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IMinois
State of Wlinois MORTGAGE L 131:6474903:748

THIS MORTGAGE ("Security instrument”) is made on SEPTEMBER 16, 1991 . The Morgagor is

MILDRED PERSON, DIVORCED, AND NOT SINCE REMARRIED

(" Borrower"). This Security Instrument is given i THE FIRST MORTGAGE CORPORATION
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which is organized and existing under the faws of TLLINOIS . and whaose

address is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINUTS 60422
(“Lender”). Borrower owes Lender the principal sum of

-

FORTY THOUSAND SIX HUNDRED EIGHTY NINE AND NO/i100 Dollars (U.S. s 40,689.00 )
This debt is evidenced by Borrower's note dated the same date as this Secweitw-Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier. due and pavabie on OCICBER 1, 202!

This Security Instrument secures to Lender: (a) the repavment of the debt evidenced by the Nasz, with interest, and all renewals
extensions and modifications: (b) the payment of all other sums, with interest, dd‘vdﬂ(t‘.d Crider paragruph 6 to protect the
security of this Security [nstrument: and (c) the performance of Borrower's covenants and agreements under this Security

[nstrument ard the Note. For this pwpose, Borrower does hereby mortgage, grant and convey o-lender the following
COOK County, Dinvis:

IQQOBPW.-

described properry located in

LOT 3 IN BLOCK 2 IN STAPLE'S SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4
OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX I.D. #20-29-218-039

which has the address of 7334 S. CARPENTER STREET, CHICAGO [Street, City),
DMinois 60621 {Zip Code] ("Property Address”y:

. Psgs 1 of B FHA liinvis Mortpage - 2/9§
@;‘RHL) 19103 VMP MORTGAGE FORMS - (313)292-8100 - 1BO01621-729)
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TOGETHER WITH ! the improvements now or Hzrcuhcr gcclg t)ro{hc"pmpi‘rly.‘ aied all casements, rights,
appurtenances. rents, royalties, mineral. ol and gas rights and profits. water rights and siock and all fixteres now or hereafter g
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Secority Instrument as the **Property.”

.BORROWER COVENANTS that Borrower is lawfuliy seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defendd generally the title to the Property against all claims and demands, subject to any encumbrances ol record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of. and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly puayment,
together with the principal and interest as set forth in the Note and anv faie chiurges, an instaliment of any (a) taxes and special
assessments fevied orito be levied against the Property, (b) leasehold payments or ground renats on the Property, and /¢)
premiums for insuranes vequired by paragraph 4.

Each monthly installfaen: for items (a), {b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender. plus an amount sutfiZieat to mainiain an additionat balance of not more than one-sixth of the estimuted amounts. The
full anoual amount for each item.shail be accumulated by Lender within a period ending one month bhefore an stem would
become delinquent. Lender shall Yoid the amounts coflected in trust to pay items (), (bl and () before they become
delinguent.

I at any time the total of the payment: held by Lender for items (a), ib). and (c). together with the future monthly
payments for such items payable to Lender prior (o fhe due dates of such items. exceeds by more than one-sixih the estimated
amount of payments required to pay such ftems when curs und if payments on the Note are current, then Lender shatl either
refund the excess over one-sixth of the estimated payriwnis or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrowe:” 1 the total of the payments made by Borrower for item (a}, (b},
or (¢} is insufficient to pay the item when due. then BorrGwer—shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument. *"Secretary’’ means the Secretary of Housing and Urbun Development or his or her
designee. In anv vear in which the Lender must pay a morigage insurancipremium to the Secretary, each monthly pavinent
shall also include either: (1) an installment of the annual morigage insurance prvmium to be paid by Lender to the Secretary, or
(it} & monthly charge instead of & mertgage instrance premium it this Secarivy Jostrument is held by the Secretary. Each
monthly installment of the mortgage insurance premium shall be in ar amount sufficient 1o accunlate the Tull ennual mortgage
instirance premiunm with Lender ane month prior ta the date the full annual mortgage insurénse premium is due o the Secretary,
or if this Security Iastrument is held by the Secretary, each monthly charge shall be in an‘amount equal to one-tweifth of
one-half percent of the owtstanding principal balance due on the Note.

If Berrower tenders to Lender the full payment of all sums secured by this Security Instrument/geirewer's account shall
be credited with the balance remaining for all installments for ftems (a). (b), and (¢} and any morigags insurance premium
installment that Leader has not become obligated to pay to the Secretary, and Lender shall promptly refund eiiviexcess funds to
Borrower. Immediately prior te a foreclosure sale of the Property or its aequisition by Lender. Borrower's account shall be
credited with any balance rematning for all instaliments for items (a), (b}, and {c).

3. Application of Payments. All payments under paragraphs | and 2 shall he applied by Lender as follows:

First. to the mortgage insurance premium to be paid by Lender to the Secretary or o the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, [0 any taxes. special assessments, leasehold payments or ground renis. and fire, flood and other hazard insurance
premiums, as required:

Third, 1o imerest due under the Note:

Folir_th. to amontization of the principal of the Note;

Flfth to late chargzes due under the Note.

@D 4Rl Page 2046
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4. Fire, Fleod and Other Hazard Insurance. Borrower shall insure alf improvements on the Property, whether now in
existence or subsequently erecled, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurunce shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against toss by floods to the extemt
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable (o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed 1o make payment for such loss
directly to Lender, instead of to Borrower and to Lender jowntly. All or any part of the insurance proceeds may be applied by
Lender, al its option, either () 10 the reduction of the indebtedness under the Note and this Security Instrument. first to any
delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or {b) to the restoration or repair
of the damaged Pruperty. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments svhich are referred to in paragraph 2, or change the amount ol such puyments. Any excess insurance proceeds
over an amount requirsd to pay all oufstanding indebtedness under the Note and this Security Instrument shail be puid o the
entity legilly entitled thereio.

In the event of foreciosur: of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness. all right, title and<ntesest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, esiapfish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shiall vcontinue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless the-Secictary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist whichi-are bevond Borrower’s control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall nol commiv‘waste or destroy, damage or substantially change the Propenty or allow
the Property to deteriorale. reasonable wear and tear exvepledsLender may inspect the Property if the Properly s vacan! or
abandoned or the loan is in defagdt. Lender may take reasonabie action to protect amd preserve stch vacant or abanduned

Property. Borrower shall also be in defanh if Borrower, during (he loan application process, gave materially false or insccurate
information or statements to Lender (or failed to provide Lender ‘with any material information) in connection with the loan
evidenced by the Note, including, but not fimited to, representations cupierning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower chall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title shall not bonisrged unless Lender agrees o the merger in
writing.,

6. Charges to Borrower and Profection of Lender's Rights in the Property. Lorower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lendtes interest in the Property. upon
Lender's request Burrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payinents or the payments required by paragraph 2, or fails to perforni anv other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's riphts
in the Property {such as a proceeding in bankruptcy, {or condemnation or to enforce laws or regualations), then Lender may do
and pay whatever is necessary (o protect the value of the Property and Lender’s rights in the Propeny, including pauyment of
taxes. hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property. or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remaing unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrumennt,
first to any delinauent amounts applied in the order provided In paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
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