Associstion”) holds title to property for the benetit or use of its members or tharsholders, the Property also
includes Borrower s intatest in the Owners Association and the uses, proceads and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covensnts and agresments made in the Security instrument,
Borrower and Lara: further covenant and agres as follows

A CONDOMINIGH. COVENANTS Borrowsr shall perform all of Borrower's obligations under the Condominium Project's
Constitvent Documen’s ", The “Constityent Dotuments” are the (il Declaration or any other document which crastas the
Condominium Project. (7 Ly -tews. (il cade of regulations, and (iv) othar equivelent documents. Borrower shall promptly
pay. when due. !l dued #nd stisssments imposed pursuant fo the Constituent Documents.

8 HAZARD WSURANCE. 3 i-g as ths Owners Associstion maintsing, with a genarslly accepled Insurance carrier, o
‘matler* or "blanket® policy on ths Condominium Project which is satisfactory to Lender and which provides insurance
coversge in the amounts, for the peri=ds, and sgainst the hazards Lender requires, including fire and hazards included

within the term "extended coversge,” thun
1) Lender waives the provision in Uni’Grm Covenant 2 for the manthly paymant to Lender of one-twaelfth of the

yearty premium instatiments for hazerd insurance on the Property, and
i) Boreower's obligation under Uniform Covenant 5 to maintain harstd insurance coverage on the Property is
deemed satistied to the extent tha: the required co'arips is provided by the Ownets Associstion policy.

Borrower sho¥t give Lender prompt notice of any lep; e in required hazard insurance coversge.

in the avent of a distribution of hazatd insurance proceeds in lisu of restoration or repair following a loss to the
Broperty. whathet to the unit or to tommon slements, any picieyds payable to Barrower ate hersby assigned and shail be
paid to Lender for application to the sums secured by the Securily instrumant, with any excess paid to Borrower,

C PUBLIC LIABHLITY INSURANCE Borrower shalt taks suth aciiray, as may be tedsonabls to insure that the Owners
Associstion maintains & public lisbility insurante policy scceptable in tarin, amount, and eatent of coverage to Lender

0 CONODEMNATION The procesads of any award ot ctaim for damane’ ditsct or conssquential, payable to Borrowar in
tonnection with any condammation or other taking of alt or any part of tha Priperiy, whather of the unit or of the common
elements. ot for any tonveyanes in liry of condemnation, ere heteby stsignaa any chall be paid to Lander, Such proteeds
shall be spplied by Lander to the vumt secured by the Security instrument as provivey in Uniferm Covanant 10.

£ LENDER'S PRIOR CONSENT Porrower snail not. except after notice to Laidsr _and with Lendar's prior weitten
consent. sither partition or subdivide the Proparty or consent to

0 the sbandonmaent or termination of the Condomimum Project, axcept for abandonniant o= termination required by
law in the cose of substantisl destruction by fire or other tasualty or in the case of a taking by tondamnstion or sminant
domgin,

iiit amy smaadment to any provision of the Constituent Cocumants if the provision is for the express

{iif} termination of professionsl mar.sgement and assumption of self - managemeant of the Owners Assi2’ation; or

tivi amy action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceplabls to Lender.

F. REMEDIES. If 8orrower does not pay condominium duas and sssessments when due, then Lender may pay them. Any
smounts disbursed by Lender under this psragraph F shall become additional debt of Borrower sucured by the Saecurity
Instrument Unlsss Borrower and Lender sgres 1o other terms o payment. thess smounts shall bear interest from the date
of disbuesemant st the Note rate and shall be paysble, with interast, upon notice from Lender 1o Borrower requesting

known a3

tonafit of Lender;

payment
8Y SIGNING BELOW, Borrower sccepts and agrees to the terms and provmfmuonhurnd in QZI s Condominium Rider.
4

o b L "y 4

Somowss MARK b. Gsfzs'rsm
b

gl e

Bomeww “JWLIA S, GERSTEIN
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UNQEBECRSEEDRY ..

THIS BALLOON RIDER is made this BTH  day ot SEPTEMBER . 1991  andis incorporated into and shall
bae dermad to amend and supplement the Mortgage, Deed of Trust or Desd to Secure Debt {the "Security Instrumaeant”) of the same
dste grven by the undersigned (the “Borrower™) o securs the Borrower's Note to

CENTURION FINANCIAL GROUP, INC.

tthe "Lander’) of tha same date and covering the property described in the Security Instrument and located st

2707 NORTH JANSSEN
CHBICAGO, ILLINOIS 60614

(Praporty AOH ess)
The interest rata stated on the Note is called the "Note Rate.” The date of the Nate is called the "Note Dste.” | undetstand
the Lendar may transfer the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrumant and this Rider by transfer and who is entitled to receive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. (n addition to the covanants and agreements in the Security Instrument, Borrower and Lender
further covenant and agrees as follows idespite anything to the contrary cantained in the Security instrument or the Note):

'1. COMDITIONAL RIGHT TO REFINANCE |

At the mz wit, date of the Note and Security Instrument (the "Maturity Date”), | will be able to abtain # new loan ("New
Loan™ with & new Matrity Date of OCTOBER 1 21 | and with an interast rate aqual 10 the “New Note
Aate” determined in ac:or fance with Section 3 bslow if all the conditions provided in Sections 2 and S5 balow are mat (the
“Conditional Refinancing Ostian”)l. It those conditions are not met, | understand that the Note Holder is under no obligation to
refinance or modify the Weis o to antend the Maturity Date, and that | will have to repay the Note from my own resources or

flmf a [ander willing 10 lend m~ 1a money to repay the Note.
2. CONDITIONS TO OPTION
111 want 10 exprcise the Cond’ tizaal Agtinancing Option at maturity, certain conditions must be met as of the Maturity Date
These ctonditions are (1) | mutt still >« the owner and occupant of the property subject to the Security Instrument ithe
“Proparty”i, {2} ( must be current in myv ricalhiy pesyments and cannol have been more than 30 days late on any of the 12
scheduted monthly payments immediately graceading the Maturity Dats; (3) no lien agaeinst the Property (excapt for taxes and
special azsesamants not yet dus and payabte) thel than that of the Security Instrument may axist; {4) tha New Note Rate tannot
be Mors tThan 5 parctantsge points sbove the A~te ™aste, and 15 | must makes a written request to the Note Holder as provided in

Section § below.

53 CALCll..ATING THE PEW NOTE RATE
The New Note Rate will be a tined rate of inters. i wquatl to the Federal Nationsl Mortgage Association's required nat yisld

for 30-yasr fixed rate mortgagas subject to » 80-day inan/sinry delivery commitment, plus onsa-half of ons percentage point
0. 5%). rounded fo the nesrest one -sighth of ona percentage point 10 125%) (the "New Note Rate”t The reguirad net yield shaill be

the spplicable net yieid in effect on the date and time of day 1+ st the Note Holder receives notice o my election to axercise the
11 this requirad netl yield is noy Zvilable. the Note Holder will determine the New Note Rate by

Conditionat Refinancing Option.
31483301

using comparsbia inforemation o

‘4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate »s cplculatsd in Ssction 3 abnve iy not greater then 5 percantage points above the Nots Rate
and at! ather canditions regquired in Section 2 above are sstistind, the N :ole Holder will determine the smount of the monthiy
payment that will be sulticient to repay in full is) the unpaid principal, plus (b} réerued but unpaid interest, plus ic) all other sums |
will owe under the Note snd Security Instrumant on the Maturity Date (sssuming my monthly paymants then are current, as
required under Section 2 abovel), over the term of the New Note at the New Note A ‘e in equal monthly paymaents. The result of
thes calewdstion will be the amount of my new principal snd interest payment avery mont’surtil the New Note is fuily paid.

S, EXERCISNG THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days 'n advance of the Maturity Tete and advise ma of the principasl,
scecrund Dut unpaid interest, and »ll other sums | am sspected to owe on the Maturity Dafe  ihe MNote MHalder alsc will sdvise me

et | may exercise the Conditional Refinancing Option of the conditions in Section 2 above are iv et The Note Holder will provide
my payment record intormation, together with the name. title and address ot the pearson represe.tin, *:s Note Holder that | must
notify wn order to enxercise the Conditions) Rafinancing Option If | meat the conditions of Sectior 2 .5ove,. | may exercise the
Conditvanet Relinancing Option by aotifying the Note Holder na later than 45 calandar days priore 10 {Ae Maturity Date The NMote
Holder will calculate the fined New Note Rate based upon the Faderasl National Mortgage Associasticn’'s applicsble published
regured net yvield in gffact on the date and time of day notilicstion is received by the Note Moider and ss (:alculated in Section 3
sibovas | will then have 30 calendar days 10 provide the Note Holder with scceptable proot of my required ownership, cteupancy
and property ban ststus Befors the Maturity Date the Note Holder will sdvise me of the new interest rats ithe New Note Rate),
now monthly payment smount sni & date. time and place st which | must appear to sign any documents required to complete the

roguired retingncing 1 undorstond the Mote Nolder will charge me s §250 procesting fee and the costs sssociated with updating

the title insursnce policy. f sny

By W [ [ Wl B .cTrm-ot sccopts and sgress to tha terms and covegants conhlncr.,i» th/i: 8slloo ider.
. : 7
N <

LI} R \
[ IR ? M (Seal . Lol e e iSesl
MARK D. GERSTEIN Borrower JUL A S . GBRSTEIN Borrower
S UV - - T - ] . . A e e . |Beal}
Borrower Borrower
150N DRIGIWE, DM 71

MULTISTATE BALLOON RIDER - Singile Family — FANNIE MAE UNIFORM INSTRUMENT

DPS 309

FORMA 3180 12/89




