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MORTGAGE

THIS MORTGACE ('Security Instrument’’) 1s given on September 10
19 91 The mongagaras OCTAVIO. GAMBOA . ANA MARIA GAMBQOA, HIS WIFE |

(" Borrower ') Th:\ Securnity Instrument 1s given to
SECOND FEDERA‘ MVINGS A’u‘ lOAN A55°C|AT|°N OF C“'CAGO . “h“h 1 "rganlred and c‘““ng

undcr the lawy of . .and whose address s
3960 West 26th Street @icoﬁfﬁngs MICA AU & lxndcr }
Borrawer owes Lender the prncipal supr of FIFTY THOUSAND AND NO CENIS ---—-
Dollas (VS § 50,000 ey ) This debt 1 evidenced hy Borrower's note
dated the <ame date as this Secunity Inslrumcg (CrNotg” % hh 58“#’“ for monthly payments, with the full debt, if not
pad carlier. due and pavable on - extomber . This Security Instrument
wecures lo Lender ta) the repayment of the debt exvsieined by thc Note, “Ilh mtercst and all renewals. extensions and
modifications of the Note. (b the paxment of all other suiny, w ith interest. advanced under paragraph 7 to protect the security
of this Secunity [nstrument. and (c) the performance of Borrhwei's covenants and agreements under this Security Instrument
and the Note  For this purpose, Borrower does hereby mongags. prant M)nvc» 1o Lender the fnllmsmg described prop-
ery locsed e .. County, Illinnis;

0

12

Lot two hundred forty-seven (247} in William‘l, Britigan's Marquette Park Highlands

being a Subdivision of that part of the West hait (Wk) of the North East Quarter
(NE%) (except the West Fifty (50) feet thereof) Section Twenty-six (26) Township

Thirty Eight (38) North, Range Thirteen {13} East of ‘tie Third Principal Meridian,

lying North of a line drawn Eight (8} feet South of ana Parallel to the North

line of the South Three-sixteenths (S 3/16ths of said Wes. Yalf (W) of the North

East Quarter (NE%) of Section Twenty-six(26) aforesaid, a}l ‘in Cook County Illinois

PIN# 19 26 210 002

which has the address of ....... . 3547 W, 72nd Place (hicago . oo
|Streer] 1Cin g
Mo 60629 . .. i"Property Address'):
121 Code|

TOGETHER WITH all the improvements now or hereafier erected on the property . and all easements, appurtenances,
and fixtures now or hereafter a part of the property  All replacements and additions shall also be covered by this Security
Instrument  All of the foregoing is referred to in this Secunity Instrument as the *'Property ™

BORROWER COVENANTS that Barrower is tawfully seised of the estate hereby conveved and has the night te mortgage,
grant anc convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrams
and will defend generally the title to the Property against all claims and demands. suhject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-umform covenants with limited
vanatioms by jurisdichion to constitute a uniform security instrument covering real property.

HLLIMOIS — Sngie Famdy—Fanaie Mas/Fraddie Mae UNIFOR MSTRUMENT Form 30 W0 (page | of 6 pager)
~ 13 1991 SAF Systems & Forms, Inc
m) Chicago, IL » 1-800-323-3000
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clavse Lender
shall have the right to hold the policics and renewals I Lender requires. Borrower shall prompily give to Lender all receipts
of payd premiums and renewal notices. In the event of lows, Borrower shall give prompt notice to the insurance carricr and
Lender Lender may make proof of loss 1f not made promptly by Barrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorabon or reparr
of the Propenty damaged. if the restoration or reparr is economically feasible and Lender’s secunty is not lessened. If the
restoration or repair 15 nol cconomically feasible or Lender’s secunity would be lessened, the insutance proceeds shall he
apphied 1o the sums secured by this Secunity Instrument. whether or net then due. with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carner has offered 10
settle a claim. then Lender may collect the insurance proveeds Lender may use the proveeds to repair o restore the Property
or 10 pay sums secured by this Sccurnty Instrument. whether or not then due  The 30-day peniod will begin when the notice
s gIVEn
Unless Loader and Borrower otherwise agree in wnting, any application of proceeds to principal shatl aot exiend
or postpone the due 23c of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymenis
If under paragraph 21/thi Property is acquired by Lender. Borrower's night 1o any insurance policies and proceeds resulting
from damage o the Privcny prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Securiry
Instrument immediately price jo the acquisition

6. Occupancy, Presesvztion, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propenty as Borrower™s principal residence within sixty days
after the execution of this Security Instrument and shall continue 1o occupy the Propenty as Borrower’s principal residence
for at deast one year after the date of occppancy, unless Lender otherwise agrees i wrinng, which consent shall not be
unrcasonably withheld. or unless extenuziing crrcumstances exist which are heyond Borrower's control Borrower shall not
destroy . damage of impair the Property. allna the Property to detenorate. or commut waste on the Property Borrower shall
he 1n default 1f any forfenture action of procecdirg. whether ovil o cninunal, is begun that i Lender’s good faith judgment
could resalt n forfeiture of the Properts or atherwise materially impanr the hen created by this Security Instrument or Lender’s
secuniy mierest Burrower may cure such a defavivarad remstate, as provided i paragraph 18. by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s pood faith determination, precludes forfesture of the Borrower's
interest in the Property or other material impasrment of the hen created by this Security Instrumemt or Lender’s seeunty
interest. Borrower shall also be 1n default sf Borrower, during (¢ Ipan apphication process, gave materially false or inaccurate
information o satements 1o Lender tor faled to provide Lender with any material informanon) in connection with the loan
evidenced by the Note, including. but not limited to, representanons concerning Borsower's occupancy of the Property as
a principal resdence I this Secunity Instrument 18 on a leasehold. Bordovier shall comply with all the provisions of the lease
If Borrower acquires fec tle to the Property, the leaschold and the fee/tie vhall not merge unless Lender agrees to the
merger 10 wWrihng

7. Protection of Lender's Rights in the Property. 1f Borrower fails v perform the covenants and agrecments
contained in this Security Instrument. o there i a legal proveeding that may significinely affect Lender’s rights in the Property
{such as a proceeding in bankruptey . prohate. far condemnation or forferture or to entires laws or regulatinns). then Lender
may do and pay for whatever 1s necessary to profect the value of the Propenty and Lende; s iights 1n the Property Lender's
actions may include paying any sums secured by a hen which has prionity over this Security snstrument. appeanng 10 court,

paying reasonable attorneys’ foes and emering on the Property to make repairs Although Leraer may take acuon under

tins paragraph 7. Lender does not have to do o

Any amounts disbursed by Lender under this paragraph 7 shall become addional debt of Borrower secured by this |

Security Instrument  Unless Borrower and Lender agree to other terms of payment. these amounts shat’ ovar interest from
the date of dishursement at the Note rate and shall be payablc. with interest, upon notice from Lender 1o Borrawer requesting
payment
8. Mortgage Insurance. It Lender required mortgage snsurance as a condiion of making the loan secured by this
Sccunty Instrument. Borrower shall pay the premums reguired 1o mamntain the mortgage insurance i effect. If. for any
reason. the mongage msurance coverage required by Lender lapscs of ceases (0 be i effect. Borrower shall pay the premiums
required to obtain voverage substantially equinalent to the mertgage insurance previously in effect. at a cost substantially
equivalent to the cost 10 Bortower of the morigage 1nsurance prevtously in effect. from an alternate morgage insurer approved
by Lender 1f substantially equivalent morgage msurance coserage 1s not avarlahie. Borrower shall pay to Lender each month
a \um equal to one-twelfth of the yearly mortgage insurance premium bemg pawd by Borrawer when the insurance coverage
lapsed or ceased to be i effect Lender will accept. pse and retain these payments as a loss reserve i heu of mongage
nsurance Loss reserve payments may no longer be required. at the option of Lender. 1f mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender agan becomes available
and 1s obtained Borrower shall pay the premiums required to maintain mortgage insurance in effect. or to provide a loss
reserve, uniil the requirement for mortgage insurance ends 1n accordance with any writien agreement between Borrower

and Lender or applicable law.
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9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property Lender shal
give Borrower notice at the nme of or prior to an inspechon specifying reasonable cause for the inspechion

10. Condemnatlon. The proveeds of any award or claim for damages. direct or conseqguential. in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation. are hereby assigned
am! shall he pad 1o Lender

In the event of a total taking of the Property . the proceeds shall be applied &: the sums vecured by this Security Instrument,
whether or ot then due. with any cxeess pard to Borrower 1In the event of a partial taking of the Property in which the
fair market value of the Properts immediately before the taking e equal 10 or greater than the amount of the sums secured
hy thes Secuniny Instrument immediatels before the taking . unless Borrower and Lender otherw ive agree in wnting, the sums
secured by this Secunity Instrument shall be reduced by the amount of the proveeds multiphe.t by the following frachon
{at the total amount of the sums sevured immediately before the taking, divided by (b the farr market value of the Propenty
immediately before the taking Any balance shal! be pawt 1o Borrower. In the event of a partial taking of the Property 1n
which the tair market value of the Property immedratels before the taking 15 less than the amount of the sums secured 1m-
mediately hefore the taking. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the procaeds shall be applicd to the sums secured by this Security Instrument whether or nof the sums are then duce

If the Propedoy is abandoned by Borrower. or il after notice by Lender to Borrower that the candemnor offers 1o
make an award or «ctie s clamm for damages. Borrower fails 10 respond to Lender withm 30 days after the date the notice
s given. Lender s authori‘ed o collect and apply the proceeds. at its aption. either to restoration o repair of the Propery
or to the sums secured by(ties Security Instrument, whether or not then due

Unless Lender and Becroiaer otherwise agree in wniting, any apphication of proceeds to principal shall not extend
or postpone the duc date of the taoahly paymients referred 1 n paragraphs 1and 2 or change the amount ol such payments

11. Borrower Not Released: Sorbearance By Lender Not w Waiver. Extension ol the time for payment or
medhfication of amortization of the sun< sicired by this Secunty Imtrument granted by Lender 1o ANV SUCCESSOT IR inleres
of Borrawer shall not operate to release the Ziatihity of the ongmal Borrower or Borrower's suceessars i nlerest Lender
shall not he required to commence proceedings against amy s essor 10 interest of refuse to extend tme for payment or
utherwise modify amorhization of the sums secured s this Securnty Instrument by reason of any demand made by the origmal
Borrower or Borrower's successors in anterest Arly farbiearance by Lender in exercising any night or remedy shafl not be
a watver of or preclude the exercive of any night or‘remeds

12. Successors and Assigns Bound: Joint and S vera) Liability; Co-signers. The covenants and agreements of
this Secunits Instrument shall bind and benefit the successoreand asagns of Lender and Borrower. subject to the Provisions
of paragraph 17 Borrower’s covenants and agreements shail Beont and seseral Any Borrower who co-signs this Security
Instrument but does not execute the Note: 1) 1 co-sigming this Séerdits Instrument onby (o mortgage. grant and convey that
Borrower's interest 1 the Property under the terms of this Securs [raizument: thy s not personally vhligated 10 pay the
sums secured by this Secunty Instrument. and (¢ agrees that Lender and any ather Borrower may agree to extend. modify .
torbear or make any accommadations with regard to the terms of this Secanty Insaument or the Noie without that Borrower s
vonsenl

1} Loan Charges. [t the loan secured by this Securiny Instrament s Zobae t o a law which sels maxsmom loan
vharges. and that law o« finally interpreted <o that the interest or other lvan cCharges colldeted or o be collected 10 conneetion
wilh the loan ¢xieed the permiatted imis, then (a) any such foan charge shal! be reduced By the amount nccessary o reduce
the charge to the permitted hmit. and (b} any sumy alrcady collected from Borrower whichiesceeded permitted limits will
be refunded to Barrower Lender may choose to make this refund by reducing the principat owed under the Noge or by making
a direct payment to Borrower If a refund reduces principal. the reduction will be treated as a vart’al orepayment without
any prepasment harge umder the Note

M. Notices.  Any nonice to Barrower provided tor in this Security Instrument shall be gives ks, delisering 1t or
by mating 2t b first Cass mail unless applicable Taw requires use of another method  The notice shali be-diwected 1o the
Property Address or any other address Borrower destgnates by notice 1o Lender Any notice to Lender wiais be giver by
first class mail to Lender's address stated heremn or any other address Lender designates by notice 10 Borrower. ARy notice
provided for in this Secunty Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph

15, Governing Law: Severabitits. This Security Instrument shal) be governed by federal law and the law of the
turndiction in which the Property i focated In the event that any provision or clause of this Security Instrument or the Note
conflicts with apphcable law, such confhict shall not affect other provisions of this Security Instrument or the Note which
can he given cffect without the confliching provision To this end the provisions of this Secunity Instrument and the Note
arc declared 10 be severable

16. Borrower's Copy. Borrower shall he given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any
mterestinal s sold or transferred (orif a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

Form W14 W (puge 4 oof 6 pugey)
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