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This Instrument Was Prepared By:
CATHY J. KEILER

When Recorded Maif To

FIRST NATIONWIDE BANK,

4 FEDERAL SAVYINGS BANK
DOCUMENT CONTROL

P.O. BOX 348450
SACRAMENTO, CA SH834-8450

{Space Above This Line For Recording Data

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 20, 1981
the morigogoer s CELESTE . WATTS, A SPINSTER

Dac. 0z0

. DERPT-01 RECORDING $19.29

- T$3332 TRAN 0294 09/20/91 15:50:00
" 704 2 H—F 1405101
CO0K COUNTY RECORCER

("Borrower"}. This Security Instrument is givento £ )AST

NATIONWIDE BANK, A FEDERAL SAVINGS BANK , which is organized and existing
under the laws of THE UNITED STATIS OF AMERICA ,and whose address is 135 MAIN STREET, SAN

FRANCISCO, CA S84105-1817

J’\

THIRTY NINE THOUSAND SiX HUNDRLD AND 00/100
Dollars (US. $ »=xx»xx»39 §00.00). This debt is evidenced by

S~
N-') Borrower’s note dated the same date as this Security (ns’rument ("Note"), which provides for monthly payments, with the full debt,
-7 if not paid earlier, due and payable on  QCTQOBER 07, 12006 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, <o all renewals, extensions and modifications of the Note; (b) the payment of
al} other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the performance of
Borrower’s covenantsand agreements under this Security Instrumer¢anc the Note. For this purpose, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in CONK County, Iltinois:

("Lender"). Borrower owes Londer the principai sum of

AS PER (EGAL DOESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF BY
REFERENCE .

PIN # 20-12-100-003-1330

a- 490,501
which has the address of 4800 S. CHICAGO BEACH DR, 924505
UNIT 25025

CHiCAGD, L B0B16-0000
("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, appurienances, and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Securily Instrument as the "Property.” .
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey iie Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally thetitle tothe Praperly againstall claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction fo constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.Payment of Principal and Interesi; Prepaymentand Late Charges. Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2.Funds for Taxes and Insurance. Subject io applicable law or to a written waiver by Lender, Borrower sha!l pay to Lender on the
day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds*) for: {a) yearly taxes and assessments whick
may attain priorily over this Securily Instrument as a fien on the Properiy;(b) yearly leasehold payments or ground renis on the Property,
if any; (@) yearly hazard or property insurance premiums;{d) yearly flood insurance premiums, if any; (e} yearly mortgage insurance
premiums, if any;and {f)} any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment
of mortgage insurance premiums, These items are called "Escrow lfems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal
Real Estate Settlement Pracedures Act of 1974 as amended from time to time, 12 U S.C. paragraph 2601 et seq. ("RESPA"), unless another
iaw that applies to the Funda sets a lesser amount. If so, Lender may, at any time, collect and hold Funde in an amount not to exceed the
lesser amount, Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is suchan instifution) or inany Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems. Lender
may not charge Borrower {or holding and applying the Funds, annually analyzing the escrow accounti, or verifying the Escrow [tems,
unless Lender pays Borrower intereston the Funds and applicable lew permits Lender to make such a charge. However, Lender may require
Borrower to pay & one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law providriot) erwise. Unless an agreemen! is made or applicable law requires interest to be paid, Lender shall not be required
to pay Borrower any inters«t or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on
the Funds. Lender shallgiveioBorrower, without charge, anannualaccounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit Zo he Funds was made. The Funds are pledged as additional security for 2ll sums secured by this Security
Instrument.

If the Funds held by Lend a exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the riquirements of applicable law. 1 the amount of the Funds beld by Lender at any time is not sufficient
to pay the Escrow [tems when due, Lerde. may sa noti{y Borrower in writing, and, in such case Borrower shall pay to Lender the amount
necessary to make up the deficiency. Bo-cower shall make up the deficiency in ne mors than twelve monthly payments, at Lender’s sale
discretion.

Upon payment in full of all sums securad 3 (tais Security Instrument, Lender shall promptly refund to Berrower any Funds held by
Lender. If, under paragraph 21, Lender shallacquire or.<ell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Fundsheld by Lender at the {ime of acquisition (ir sal> as a credit against the sums secured by this Security Instrument.

3. Applicationof Payments, Unlessapplicat'e '2w provides otherwise,all paymentsreceived by Lender under paragraphs 1 and 2
shall be applied: first, lo any prepayment chargesdue uadr. the Note; second, to amounts payable under paragraph 2; third, to interest due;
fourth, toprincipal dus; and last, to any late chargesdue under ‘he'Note.

4, Charges; Liens, Borrower shall pay all taxes, asse_ uients, charges, fines and irapositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold pav=ents or groundrents, if any. Borrower shall pay these obligations in
the manner provided in paragraph 2, or if not paid in that manner, [iorrc wer shall pay them on time directly to the person owed paymaent.
Borrower shall promptly furnish to Lender all notices of amounts *~ bs paid under this paragraph. If Borrower makes these payments
directly, Borrower shall premptly furnish to Lender receipts evidencing tha payments.

Borrower shall prompily discharge any lien which has priority ove/ th’s Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner scceplable lo [ender; {b) coniests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s op’asini, operate to prevent the enforcement of the lien; or (¢)
socures [rom the holder of the lien un agreement satisfactory to Lender suboidihaiing the lien to this Security Instrument. If Lender
determines that any part of the Property s subject to a lien which may attain priority.aver this Security Instrument, Lender may give
Borrower z notice idenlifying the lien. Borrower shallsatisiy the lienor lake one or mora of 11e actions set forth above within 10daygof the
giving ol notice.

5. Hazard or Property Insurance. Borrower shall keep lhe improvements now €ais ing or herealter erected on the Property
insured against loss by fire, huzards inciuded within the term "extended coverage” and any othe! hetards, including floods or {looding, for
which Lender requires insurance, This insurance shall be maintained in the amounts and for the per’s <is *hat Lender requires, The insurance
carrier providing the insurance shali be chosen by Borrower subject to Lender’s approval which'sha'l not be unreasonably withheld. If
Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverag? to protect Lender’s rights in the
Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgige ¢ avse. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipt i of paid premiums and
renewal notices. In the svent of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lende. ray make proof of loes if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied fo restoration or vegair of the Praperty
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoralioa or repair is not
economically feasibie or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has olfered to settle a claim, ther Lender may collect the insurance proceeds. iender
may use the proceeds to repair or restore the Property or to pay sums secured by this Securily Instrumeni, whether or not then due. The
30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly paymentsreferred toin paragraphs 1 and Zar change the amount of the payments. If under paragraph 21 the Property is
acquired by Lender, Borrower’sright lo any insurance policies and proceeds resulting [rom damage to the Property prior to theacquisition
shall pass to Lender to the extent of the sumssecured by this Security Instrumeni immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehold,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shell continue to occupy the Froperty as Borrower’s principal residence for at loast one year altor the date of
occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unremsonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender’s good {aith judgement could result in forfeiture of the Property or otherwise materially impair the lien
created by this Security Instrumeant or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
CLOSER 1D: 10333 Lean # 00025614058
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-paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or
Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application procass, gave materially falee or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with the lean
evidenced by the Note, including, but not limited to, representations concerning Borrower's oceupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires fes
title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property.!f Borrower fails to perform the covenants and agreements contained in this
Security Instrument, o there is a legal proceeding that may significantiy aifect Lender's rights in the Property {such as a proceading in
bankrupley, probute, for condemnation or forfeilure or to enlorce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured
by a Hien which has priorily over this Security I[nstrumenlt, appearing in court, paying reascnable attorneys’ fees and entering on the
Propertiy to make repairs. Although Lender may takeaction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amousts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain caverage
substantially equivalelit ¢ the mortgage insurancs previously in effect, at a cost substantially equivalent to the coet to Borrower of the
morigage insurance previonsly in elfect, from an alternate morigage insurer approved by Lender. If subgtantially equivalent mortgage
insurance coverage is not‘avsiizble, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrorr when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in/ iev of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in t'ia 2mount and for the period that Lender requires) provided by an insurer approved by the Lender again
becomes available and is cblained. Corlvwer shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for morfzar,e insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law.

9. Inspection. Lender or ils agent may-mnake reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior {o an inspection spec fiing reasonable cause for the inspection.

10.Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any partof the Properly, or for con/eyanee in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the eventof a total taking of the Property, \he praceedsshall be applied to the sums securad by this Security [nstrument, whether
or nat then due, with any excess pzid to Borrower. In {(ne :vent of a partial tzking of the Property in which the fair market value of the
Property immediately before the taking is equal toor greates thanthe amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agiee:n.writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiptied by the following fraction: (2} the total amount of the sums securad immediaiely before the taking,
divided by (b} the fair market value of the Property immediately beiore ‘he taking. Any balance shall be paid to Barrower, In the eventofa
partial taking of the Property in which the fair market value of the Propsrty immediately before the taking is tess than the amount of the
sums secured immediately before the taking, unless Borrower and Leide ctherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security ins’sumeni whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lencer o Barrower that the condemnor offers to make an award or
settle a claim for damages, Berrower fails 1o respend to Lender within 30 days/af.or the date the notice is given, Lender is authorized to
collect and apply the proceeds, at its option, either to restoration or repair ol tle Propertly or to the sums secured by this Security
Instrument, whether or not thendue.

Unless Lender and Borrower otherwise agree in writing, any application of proce »ds 1) principal shall not extend or postpone the due
dateof the menthly paymentsreferred to inparagraphs 1 and 2 or change the amount of suh pryments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensior/ of the time for payment or modification of
amorlization of the sums secured by this Security Instrument granted by Lender to any succossoin interest of Borrower shall not operats
to release the liability of the original Borrower or Borrower’s successors in inlerest. Lender shall p'it he required to commence proceedings
against any successor in interest or refuse fo extend time for payment or otherwise modify amortization of the sums secured by this
Security Insirument by reason of any demand made by the original Borrower or Borrower's succesious in interest. Any forbearance by
Lender in exercising any right or remedy shall not boa waiver of or preclude the exercise of any rightor rems 35

12.Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants { nd a ;reements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisionzof c37agraph 17. Borrower’s
covenanis and agreementsshall be joint and several. Any Borrower who co-signs this Security Instrument but doe-'nrt executs the Note: (a)
is co-signing this Security Instrument only 1o mortgage, grant and convey that Borrower’s inferest in the Property -ial'er the terms of this
Security Iastrument; (b) is not personally cbligated o pay the sums secured by this Security Instrument; and {c) uorres that Lender and
any other Borrower may agree fo extend, modify, forbear or make any accommodations with regard to the terins'of this Security
Instrument or the Note without that Borrower's consent.

13.Loan Charges. 1! the loan secured by this Security Instrument is subject toa law which sets maximum lean charges, and that law
is finally interpreted so that the interest or other lean charges collected or 1o be collected in connection with the loan exceed the permitted
limits, then: (a) any such lean charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit; and (b) eny
sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
refund by reducing the principal cwed under the Note or by making a direct payment to Borrower. If a refund reduces prineipal, the
reduction will be treated asa partial prepayment without any prepayment charge under the Note,

14 Notices. Any notice to Borrower provided for in this Seeurity Instrument shall be given by delivering it or by mailing itby first
¢lass mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the furisdiction in
which the Property islocated. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law,
such contlict shall not allect other provisiens of this Security Instrument or the Note which can be given effect without the conflicting
provizion_ To this end the provisions of this Security Instrument and the Note are declared to be severable,

cLeser i: 10339 Loan # Q002561406
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17.Transfer of the Property or a Benelicial Interest in Borrower. [f all or any part of the Property or any interest in it is sold
or transferred {or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) without Lender’s prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dateof this Securily Instrument.

If Lendes exercises this option, Lender shall give Borrower notice of acceleration. The notice gha!l provide a period of not less then 30
days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior 1o the expiration of this period. Lender may invoke apy remedies permitted by this Security
Instrument withoul further notice or demand on Borrower,

18.Borrowes’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: {a) § days {or such other pericd as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (k) entry of a judgement
enforcing this Security Instrument. These conditions are that Borrower: {(a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if noacceleration had occured; (b} cures any delault of any other covenants or agreements; (c) pays ali
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
akligation lo pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrumentand the obligations secured hereby shallremain fully efiective as if no acceleration had occured, However, thisright to reinstate
shall not apply in the case of acceleration under paragraph 17.

19.Sale o Noti: Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security Instrument)
may be sold one or more timns without prior notice to Borrower. A sale may result in 2 change in the entity (known as the " Loan Servicer")
that collects monthly paym-its due under the Note and this Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated to a sale'of ‘bn Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 230v: and applicabie law. The notice will state the name and addressof the new Loan Servicer and the address
to which paymentsshould be maae/ "h» notice will also contain any other information required by applicable law,

20. Hazardous Substances: Biizower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrosier shall not do, nor allow anyoene else to do, anything affecting the Property that is in viclation of
any Environmental Law. The preceding tv/rsentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recogrized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender rvriilen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private pa/ty involving the Property and any Hazardous Substance or Environmenta] Law of which
Borrower has actual knowledge. I Borrower learns, ¢r is hotified by any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance affecting the Pronerty is necessary, Borrower shall promptly take all necessary remedial actions
in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substincis” are those substances defined as toxic or bazardous subetances by
Epvironmental Law and the following substunces: gasoline, e nsene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvenis, malerials conlaining asbestos or [ormaldehyde, and radicactive materials. As used in this paragraph 20,
"Frvironmental Law” means federa! fnws and laws of the jurisdiction where the Property is located that relate to health, safety or
cuyironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covehantand agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borroiwer prior to acceleration following Borrowes’s breach of
sny vovenant or agreement in Lhis Security Instrument {but not prisric acceleration under paragraph 17 unless applicable
law provides otherwise)}. The notice shall specily: {(a) the default; (b) the iciion required to cure the default; (c) a date, not
less than 30 days from the date the notice is given {o Borrower, by which ‘he defan!t must be cured; and {d) that failure to
cure the default on or befere the date specified in the notice may result iiv-acceleration of the sums secured by this Security
Instrument, {foreclosure by judicial proceeding and sale of the Property. The notize shall forther inform Berrower of the
right o reinstate after acceleration and the right to assert in the foreciosure pro~=eding the non-existence of a defanltor any
other defense of Borrower to acceleration and foreclosure. If the default is not cur:4 m or before the date specitied in the
notice, Lender at its option may require immediate payment in fall of all sums secniod /5 this Security lastrument without
further demand and may foreclose this Security Instroment by judicial proceeding. Le :<ar. shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, includinz, knt not limited to, reasonable
attorneys’ fees and costsof titleevidence.

22.Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thisserurity Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waivesall right of homestlead exemplion in the Property.

24 .Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded to efler with this Security
Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend and supplirien! the covenants and
agreementsof thisSecurity Instrument as if the rider(s) were a partof this Securily Instrument. (Check applicable box{r 33}

[T} Adjustable Rate Rider K] Condominium Rider {11-4 Family Rider

"1 Graduated Payment Rider [l Planned Unit Development Rider [} Biweekly Payment Rider
[} Balloon Rider O Convertible Rider [J Second Home Rider

[ Other(s) specity
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BY SIGNING BELOW, Borrowaer accepts and agrees to the terms and covenants contained in this Security [nstrument and in any
rider{s} executed by Borrower and recorded with it.

\/i/(;a,f, L, TP ('z/ 2o /G /
"Date

CELESTE D.” WATTS
416-82-2812

{Space Below This Line For Acknowlsdgment)

STATE OF ILLINOIS

Py § ss.

COUNTY OF

1) Iprie SULLE 4”\) A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE DO HEREBY CERTIFY

THAT Qe lesSTE D WATTS

PERSONALLY KNOWN TO ME TO BE THE SAME
PERSONS WHOSE NAMES ARE SUBSCRIBED TO THE FORECQING INSTRUMENT, APPEARED BEFORE ME THIS DAY
IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNED AN1» DELIVERED THE SAID INSTRUMENT AS THEIR

FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOZES THEREIN SET FORTH.
GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS =y DAY OF él,ﬁit

19 G 1. : (

MY COMMISSION EXPIRES:
NOTARY PUBLIC

6
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20TH day of SEPTEMBER, 13981 .
and is incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust o
Security Deed {the "Sscurity Instrument’) cof the same date given by the undersigned (the *Borrower”) to
secure Borrower's Nowe to FIRST NATIONMWIDE BANK, A FEDERAL SAVINGS BANK

(the "tender”} of the same date and covering the Property described in

the Security Instrument and ogated at:

4800 S. CHICAGO BEACH DR.

UNIT 25025

CRICAGO, 1L 8B60615-0000C
The Property includes & unit in, together with an undivided interest in the common slements of, a
condominium project kiown as; NEWPORT CONDOMINI UM
(the "Condominium Projact’, ~f the owners association or other entity which acts for the Condaminium Project
{the "Owners Associstion”) ‘huids title to property for the benefit or use of its members or shareholders, the
Property also includes Borrovver S interest in the Owners Association and the usss, procesds and bensfits of
Borrower's intersst.

CONDOMINIUM COVENMd1'S. In addition to the ccvenants and sgreements made in the Security
Instrument, Borrower and Lender turcher movenant and agree as follows:

A. Condominium Obligations.” Borrower shal perform &l of Borrower's obligations under the
Condominium Project's Constituent Docurents, The “Constituent Documents® are the: (i) Declaration or any
ather document which creates the Condominium Project; (i) by—laws; (i} code of reguiations; and (iv) other
equivalent documents. Barrower shall prompt'y Day, when due, all dues and assessments imposed pursuant (o
the Constituent Documents.

B. Hazard Insurance. So long as the Owne s/ Agsociation maintaing, with a generally asccepted insurance
carrier, 8 "master® or "blanket” policy on the Ceoruuminium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for tho periods, and sgainst the hazerds Lender requires,
including fire and hazards included within the term “ex'ended coverage,” then;

{i) Lender waives the provision in Uniform COvenant 2 for the monthly payment ta tLender of
one—tweifth of the yearly premium instaliments for hazard-insurance on the Property; and

(i) Borrower's abligation under Unifarm Covenan.. B 40 maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the reguired Covarage is provided by the COwners Association
poiicy.

Borrower shall give Lender prompt notice of any lapse in.rguired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in 'eu\of restoration or repsir following a
loss to the Property, whether to thg unit or to common elements, 3ny wroceeds payable to Borrowsr are
hereby assigned and shall be paid to Lender for application to the sume’ secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability insurance. Borrower shali take such actions as may’ be ressonable to insure thst the
Owners Association maintains a pubtic fiability insurance policy acceptable i foim, amount, and extent of
coverage to Lender.

D. Candemnation. The proceeds of any award or claim for damegss, dires. or conseguential, payable
to Borrower in connection with any condemnation or other taking of ell or eny psrt of the Property, whether
af the unit or of the common elements, or for any conveyance in lisu of condemnatiar] sva hereby assigned
anc shall be paid to Lender. Such proceeds shall be appiied by Lender to the sums securud. by the Security
Instrument as provided in Uniform Covenant 10.

E. Lenders Prior Consent. Borrower shall not, except after notice to Lender and with Ltander's prior
written consent, either partition or subdivide the Property or consent to;

{iy the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law n the case of substantial destruction by fire or other casualty or in the case of
a taking by condemnation or eminent domain;

(i any emendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender:

(i) termination of professional management and assumption of self-management of the Cwners
Association; or

{iv} any action which would have the effect of rendering the public liability insurance coversge
maintained by the Owners Association unacceptable to Lender,
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F. Remedles. If Borrower doess not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragrsph £ shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payabls, with

interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to Lhe terms and provisions contained in this Condominium
Rider.

s

CELESTE D. WATiS

(doads 1. IS
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Unit 2502 S, in the Newport Condominium, as delineated on the
survey of tha following described real estate: Block 1 in the
Chicago Beach addition, being a Subdivision of Ilot "A"™ in Beach
Hotel Company’s consolidation of certain tracts in fractional
sactions 11 and 12, Township 38 North, Rangse 14, East of the
Third Principal Meridian (excepting from said Block 1 that part
thereof which liem Northeasgterly of a line 40 fset
Southvesterly from the parellsl to the Northeasterly line of
said Block) said parallel line being arc of a circle having a
radius’ ¢, 1568.16 feet convex Southwesterly, in Cook County,
Tilinois . which survey is attached as Exhibit "D" to the
Declaratior of Condominum recorded in the office of the
Racorder of Teeds of Cook County, Illinois, as Document Number
24730609 togrcher with its undivided percentage interest in the

common elemen’.s.
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