UNOFFICIAL €OPY"

State of Nlinois MORTGAGE FHA Case No.
’ 1316482280703

501060456

THIS MORTGAGE ("Security Instrument®) is made on September 19th, 19 ;‘4
A i
The MOTIZREOTIS. e AND PAMELA J MANKEL, . HIS WIFE 9149

whose address is 4 515 HakLAND STREAMWOOD, IL 60107

MARGARETTEN & COMPANY, INGC ,("Borrower”). This Security Instrument is given (o

L - . I the State of New Jarsey
:;hé::sslsisrgamzed as?\gm%mg\gzg!grt %Ig\és °f[se1'in. New Jersey, 08830 » wd whose

f,\') ,{"Lender”). Borrower owes Lender the principal sum of
Nimety - Cight Thousand, Ninety  One and 00/700

*’{TJDOUGTS Us. $ AqMp21.00 }. This debt is evidenced by Borrower’s Note dated the same date as this Security
Instrument ('Note") whxc 42, ,; ydes for monthly payments, with the ful! debt, if not paid earlier, due and payable on
Ocrover This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all reaey als, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the security of this Securily Instrument; and {c) the performance of Borrower’s covenants and agreements
under this Security Instrument and ie Not=. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in

COOK 2&
o o ., County, IHlinogd

LOT 360 IN WOOODOLAND HEIGHTS UNIT NUMBER 1, BEING A SUBDIVISION £33
IN THE SQUTH 1/2 OF SECTION 23, AND THE NORTH 1/2 0OF SECTION L%
26, TOWNSHIP 41 NORTH, RANGE/9), EAST OF THE THIRD PRINCIPAL >
MERIDIAN, ACCOROING TO THE PLAT\THEREODF RECORCED JANUARY .3&
17, 1858 AS DOCUMENT NUMBER 171447585, IN COOK COUNTY, ILLINOIS.
PIN® D0B-28-2068-032-0000

472300

o

. pEPT-01 RECORDING $15.29
THZ22? Traw 8289 89,26/91 15:29:69
#HISI AR = -%1 IPEGSF7
COOR COUNTY RECORDER
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which has the address of
1010 CAKLAND STREAMKWOCD, IL E0107

TOGETHER WITH sll the improvements now or hereafter erected on the properiy, and all easements, rights, appurtenances,
reats, royalties, mineral, cil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed and has the right to mortgage, grant
and couvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject {o any encumbrances of record.

ILLINOIS FHA MORTGAGE
MAR-1201 PAGE 1 OF 4 (7/91)
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UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall piuy when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Tuxes, Insurance and Other Churges. Borrowgr shall ipclude in each monthly payment, together
with the principal and interest as set torth in the Not and any late charges, an instailment of any (a) taxes and special assessnwents
levied or to be levied against the Property, (b) leaschold payments or ground rents an the Property, and (¢} premiums for insurance
required by Paragraph 4.

Each monthly installment for items (a), (b) and () shall equal one-tweltth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficivnt to maintain an additional balunce of not more thun one-sixth of the estmated wmounts. The full
annual amount for each item shall be accumulated by [ender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust o pay ttems (x), (b) and (c) before they become delinquent.

If at any time the lotal of the payments held by Lender for items (&), (b) and (c), together wilh the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and it payments on the Note wre current, then Lender shall either refund the excess
over one-sixth of Lhe estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Botrower, at the option of Borrower. If the total of the payments made by Borrower for item {a). (b) or {¢) 1s insufficient to pay
the item when due, then Borrower shall pay to Lender sny amount necessary 1o make up the deficiency on ar before the date the item
becomes due.

As used in this Securily Instrument, *Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Leader must pay & mortgage insurance prentium to the Sceretary, each monthly payment shall also include
either: (i) an installm=nt of the annual mortgage instrance premium o be paid by Leader to the Secretary, or (ii) a monthly charge
instead of a mortg:ae insurance premium if this Security [nstrunwnt is held by the Secretary.  Each monthly insialtment of the
mortgage insurance premium shall be in an amount sufficient Lo uccumulate the full annual mortgage insurance premium with Lender
one month prior to the'dal= the full anmual morteage insurance premium is due (o the Secretary. or it this Security Instrument is held
by the Secretary, each (noithly charge shall be in an wmount equal o one-twelfth of one-half percent of the outstanding principal
balance due on the Note:

If Borrower tenders’to.Leader the full payment of ali sums secured by this Securnty Instrument, Borrower's accourt shall be
credited with the balance remuniny for all installments for vtems {a). (b) and {¢) and apy mortgage insurance premium instaliment
that Lender has not become obligatd to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure/sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any

- balance remaining for all installmenfoior items (g}, (b) and {2).

3. Appiication of Puyments. Allpayments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to thewnortgage instfrunce premias 1o be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
- of the monthly mortgage insurance premiusiy;

Second, to any taxes, special assessments, leaschold payments ar ground rents, and fire. flood and other hazard insurance
: premiums, as required;

Third, to interest due under the Note;

Fourth, 1o amortization of the principal of thedvae,

Fifth, to late charges due under the Nots. . )

4. Fire, Flood and Other Huzard Insurance. Jsorrower shall iasure abl improvements on the Property, whether now in

- existence or subsequently erccted, against any hazards. ‘cuspahies and contingencies, including fire, for which Lender requires
‘insurance. This insucance shall be muintained in the amount: and for the penods that bender requires. Borrower shall also iasure
all improvements on the Property. whether now in existenve wr sabsequently erected, agiunst loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies tpoioved by Lender. The insurance policies and any renewais shalt
be held by Lender and shall include loss payable clauses in fuvor of, 2ad in a form acceplable to, Lender.

In the event of loss, Borrower shail give Lender immediste notc? by masl. Lender may make proaf of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized upa Sirected to make payment for such foss directly to Lender,
instend of to Borrower and to Lender jointly.  All or any pact of the induriines proceeds may be applied by Lender. at its opuon,
either (a) to the reduction of the indebledness under the Note and this Seereity Instrument, first to any delinguent amounts apphied -
in the order in Paragraph 3, and then to prepayment of principal. or (b) to the réstagation or repair of the damaged properly.  Agy-
application of the proceeds 1o the principal shalt not extend or postpone (he duc date ¢f the monthly payments which are referred. 16
in Paragraph 2, or change the amount of such payments. Any excess insumncy’ proveeds over an amount required o pay -afl
outstanding indebtedness under she Note and this Sccunty lnstrument shall be putd (o e entity tegally entitled thereto. ol

In the event of foreciosure of this Security Instrument or other transfer of title to the/Property that extinguishes the indebtedness,
all right, sitle and intersst of Borrower in and to insursnve policies in force shall puss todae purchaser. .

5. Occupancy, Preservation, Maintenunce and Protection of the Property; Boriowes’s Loan Application; f.easeboids.

Borrower shall occupy, establish, and use the Property as Bogrower's ponaipal residunce suibin sdty days aber the exceation of
this Security Tnstrument and shall continue to occupy the Property as Borrower’s pnncipal residesicenfor at least ong year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hurdship for Bo rower, or uniess exicnualing
circumstances exist which are beyond Borrower's centrol, Borrower shall notify Lenders of any extensal cocircumstances, Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Praperty (o Geferiorate, reasonable wears
and tear excepted. Lender may inspect the property 1f the property is vacant or abundoned or the loan/isia default.  Lender may
tuke reasonable aclion to protect and preserve such vacant or abandoned property. Borrower shall also be smedefault if Borrower,
during the loan applicatton process, pave materially fulse or inavcurate information or slatements to Lendirfor failed to provide
Lender with any material informution) in connection with the loan evidenced by the Note, including, but not Limited 1o, representations
concerning Borrower's oceupianey of the Property as o principal residence.  [F this Securdy Instrament is on a feaschold, Borrower
shall comply with the provisions of the tease. It Borrower avquires fee title o the Property, the leasehold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property.  Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If faiture to pay would adversely affect Leader’s interest in the Property, upon Lender's
request Borrower shall prompily furmish to Lender receipts evidencing these payments.

if Borrower fails to make these payments or the payments required by Puragraph 2, or fails to perfonm any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s nights in the
Property (such as a procgeding in bankrupley, for condemnution or to =nforce aws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Praperty and Lender’s rights in the Propeny, Including payment of taxes, hazacd
insurance and other itemz mentioned in Paragraph 2. - ;":—"’;")U 5

Any amounts disbursed by Lender under this Paragraph shall hecome an additional debt of Borrower dnd*be secured by this
Security instrument. These amounts shall bear interest from the dute of disbursement, at the Nole rate, and at the option of the
Lender, shall be immed:ately due and payable.

ILLINGIS FHA MORTGAGE
MAR-1201 PAGE 2 OF 4 (Rev 7/91)
Rephaces MAR-1201 (Kv. 396)
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