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JUNIOR MORTGAGE AND SECURITY AGREEMENT

THIS JUNIOR MORTGAGE AND SECURITY AGREEMENT ("Mortgage") is
made as of this day of September, 1591 by LPSS Limited
Partnership, an Illinois limited partnership with offices located
at c¢/o Rezmar Corporation, 727 North Milwaukee Avenue, Chicago,
Illinois 60622 ("Mortgagor") to the CITY OF CHICAGO, ILLINOIS
together with its successors and assigns, having its principal
office at 121 North LaSalle Street, Chicago, Illinois 60602

("Mortgagee").

1} capitalized terms, unless defined herein, shall have the
same meanings as are set forth in that certain Housing Loan
Agreemenc dated of even date herewith between Mort or and
g - P11 ReChRD 1N $37.60

Mortgagee { 'Loan Agreement").
732222 TRan 8305 69/20/91 14,3600

WITNESSETH: #®d#m »-$1 490714
COow CBUNW RECGRDER
WHEREAS, Mortgagor has concurrently herewith executed and
delivered a promisscry note of even date herewith, in the
principal sum of ONE )i1ILION FIVE HUNDRED SEVENTY THOUSAND
DOLLARS ($1,570,000) end -made payable to Mortgagee {"Note") in
which Mortgagor promisez to pay the said principal sum, plus
interest thereon, at the rite specified in the Note; and

WHEREAS, Mortgagee desiris to secure repayment of the
indebtedness evidenced by the Nut2, together with interest
therson, in accordance with the terwms ¢f the Loan Documents and
any additional indebtedness or obligrtions incurred by Mortgagor
on account ¢f any future payments, advances or expenditures made
by Mortgagee pursuant to the Loan Documertis;

NOW, THEREFORE, in order to secure payaent of principal and
interest under the Note and of all other paymercs due to
Mortgagee by Mortgagor under any of the Loan Documents and
performance of the covenants and agreements contained in this
Meortgage, including any substitutions, extensions or
modifications hereto, Mortgagor does hereby grant, 24p19n, convey
and mortgage to Mortgagee, its successors and assigns, and grants
to Mortgagee, its successors and assigns forever a continuing
security interest in and to, all of the following rights,
interests, claims and property:

(A) all of the real estate, as more particularly described
in Exhibit A attached hereto and made a part hereocf, together
with all easements, water rights, hereditaments, mineral rights
and other rights and interests appurtenant theretc (the "Real

Property");

(B} all buildings, structures and other improvements of
every kind and description now or hereafter erected, situated or
placed upon the Real Property, together with any fixtures or
attachments now or hereafter owned by Mortgagor and located in or
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on, forming part of, attached to, used or intended to be used in
connection with or incorporated in the Real Property including
all extensions,. additions, betterments, renewals, substitutions
and replacements to any of the foregoing (the "Improvements"};

(C} any interests, estates or other claims of every name,
kind or nature, both in law and in eguity, which Mortgagor now
has or may acquire in the Real Property, the Improvements, the
Equipment (as hereinafter defined) or any of the property
described in clauses (D), (¥), (G) or (H) hereof;

(D) all of Mortgagor's interest and rights as lessor in and
to ail leases, subleases and agreements, written or oral, now or
hereafter entered into affecting the Real Property, the
Improvemerts, the Equipment or any part thereof, and all income,
rents, izsues, proceeds and profits accruing therefrom {provided
that the asgsignment hereby made shall not diminish or impair the
obligations of Mortgager under the provisions of such leases,
subleases or ajieements, nor shall such obligations be imposed on

Mortgagee);

(E} all right, title and interest of Mortgagor in and to
all fixtures, personai /property of any kind cor character now or
hereafter attached to, contained in and used or useful in
connection with the Real Piroperty or the Improvements, together
with all furniture, furnishirgs, apparatus, goods, systems,
fixtures and other items of perconal property of every kind and
nature, now or hereafter located in, upon or affixed to the Real
Property or the Improvements, userd or useful in connection with
any present or future operation of Lha Real Property or the
Improvements, including, but not limirzd to, all apparatus and
equipment used to supply heat, gas, air ccenditioning, water,
light, power, refrigeration, electricity, plumbing and
ventilation including all renewals, additions, and accessories to
and replacements of and substitutions for eack and all of the
foregoing, and all proceeds therefrom (the "Equipment"):;

(F) all the estate, interest, right, title ¢r »ther claim
or demand which Mortgagor now has or may acquire witli caespect to
(i) proceeds of insurance in effect with respect to the-Real
Property, the Improvements or the Equipment, and (ii) eny and all
awards, claims for damages, judgments, settlements and other
compensation made for or consequent upon the taking by
condemnation, eminent domain or any like proceeding of all or any
portion of the Real Property, the Improvements or the Egquipment;

(G} all other preperty rights of Mortgagor of any kind or
character related to all or any portion of the Real Property, the
Improvements or the Equipment; and

(R) the proceeds from the sale, transfer, pledge or other
disposition of any or all of the property described in the
preceding clauses.
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All of the property referred to in the preceding clauses (A)
through (H) shall be called, collectively, the "Premises".

IT IS FURTHER agreed, intended and declared that all the
aforesaid property rights and interests shall, so far as
permitted by law, be deemed to form a part and parcel cf the
Premises and be covered by this Mortgage.

TO HAVE AND TO HOLD the Premises unto Mortgagee and its
successors and assigns, forever, for the purposes and uses herein
set forth.

To protect the security of this Mortgage, Mortgagor further
covenanys and agrees as follows:

(1) (Principal and Interest. Mortgagor shall pay promptly
when due the principal and interest and any other sums required
to be paid on *the Note or under the Loan Documents at the times
and in the mannar, provided therein and shall pay any other
indebtedness secured hereby as the same becomes due and shall
perform and observe all of the covenants, agreements and
provisions contained- herein and in the other Loan Documents.

Mertgagor shall pay sromptly when due any sums due under the
Senicr Loan Documents and shall perform promptly and fully any
acts required under the Senior Loan Documents all subject to and
in accordance with the Senior Ioan Documents. Except as provided
in Section B({b) hereof, Mortgagnr will not, without prior written
consent of Mortgagee, make any material modification, extension
or amendment to any of the Senior Lgan Documents, increase the
amount of the indebtedness secured thexehby or change the
repayment terms of such indebtedness.  Moitgagor shall promptly
give Mortgagee a copy of any notice received by Mortgagor from
Senior Lender or given to Mortgagor by Senio: Lender pursuant to
any of the Senior Loan Documents.

(2) Preservation, Restoration and Use of Prerises
Mortgagor shall:

(a) promptly repair, restore, replace or rebuild any
portion of the Premises which may become damaged, destroyed,
altered, removed, severed or demolished, whether or not insurance
proceeds are available or sufficient for the purpose, with
replacements at least equal in quality and conditicon as existed
prior thereto, free from any security interest in, encumbrances
on or reservation of title thereto except Permitted Encumbrances
(as hereinafter defined);

(b} keep and maintain the Premises in good condition and
repair, without waste, and free from mechanics' liens,
materialmen's liens or other liens and claims except those
arising from the Senior Mortgage, the Senior Assignment of Rents,
Senior Assignment of Contracts, Senior Security Agreement, this
Mortgage, the Assignment of Rents, the Assignment of Contracts,
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the Regulatory Agreement, those liens and encumbrances shown on
Exhibit C attached hereto and hereby made a part hereof, property
taxes with respect to the Premises not yet due and payable and
leases of portions of the Premises entered intc after the date
hereof in Mortgagor's ordinary course of business (collectively,
"Permitted Encumbrances'");

{c) complete, within a reasonable time, any construction of
improvements now or hereafter constructed upon the Premises;

(d) comply with all statutes, rules, regulations, orders,
decieas and other requirements of any federal, state or local
goverrmental body having jurisdiction over the Premises and the
use thereof and observe and comply with any conditions and
requirerients necessary to preserve and extend any and all rights,
licenses, pzrmits (including without limitation zoning variances,
special excercions and non-conforming uses), privileges,
franchises anJ-ceoncessions that are applicable to the ownership,
renovation, use and occupancy of the Premises;

(e} make no material alterations in the Premises (except
those required by lew.-or the Plans and Specifications) without
Mortgagee's prior writicn consent, which consent shall not be
unreasonably withheld;

{f) suffer or permit no change in the general nature of the
occupancy or use of the Premises without Mortgagee's prior
written consent;

(g) pay all operating costs of the Premises when due,
including all utility charges and a1l cther assessments or
charges of a similar nature;

{h} not initiate or acquiesce in any zening
reclassification with respect to the Premises, without
Mortgagee's prior written consent;

{i} not abandon the Premises, nor do anythinu ‘whatsoever to
depreciate or impair the value of the Premises or tle security of
this Mortgage;

{j) refrain from any action and correct any condition which
would increase the risk of fire or other hazard to all or any
portion of the Premises;

{k} not permit any unlawful use or nuisance to exist upon
the Premises; and

(1) comply with all instruments and documents of record or
otherwise affecting the use or occupancy of all or any portion of
the Premises.

{(3) Taxes and Charges. Mortgagor agrees to pay or cause to
be paid, at least 10 days prior to delinquency, all Charges (as
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hereinafter defined) which are assessed or imposed upon the
Premises or upon any of the Loan Documents or Senior Loan
Documents, or become due and payable, and which create, may
create or appear to create a lien upon the Premises or any part
thereof or upon any of the Loan Documents or Senior Loan
Documents; provided, however, that if by law any such Charge is
payable or, at the option of Mortgagor, may be paid in
installments, Mortgagor may pay the same together with any
accrued interest on the unpaid balance of such Charge in
installments as the same become due and before any fine, penalty,
interest or cost may be added thereto for the nonpayment of any
suck ‘installment and interest. ("Charge" shall mean and include
all inderal, state, county, city, municipal or other governmental
(or any)instrumentality, division, agency, body or department
thereor! taxes, levieg, assessments, charges, liens, claims or
encumbrances related to the Premises, Borrower's Liabilities,
Mortgagor enc/or General Partner or any of the Loan Documents or
Senior Loan ‘Dosuments. )}

Mortgagor =iail furnish Mortgagee within 30 days after the
date upon which any Charge is due and payable by Mortgagor,
official receipts of the appropriate authority, or other proof
satisfactory to Mortgausze, evidencing the payment thereof.
Mortgagor shall have the i<ight before any delinguency occurs to
contest or object to the amount or validity of any Charge by
appropriate legal proceedirigs properly instituted and prosecuted
in such manner as shall stay <cllection of the contested Charges
and prevent the imposition of & Yien or the sale or forfeiture of
the Premises to collect the same, provided that no such contest
or objection shall be deemed or ccastrued in any way as
relieving, modifying or extending lortgagor's covenants to pay
any such Charge at the time and in the manner provided in this
Mortgage; unless Mortgagor has given pricg written notice to
Mortgagee of Mortgagor's intent to contest Cr object to a Charge
and (i) Mortgagor shall demonstrate to Mortgagee's satisfaction
that legal proceedings instituted by Mcrtgagor contesting or
objecting to such Charges shall conclusively operate to prevent a
lien against or the sale or forfeiture of the Premises, or any
part thereof as satisfaction of such Charge prior ts tinal
determination of such proceedings, and (ii) Mertgago:r shall
furnish to Mortgagee or Senior Lender (and if to Senior. Lender,
notice thereof to Mortgagee) a good and sufficient bond or
surety, or a qood and sufficient undertaking as may be required
or permitted by law to accomplish a stay of any such sale or
forfeiture of the Premises during the pendency of such contest,
in an amount {x) not less than 125% of such Charge and (y)
adequate fully to pay all such contested Charges and all interest
and penalties upon the adverse determination of such contest.

{4) Insurance. Mortgagor shall procure and maintain at all
times, at Mortgagor's own expense, until final repayment of the
indebtedness secured hereby, the types of insurance specified
below, with insurance companies authorized to do business in the
State of Illincis covering all operations contemplated in
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connection with the Pro;ect, whether performed by Mortgagor or
others,

The kinds and amounts of insurance required are as follows:

(a) commercial liability insurance with limits of not less
than $1,000,000 per occurrence, combined single limit, for bodily
injury and/or property damage liability; such insurance shall
include products/completed operation, independent contractors and
contractual liability coverages; Mortgagee shall be named as an
additional insured;

(b} all risk property insurance in the amount of the full
replacenent value of the Premises; such policy shall list
Mortgagee as loss payee/mortgagee; and

{c) such additional coverage as Mortgagee may require
(including brsiness interruption and loss of rentals insurance),
in form, contepc, amount and with such insurers as may be
satisfactory to Mortgagee.

All insurance pollcies shall contain an endorsement naming
Mortgagee as an additieonal insured and loss payee and shall
provide that Mortgagee sliall be given 30 days' prior written
notice of any alteration or-cancellation. Certificates
evidencing the required coverages, along with paid receipts,
shall be delivered to Mortgagez-on or prior to the Closing Date
followed by certified copies ¢i.che policies within 30 days after
the Closing Date. If Mortgagor faiis to obtain or maintain any
of the insurance policies required onder this Mortgage or to pay
any premium in whole or part when due/  Moartgagee may (without
waiving or releasing any obligation or-Event of Default by
Mortgagor hereunder) obtain and maintain such insurance policies
and take any other action which Mortgagee ‘deems advisable to
protect its interest in the Premises, inclucing acceleration of
the Note. All sums so disbursed by Mortgagee;, ipcluding
reasonable attorneys' fees, court costs and expensas, shall be
reimbursed by Mortgagor upon demand by Mortgagee.

Mortgagor shall require all contractors and subconyractors
to carry the insurance required herein, or Mortgagor may provide
the coverage for any or all contractors and subcontractors, and,
if so, the evidence of insurance submitted shall so stipulate,

Mortgagor expressly understands and agrees that any
insurance coverages and limits furnished by Mcortgagee ghall in no
way limit Mortgagor's liabjilities and responsibilities specified
under any of the Loan Documents or by law,

Mortgagor agrees and shall cause each contractor and
subcontractor in connection with the Project to agree that all
insurers shall waive their rights cof subrogation against
Mortgagee.
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Meortgagor expressly understands and agrees that any
insurance maintained with respect to the Premises by Mortgagee
shall apply in excess of and not contribute with insurance
provided by Mortgagor under this Section.

Mortgagee maintains the right to modify, delete, alter or
change these requirements.

(5) Inspection of Premises and ¢f Books and Records.
Mortgagor shall permit Mortgagee, HUD and/or their agents to
inspect the Premises at all reasonable times, and access thereto
shall be permitted for that purpose. Mortgagor shall keep and
maintain full and correct records at Mortgagor's office showing
in deceil the income and expenses of the Premises and shall make
such bsoks, records and all supporting vouchers, data and other
documents avajlable for examination upon request by Mortgagee and
its agents, successors and assigns as long as the Loan is
cutstanding.

(6) Insurance Proceeds. In the event of any damage to, or
destruction of the Pramises, Mortgagor will give notice to
Mortgagee of such demage or destruction and, subject to the
rights granted to Seniwr lLender under the Senior Mortgage,
authorize Mortgagee to picceed as follows:

ta) In the event of any loss covered by Insurance policles,
Mortgagee is hereby authorized at its option to either (i) settle
and adjust any claim under such. pnlicies without the consent of
Mortgagor if Mortgageor shall not have made such settlement with
the consent of Mortgagee within 180 Adays of any loss, or (ii)
allow Mortgagor to agree with the insvrance company or companies
on the amount to be paid upon the loss Mortgagee shall, and is
hereby authorized to, collect any such iizarance proceeds, and
the expenses incurred by Mortgagee in the ‘achiustment and
collection of insurance proceeds shall be déemad additional
indebtedness secured by this Mortgage and shall be reimbursed to
Mortgagee by Mortgagor upon demand.

{b} In the event of any insured damage to, or Jastruction
of, the Premises or any part thereof, Mortgagee shali- zpply the
proceeds of insurance to reimburse Mortgagor for the cust of
restoring, repairing, replacing or rebuilding the Premises if (i)
an Event of Default hereunder or an event of default under any of
the other Loan Documents or the Senior Loan Documents shall not
have occurred and be continuing; (ii) such insurance proceeds
shall be in an amount sufficient to restore the Premises to at
least the same value and substantially the same character as the
Premises had immediately prior to such damage or destruction (an
subject to no liens or encumbrances other than Permitted
Encumprances), or if such proceeds are not so sufficient,
Mortgagor shall promptly deposit with Mortgagee funds equal to
the amount of such deficiency; (iii) Mortgagee shall obtain all
required governmental approvals with respect to such restoration,
repair, replacement or rebuilding, and (iv) prior to such
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restoration, repair, replacement or rebuilding, all building
permits therefor shall have been obtained by Mortgagor and
Mortgagee shall receive and approve plans and specifications and
a detailed budget and cost breakdown with respect to such work.

(c) In the event that proceeds of insurance, if any, shall
be made available to Mortgagor for the restoration, repair,
replacement or rebuilding of the Premises, Mortgagor hereby
covenants to restore, repair, replace or rebuild the same, to at
least equal value, and substantially the same character as prior
to such damage or destruction, all to be effected in accordance
witl rlans and specifications submitted to and approved by
Mortgnuee, and to expend all such proceeds and any funds
deposiced by Mortgagor pursuant to Section 6(b)(ii) hereof prior
to the further disbursement of any Loan proceeds.

{d) If all of the conditions described in paragraph (b) of
this Section with respect to the application of proceeds of
insurance shall 'not be met, Mortgagee may, in its sole
discretion, apply - such proceeds to the indebtedness secured
hereby in such ordei: or manner as Mortgagee may elect.

(e) To the extent that any amount of proceeds of insurance
remain unexpended after Completion of the restoration, repair,
replacement or rebuilding of-the Premises, such amount shall be
applied to the indebtedness secured hereby.

(7) Condemnation/Eminent Dowain. Mortgagor shall give
Mortgagee prompt notice of any proce2dings, pending or
threatened, seeking condemnation or iaking by eminent domain or
any like process {"Taking"), of all or any portion of the
Premises or affecting any easement thereon or appurtenance
thereon and shall deliver to Mortgagee coples of any and all
papers served in connection with any such preceedings, and
Mortgagor hereby assigns and transfers to Mortgagee, subject to
the rights granted to Senior Lender under the Senior Mcrtgage,
the entire proceeds of all awards resulting from any Taking.
Mortgagee is hereby authorized to collect and receive from the
condemnation authorities said awards and is further.authorized to
give appropriate receipts therefor. In the event of anv such
Taking, Mortgagee may, in its sole discretion, (i) apply the
proceeds of all awards resulting from such Taking to the
indebtedness secured hereby in such order or manner as Mortgagee
may elect, or (il) apply such proceeds to reimburse Mortgagor for
the cost of restoring, repairing, replacing or rebuilding the
Premises. In the event that such proceeds, if any, shall be made
available to Mortgagor for the restoration, repair, replacement
or rebuilding of the Premises, Mortgagor hereby covenants to
restore, repair, replace or repuild the same, to at least egqual
value and substantially the same character as prior to such
Taking, all to be effected in accordance with plans and
specifications submitted to and approved by Mortgagee.
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(8) Transfer and Encumbrance of Premiges. (a) Mortgagor
shall not create, effect, contract for, commit to, consent to,
suffer or permit any conveyance, sale, assignment, transfer,
lien, pledge, mortgage, security interest or other encumbrance or
alienation (or any agreement to do any of the foregoing) of all
or any portion of the Premises or any interest therein, other
than Permitted Encumbrances, without Mortgagee's prior written
consent. Insofar as the foregoing sentence shall be deemed to
refer to a change in the General Partner or the additicn of other
general partners to Mortgagor, such change cr additicn shall not
occur without Mortgagee's prior written consent, which consent
shall no% be unreasonably withheld. The first sentence of this
Sectioiznall not apply to the withdrawal, replacement and/or
addition/of any general partners of the limited partner of
Mortgagor.- If Mortgagor shall do any of the foregoing without
Mortgagee's prior written consent, Mortgagee at its cption, has
the right to aclelerate the maturity of the Note causing the full
principal balance thereof and accrued interest thereon to be
immediately due “and payable without notice to Mortgagor. Any
waiver by Mortgagee cf the provisions of this paragraph shall not
be deemed to be a waiver-of the right of Mortgagee to insist upon
strict compliance with the provisicns of this paragraph in the
future.

(b) Mortgagee and Mortgajor agree that Mortgagor shall have
the right to extend the Maturity lDate (as defined in the Senior
Note) of the Senior Note to a datz which is no later than five
(5) years from the Maturity Date, opon prior written notice to
Mortgagee given ceoncurrently with noflice to the Senior Lender,
provided, (1) that the principal amount of the indebtedness
evidenced by the renewed and extended Scitior Note shall not
exceed the outstanding and unpaid principel of the Senior Note as
of the Maturity Date, (2) that the interest Ll2%te on the renewed
and extended Senior Note shall not exceed the.rzte of fifteen and
one~half percent (15-1/2%) per annum, (3) that e principal
installments together with the interest thereon shall be paid on
a monthly basis and based upon the same amortizaticn schedule as
described in the Senior Note with respect to the "Ex:teunsion Term"
(as defined in the Senior Note), (4} that no cther change shall
be made to the Senior Loan Documents without the prior written
consent of Mortgagee.

The renewal option granted to the Mortgagor under this
Section may be exercised only once.

(9) Mortgagee's Qptions. 1In case of an Event of Default
hereunder by Mortgagor, Mortgagee may (but is not obligated to)
make any payment or perform any act herein required of Mortgagor
in any form and manner deemed expedient, and may (but is not
obligated to} make full or partial payments of principal or
interest on prior encumbrances, if any, and purchase, discharge,
compromise or settle any tax lien or other prior lien or title or
claim thereof, or redeem from any tax sale cor forfeiture
affecting the Premises or contest any tax or assessment. All
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monies paid for any of the purposes herein authorized and all
expenses paid or incurred in connection therewith, including
attorneys' fees, and any other monies advanced by Mortgagee to
protect the Premises and the lien hereof, shall be deemed
additional indebtedness secured hereby, and shall become
immediately due and payable, with interest thereon at a rate of
15% per annum (or the maximum amount permitted by law). Inaction
of Mortgagee shall never be considered as a waiver of any right
accruing to it on account of any default on the part of

Mortgagor.

{10) Events of Default. The following shall constitute an
"Event. of Default' under this Mortgage:

(1) Mortgagor's failure to pay, when due,
any installment of principal of or
interest on the Note, or to pay when due
{including any applicable cure periods)
any other sums required to be paid by
Mortgagor under the Loan Documents;

(il) Default by Mortgagor in the performance
or observance of any condition,
warranty, representation, covenant,
provision or term {other than as
referred to in the other paragraphs of
this( Section} contained herein or in the
Loan [osuments, which remains unremedied
for 30 day= after notice thereof from
Mortgagee' to Mortgagor, provided,
however, that-if any such default cannot
reasonably be reuedied within said 30-
day period and it Mortgagor shall have
commenced to remexay such default within
said 30-day period and shall thereafter
continue diligently to effect such
remedy, then said 30-day period shall be
extended to 60 days upon-wiitten reguest
from Mortgagor to Mortgagez, and
thereafter to 90 days upon & rurther
written request from Mortgagor to
Mortgagee;

{iii) the occurrence of a default or an event
of default under any of the Senior Loan
Documents, which default or event of
default is not timely cured pursuant to
any applicable cure period as set forth
in the Senior Loan Documents;

(iv) a writ of executicn, attachment or any
similar process shall be issued or
levied against all or any portion of the
Premises or interest therein, or any
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(vi)

(vii)

(viii)

.
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judgment involving monetary damages
shall be entered against Mortgagor which
shall become a lien on all or any
portion of the Premises or interest
therein and such execution, attachment
or similar process or judgment is not
released, bonded, satisfied, vacated or
stayed within 30 days after its entry or
levy provided, however, that if any such
default cannot reasonably be remedied
within said 30-day periocd and if
Mortgagor shall have commenced to remedy
such default within said 30-day period
and shall thereafter continue diligently
to effect such remedy, then said 30-day
period shall be extended to 60 days upon
written reguest from Mortgagor to
Mortgagee, and thereafter to 90 days
upon a further written request from
Mortgagcr to Mortgagee;

any warranty, representation or
statement made or furnished to Mortgagee
v or on behalf of Mortgagor proving to
nave-been false in any material respect
whan made or furnished;

prepaymert of principal of the Senior
Loan withont matching concurrent
prepaymeric of principal of the Note;

the abandonment by Mortgagor of all or
any portion of tne Premises;

the occurrence of aay. event of default
with respect to the psyment of any
monies due and payable Lo Mortgagee by
Mortgagor other than in courection with
the Loan, or the occurrence of a default
in the performance or observance of any
obligation, provision or condition by
Mortgagor under any agreement or other
instrument other than in connection with
the Loan or the Senior Loan, to which
Mortgagor is now or hereafter a party,
or the occurrence of any cther event
under any such agreement or instrument
upon which any holder of indebtedness
outstanding thereunder may declare the
same due and payable, and in each such
case the continuation of such default
beyond any applicable cure periods;

ITLOGLIS
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(ix) Mortgagor's failure to discharge any
Charge in accordance with the terms
hereof;

(x) the dissolution of the Mortgagor or the

entry of a decree or order for relief by
a court having jurisdiction with respect
to Mortgagor in an involuntary case
under the federal bankruptcy laws, as
now or hereafter constituted, or any
other applicable federal or state bank-
ruptecy, insclvency or other similar law,
or appointing a receiver, liquidator,
assignee, custodian, trustee or
sequestrator {or similar official) of
Mortgagor or for the Premises or for any
substantial part of the property of
Mortgagor or ordering the winding-up or
liquidation of the affairs of Mortgagor
and the continuance of any such decree
or order unstayed and in effect for a
period of 30 consecutive days;

(x1) che commencement by Mortgagor of a
voluntary case under the federal
benkruptcy laws, as now or hereafter
constituted, or any other applicable
federil or state bankruptcy, insolvency
or other similar law, or the consent by
Mortgagor tf.o the appeintment of or
taking possession by a receiver, liqui-
dator, assigree, trustee, custodian or
sequestrator (our nther similar official)
of Mortgagor or the Premises or of any
substantial part ot the property of
Mortgagor or of any royalties, revenues,
rents, issues or profits therefrom, or
the making by Mortgagor-cci any assign-
ment for the benefit of creditors or the
failure of Mortgagor generally to pay
its debts as such debts becom=2 - due or
the taking of action by Mortgagor in
furtherance of any of the foregoing;

(xii) a final judgment for the payment of
money in excess of $100,000 shall be
rendered by a court of record against
Mortgagor and Mortgagor shall not
discharge the same or provide for its
discharge in accordance with its terms,
or procure a stay of execution thereof,
within 60 days from the date of entry
thereof (provided such 60-day period
shall be extended to 50 days upon

9TLOGY YIS
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written request from Mortgagor to
Mortgagee if (1) such judgment cannot
reasonably be discharged or stayed
within said 60-day period, (2) Mortgagor
shall have commenced to effect such
discharge or stay within said 60-day
period, and {3} Mortgagor shall there-
after continue diligently to effect such
discharge or stay), or such longer
period during which execution of such
judgment shall have been stayed; or

Mortgagor's sale, partial sale,
transfer, refinancing, conveyance,
mortgage, pledge, grant of security
interest, asgignment, syndication or
other disposition of all or any portion
of the Premises or interest therein
without the prior written consent of
Mortgagee, whether by operation of law,
voluntarily or otherwise or if Mortgagor
shall enter into a contract to do any of
the foregoing without the prior written
consent of Mortgagee (except as provided
in Section 8(b)} hereof or except a
contract for financing to pay in full
tha Note and all other amcunts when due
and awing by Mortgagor to Mortgagee
under ‘tli~ Loan Documents).

(11) Acceleration, Etc. Upoa/the occurrence of an Event of
Default hereunder, Mortgagee may elect to accelerate the maturity
of the Note causing the full principal belance of and accrued
interest on the Note, together with all atier amounts then due
and owing by Mortgagor to Mortgagee under any of the Loan
Documents, to become immediately due and payable at the place of
payment as aforesaid, and Mortgagee may proceed to foreclose this
Mortgage and to exercise any rights and remedies available to
Mortgagee under this Mortgage, the Assignment of Renhs or any of
the other Loan Documents and to exercise any other richts and
remedies against Mertgager, or with respect to the Nc¢te, which
Mortgagee may have at law, in equity or otherwise; provided,
however, that upon the occurrence of an Event of Default under
Section 10(x) or (xi) herecf, the entire unpaid principal of and
interest on the Note shall, without any declaration, notice or
other action on the part of Mortgagee, be immediagtely due and
payable, anything herein or the other Loan Documents to the
contrary notwithstanding. Mortgagee may also elect to commence
an action to enforce specifically any of the provisions contained
in any of the Loan Documents.

Upon the occurrence of an event of default under any of the
Senior Loan Documents, Mortgagee may at its option proceed to
cure, if possible, such event of default; all amounts so expended
by Mortgagee in the course of such action shall be reimbursed by

~-13-
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Mortgagor to Mortgagee upon demand and shall be additional
indebtedness of Mortgagor secured by this Mortgage, the
Assignment of Rents and the other Loan Documents.

{12) Remedy. Mortgagee's remedies as provided in this
Mortgage or the Loan Documents, shall be cumulative and
concurrent and may be pursued singularly, successively or
together, at the sole discretion of Mortgagee and may be
exercised as often as occasion therefor shall arise, and shall
not be exclusive but shall be in addition to every other remedy
now or hereafter existing at law, in eguity or by statute.
Failure of Mortgagee, for any period of time or on more than one
occasion, to exercise any such remedy shall not constitute a
waivel’ of the right to exercise the same at any time thereafter
or in the avent of any subsequent Event of Default. No act of
omission ni commission of Mortgagee, including specifically any
failure to exercise any right, remedy or recourse, shall be
deemed to be '@ waiver or release of the same; any such waiver or
release is to be effected only through a written document
executed by Mortgagee and then only to the extent specifically
recited therein. £Z walver or release with reference to any one
event shall not be construed as a waiver or release of any
subsequent event or as a bar to any subsequent exercise of
Mortgagee's rights or renzdies hereunder. Except as otherwise
specifically regquired hereisn, notice of the exercise of any right
or remedy granted to Mortgagee by the Loan Documents is not
required to be given.

(13) Additional Indebtedness.” In the event that: (a) the
Note is placed in the hands of an attorney for collection or
enforcement or is collected or enforcea through any legal
proceeding; or (b) if any attorney is retained to represent
Mortgagee in any bankruptcy, reorganizaticrn. receivership or
other proceedings affecting creditors' rigiits and involving a
claim under any of the Loan Documents; or (c) if an attorney is
retained to protect or enforce the lien of thie Mortgage, or the
liens or security interests of any of the other Losn Documents;
or (d) if an attorney is retained to represent Mortygsgee in any
other proceedings whatsoever in connection with the Lean
Documents, or any property subject thereto, then Mortgegor shall
pay to Mortgagee all reasonable attorneys' fees, and ail costs
and expenses incurred in connection therewith.

{14) Waiver. Mortgagee's failure to require strict
performance by Mortgagor of any provision of this Mortgage shall
not waive, affect or diminish any right of Mortgagee thereafter
to demand strict compliance and performance therewith, nor shall
any waiver by Mortgagee of an Event of Default waive, suspend or
affect any other Event of Default under this Mortgage, whether
the same is prior or subsequent thereto, or of the same or a
different type. Mortgagee's delay in instituting or prosecuting
any action or proceeding or otherwise asserting its rights

_14._
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hereunder or under any of the Locan Documents, shall not operate
as a waiver of such rights or limit them in any way so long as an
Event of Default shall be continuing.

(15) Right of Possession. To the extent permitted by law,
in any case in which, under the provisions of this Mortgage,
Mortgagee has a right to institute foreclosure proceedings
whether before or after the institution of such proceedings or
before or after sale thereunder, Mortgagor shall, at the option
of Mortgagee, surrender to Mortgagee, and Mortgagee shall be
entitled to take actual possession of all or any portlon of the
Preriives personally or by 1ts agent or attorneys, and Mortgagee,
in its-sole discretion, may enter upon, take and maintain
possession of all or any portion of the Premises.

Upon(taking possession of the Premises, Mortgagee may make
all necessarv or proper repairs, decoration, renewals,
replacements, zlterations, additions, betterments and
improvements in Connection with the Premises as it may deem
judicious to insuve, protect and maintain the Premises against
all risks incidental to Mortgagee's possession, operation and
management thereof, and may receive all rents, issues and profits
therefrom.

(16) Appointment of Reseiver. Upon or at any time after
the filing of any complaint| to foreclose the lien of this
Mortgage, the court may, upon appblication, appoint a receiver of

the Premises., Such appointment may be made either before or
after foreclosure sale, without rnotice, without regard to the
solvency or insolvency, at the tim¢ of application for such
receiver, of the person or persons, if any, liable for the
payment of the indebtedness hereby secured, without regard to the
value of the Premises at such time and whéther or not the same is
then occupied as a homestead, and without FOnd being required of
the applicant. Mortgagee or any employee or agent thereof may be
appointed as such receiver. The receiver shali have the power to
take possession, control and care of the Premises and to collect
all rents and profits thereof during the pendency-oZ such
foreclosure suit, and such other powers as the cour: .nay direct.

(17) Foreclosure Sale. The Premises or any interest or
estate therein scold pursuant to any court order or decree
obtained under this Mortgage shall be sold in one parcel, as an
entirety, or in such parcels and in such manner or order as
Mortgagee, in its sole discretion, may elect, to the maximum
extent permitted by Illinois law. At any such sale, Mortgagee
may bid for and acquire, as purchaser, all or any portion of the
Premises and, in lieu of paying cash therefor, may make
gettlement for the purchase price by crediting upon the
indebtedness due the amount of Mortgagee's bid,

91406016

{18) Application of Proceeds from Foreclosure Sale,
Proceeds of any foreclosure sale of the Premises shall be
distributed and applied in the following order of priority: (i)
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on acecount of all costs and expenses incident to the foreclosure
proceedings, (ii} all other items which, under the terms hereof,
constitute secured indebtedness additional to that evidenced by
the Note, with interest thereon, (iii) all principal and interest
remaining unpaid on the Note and (iv) any surplus or remaining
funds to Mortgagor, itg successors or assigns, as their rights

may 4appear.

{19) Insurance Upon Foreclosure. In case of an insured
loss after foreclosure proceedings have been instituted, the
proceeds of any insurance policy or peolicies, if not applied in
res-oring the Premises, shall be used to pay the amount due in
accordance with any foreclosure decree that may be entered in any
such proceedings, and the balance, if any, shall be paid as the

court miy direct.

(20) “Waiver of Statutory Rights. Mortgagor shall not apply
for or avail iiself of any appraisement, valuation, redemption,
stay, extension or exemption laws or any so-called "Moratorium
Laws" now existing or hereafter enacted, in order to prevent or
hinder the enforcemenu or foreclosure of this Mortgage and hereby
waives the benefit of =guch laws. Mortgager, for itself and all
who may claim through ¢r under it, waives any and all right to
have the property and estates comprising the Premises marshalled
upon any forecleosure of the lien hereof and agrees that any court
having jurisdiction to foreclose such lien may order the Premises
sold as an entirety. Mortgagar hereby expressly waives any and
all rights of redemption from sale under any order or decree of
foreclosure of this Mortgage, on ic: own behalf and on behalf of
gach and every person having a beneficial interest in Mortgagor,
it being the intent hereof that any anui all such rights of
redemption of Mortgager and of all other persons are and shall be
deemed to be hereby waived.

{21) Partial Payments. Acceptance by Mortgagee of any
payment which is less than payment in full of‘eil amounts due and
payable at the time of such payment shall not coastitute a waiver
of Mortgagee's right to exercise its option to declars the whole
of the principal sum then remaining unpaid, togethes with all
accrued interest thereon, immediately due and payable without
notice, or any other rights of Mortgagee at that time or any
subsequent time, without its express written consent, except and
to the extent otherwise provided by law.

{22) Rescission of Election. Acceleration of maturity,
once made by Mortgagee, may at the option of Mortgagee be
rescinded, and any proceedings brought to enforce any rights or
remedies hereunder may, at Mortgagee's option, be discontinued or
dismissed. 1In either of such events, Mortgagor and Mortgagee
shall be restored to their former positions, and the rights,
remedies and power of Mortgagee shall continue as if such
acceleration had not been made or such proceedings had not been
commenced, as the case may be.
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(23) Notice. Unless otherwise specified, any notice,
demand or reguest required hereunder shall be given in writing at
the addresses set forth below, by the any of the following means:
(a) personal service; (b) electronic communications, whether by
telex, telegram or telecopy; (c) overnight courier, receipt
requested; or (d) registered or certified, first class mail,
return receipt requested.

IF TO MORTGAGEE: Department of Housing
City of Chicago
318 South Michigan Avenue
Chicago, Illinois 60604
Attention: Commissioner

Wi7d COPIES TO: Office of the Corporation Counsel
City of Chicago
City Hail
121 North LaSalle Street, Room 511
Chicago, Illincis 60602
Attention: Finance & Economic
Development Division

Department of Finance

City of Chicago

121 North LaSalle Street, Room 501
Chicago, Illinois 60602
A.tention: Comptroller

IF TO MORTGAGOR: LPSS Timited Partnership
c/o Lezmar Corporatiocn
727 North-Milwaukee Avenue
Chicago, IlXinois 60622
Attention: ~paniel S§. Mahru,
Tresident

WITH COPIES TO: Keck, Mahin & Cate
233 South Wacker Diive - 83rd Floor
Chicago, Illinois 68056
Attention: Mark Burns, Esq.

Chicago Equity Fund 1981
Partnership

c/0 Chicago Equity Fund, Inc.
24 West Erie Street

Third Floor

Chicago, Illinois 60610
Attention: Nicholas Shapiro

and

Holleb and Coff

55 East Monroe Street, Suite 4100
Chicago, Illinois 60603
Attention: Jeffrey Kuta, Esq.

ITLOGYVIG
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IF T0 SENIOR LENDER: The Northern Trust Company
50 South LaSalle Street
Chicago, Illinois 60675
Attention: Theresa Handley,
Second Vice President

WITH COPIES TO: Sonnenschein, Nath & Rosenthal
8000 Sears Tower
233 South Wacker Drive
Chicago, Illinois 60606
Attention: Gregory A. Thorpe, Esq.

such addresses may be changed by notice to the other parties
given iz-the same manner as above provided. Any notice, demand
or requesc-sent pursuant to either clause (a) or (b) hereof shall
be deemed veceived upon such personal service or upon dispatch by
electronic meens with confirmation of receipt. Any notice,
demand or request sent pursuant to clause {(c) shall be deemed
received on the day immediately following deposit with the
overnight courier apd, if sent pursuant to clause (d) shall be
deemed received 48 hours following deposit in the mail.

(24) Time. Time 1¢ of the essence with respect to the Loan
Documents.

(25) Modifications. Thjs Mertgage may not be altered,
amended, modified, canceled, chenged or discharged except by
written instrument signed by the rzarties heretc or their
respective successors and assigns

{26) Headings. The headings of articles, secticns,
paragraphs and subparagraphs in this Merhaage are for convenience
of reference only and shall not be construcd in any way to limit
or define the content, scope or intent of <he provisions hereof.

(27) Construction of Mortgage. This Mosigage shall be
construed and enforced according te Illinois law.

(28) Severability. 1If any provision of this ¥urtgage, or
any paragraph, sentence, clause, phrase or word, or the
application thereof, in any circumstance, is held invalid, the
remainder of this Mortgage shall be construed as if such invalid
part were never included herein and this Mortgage shall be and
remain valid and enforceable to the fullest extent permitted by
law.

(29) Grammar. As used in this Mortgage, the singular shall
include the plural, and masculine, feminine and neuter pronouns
shall be fully interchangeable, where the context so requires.

(30) Successors and Assigns. This Mortgage and each and
every covenant, agreement and other provision hereof shall be
binding upon Mortgagor and its successors and assigns (including,
without limitation, each and every record owner of the Premises

ITLOGYIS
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or any other person having an interest therein), and shall inure
to the benefit of Mortgagee and its successors and assigns.
Whenever Mortgagee is referred to herein, such reference shall
also include the Holder of the Note, whether so expressed or not.

(31) Further Assurances. Mortgagor will perform, execute,
acknowledge and deliver every act, deed, conveyance, transfer and
assurance necessary or proper, in the sole judgment of Mortgagee,
for assuring, conveying, mortgaging, assigning and confirming to
Mortgagee all property mortgaged hereby or property intended sc
to be, whether now owned or hereafter acquired by Mortgagor, and
for <re=ating, maintaining and preserving the lien and security
interest created hereby on the Premises. Upon any failure by
Mortgacor to do sc, Mortgagee may make, execute and record any
and all sush documents for and in the name of Mortgager, and
Mortgagor noreby irrevocably appoints Mortgagee and its agents as
attorney-in-fact for that purpose. Mortgagor will reimburse
Mortgagee for 3ny sums expended by Mortgagee in making, executing
and recording surch documents including attorneys' fees and court
COBLS.

(32 Indemnificaktion. 1In addition to all other indemnities
in favor of Mortgagee cpecifically provided in this Mortgage,
Mortgager shall indemnity #ortgagee and save Mortgagee harmless
from and against any and all losses, liabilities, suits,
obligatieons, fines, damages, penalties, claims, costs, charges
and expenses, including, withcut limitation, reasonable
architect's, engineer's and attcrreys' fees and all disbursements
which may be imposed upon, incurred or asserted against Mortgagee
arising from or related to the Proj=c¢t, the Premises or the Loan,
except to the extent the foregoing ariss-out of the gross
negligence or willful misconduct of Mortgagee.

{33) Junior Mortgage. This is a junisr mortgage on the
Premises and is subject and subordinate in each and every respect
to any and all rights of any kind created by:

That certain Mortgage and Security Agreement cni that
certain Assignment of Rents and Leases both of which
are dated .’ Vi es e , 1991 from Mortgagoer (to. The
Northern Trust Company ("Senior Lender") and recorded
as Document No. O/~ 7~ and Document No. % "~ " /.°,
respectively in the Office of the Cook County Recorder
of Deeds on ~.., i~ b I %5/, securing a note of even
date therewith in the principal amount of $1,262,790 in
favor of Senior Lender,

(34) Security Agreement., This Mortgage shall be construed
as a "security agreement” within the meaning of and shall create
a security interest under the Uniform Commercial Code as adopted
by the State of Illinois with respect to any part of the Premises
which constitutes fixtures or personal property. Mortgagee shall
have all the rights with respect to such fixtures or personal
property afforded to it by said Uniform Commercial Code in

_19—
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addition to, but not in limitation of, the other rights afforded
Mortgagee by this Mortgage or any other agreement.

(35) No Merger. It being the desire and intention of the
parties hereto that this Mortgage and the lien thereof do not
merge in fee simple title, it is hereby understood and agreed
that should Mortgagee acquire any additional or other interests
in or to said property or the ownership thereof, then, unless a
contrary interest is manifested by Mortgagee, as evidenced by an
appropriate document duly recorded, this Mortgage and lien
therrof shall not merge in the fee simple title, toward the end
that Lhis Mortgage may be foreclosed as if owned by a stranger to
the fee simple title.

(20) -Mortgagor Not a Foreign Person. Under penalty of
perjury, Mortgagor represents and warrants that 1t is not a
"foreign person" (as such term is used in Section 1445 of the
Internal Reveuue Code of 1986, as amended) and that Mortgagor has
applied for a texwpayer identification number.

(37) Maximum Amount of Indebtedness. The maximum amount of
indebtedness secured Ly this Mortgage is $3,000,000.

(38) Environmental “Watters and Hazardous Materials.

(a) Mortgagor hereby represents and warrants to Mortgagee
that except as disclosed in the llazardous Materials listed on
Exhibit B attached hereto and hexebly incorpcrated herein by
reference, neither Mortgagor nor its General Partner nor, to the
best of Mortgagor's knowledge after fue inquiry, any other person
or entity has ever caused or permitted any Hazardous Materials to
be placed, held, located or disposed of; =n, under or at (i) the
Premises or any part therecf or (ii) any ouvher real property in
which Mortgagor has any estate or interest whatsoever (including,
without limitation, any property owned by a land trust, the
beneficial interest in which is owned, in whole or in part, by
Mortgagor), and that neither the Premises nor the propnerty
described in (a) (ii) above has ever been used by Mortgagor or
any other person or entity as a temporary or permanenl-dump or
storage site for any Hazardous Material.

{b) Without limiting any other provision hereof, Mortgagor
agrees to indemnify and hold Mortgagee harmless from and against
any and all losses, liabilities, damages, injuries, costs,
expenses or claims of any kind whatsoever, including, without
limitation, any losses, liabilities, damages, injuries, costs,
expenses or claims asserted or arising under any of the following
(collectively, "Environmental Laws"): the Comprehensive
Environmental Response, Compensaticn and Liability Act of 1980,
as amended, any so-called "Superfund” or "Superlien" law, or any
other federal, state or local statute, law, ordinance, code,
rule, regulation, order or decree now or hereinafter in force
regulating, relating to or imposing liability or standards of
conduct concerning any Hazardous Material, and incurred, suffered

_20..-
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by or asserted against Mortgagee as a direct or indirect result
of any of the following, regardless of whether or not caused by
or within the control of Mortgagor: (i) the presence of any
Hazardous Material on or under, or the escape, seepage, leakage,
spillage, discharge, emission or release of any Hazardous
Material from (A) all or any portion of the Premises or (B) any
other real property in which Mortgagor holds any estate or
interest whatsoever (including, without limitation, any property
owned by a land trust in which the beneficial interest is owned,
in whole or in part, by Mortgagor), or (1i) any llens against
the Premises permitted or imposed by any Environmental Laws, or
anv.a-tual or asserted liability or obligations of Mortgagor
under any Environmental Laws, or (iii) any actual or asserted
liabililv or obligations of Mortgagee or any of its agents under
any Environmental Laws relating to the Premises.

(39) ‘Non-Recourse Loan. {a) The indebtedness secured
hereunder shzil be non-recourse. In the event of default
hereunder, MortJagee's sole source of satisfaction of repayment
of the amounts due tn Mortgagee hereunder or under any of the
Loan Documents {not including the Environmental Agreement) shall
be limited to Mortgacee's rights with respect to the collateral
pledged and assigned hernunder or under the Assignment of Rents.

(b) Notwithstanding paragraph {a) of this Section, nothing
herein or in any of the Loan Pocuments shall limit the rights of
Mortgagee to take any action a@s- may be necessary or desirable to
pursue Mortgagor and/or General.?artner for (i) any and all
losses, costs or damages incurred.ry Mortgagee due to a material
misrepresentation, fraud made in writing or misappropriation of
funds by Mortgagor and/or General Partqder (ii) intentional or
material waste to the Premises by Mortgagor; or (iii) use of
proceeds of the Loan for costs other than Iligible Costs.

(c) Mortgagee waives any and all right tc sue for, seek or
demand any personal deficiency judgment againgi Mortgagor under
or by reason of any of the non-reccurse monetary ohligations of
Mortgagor.
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IN WITNESS WHEREOF, Mortgagor has caused these presents to
be signed and attested to on the day and year first above

written.

LPSS LIMITED PARTNERSHIP

ATTEST: ezmar Corporation, i
501e gMﬁartner

Its:

Prepared by:

Kelly D. King

Assistant Corporation Counsel
City of Chicago

Office of Corporation Counsel
121 North LaSalle Street
Room 511

Chicago, Illinois 60802
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STATE OF ILLINOIS
) 8S.
COUNTY OF COOK )

I, the undersigned, a Notary Public in for the goynty
and State aforesaid, do hereby certify that Atfied . 4RQZyLA“J
personally known tc me to be the 1§V51§{cig94;:[; of Rezmar
Corporation, an Illinois corporatioh and sole general partner of
LPSS Limited Partnership, an Illinois limited partnership and

Ln] 1o/ Z £ , perscnally known to me to be the

ggf,”ﬁiggﬁﬂﬁg of Rezmar Corporation as aforesaid and personally

known to me to be the same persons whose names are subscribed to
the foregoing instrument, appeared before me, this day ip person
and zevpcel}y acknowledged that as such res and

T they signed and delivefed the said instrument
and caused ih= cgrporate seal of Rezmar Corporation to be affixed
thereto, pursuant to authority given by the Board of Directors of
Rezmar Corporatjun as their respective free and voluntary acts
and deeds, and as che free and voluntary act and deed of said
corporation and parinership for the uses and purposes therein set

forth.

A&;h%kgig der my hand znd official seal this ;QQC%f’aay of
» 1991, ;ﬁf
7

/.
[t i
CFFICIAL SEAL” { 7 7. Notary Public
SANDRA HARVEY s ‘ﬁ/pf
Notary Public, State of {llinois !
My Commission Expires Oct, 5, 1993

hd N i g By igtie,

(SEAL)

My Commission Expires:

3TL060%5
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EXHIBIT A

LEGAL DESCRIPTIQON:

LOTS 1 AND 2 IN SHERMAN'S RESUBDIVISION OF LOTS 5 AND 6 IN
LYMAN'S SUBDIVISION OF THAT PART LYING WEST OF THE ILLINOIS
CENTRAL RAILROAD OF THE SOUTHEAST FRACTIONAL QUARTER OF
SECTION 2, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRELE COMMONLY KNOWN AS: 4631-4637 South Lake Park Avenue
Chicago, Illinois 60653

PERMANENT INDEX 0. : 20-02-405-049 Vol, 250
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EXHIBIT B

HAZARDOUS MATERIALS
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EXHIBIT C

PERMITTED ENCUMBRANCES

Possible easement for public utilities as disclosed by
overhead wires as shown on survey prepared by Certified
Survey Company dated August 6, 1991,

Affects: Northerly 10 feet
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