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’I‘HIS INSTRUMENT WAS PREPARED BY:
THE NORTHERN TRUST COMPANY
ROSE A. ELLIS 91490745

50 SCUTH LA SALLE S'I‘REET
CHICAGO, ILLINOIS 60675

RECORD AND RETURN TO:
TEE NORTHERN TRUST COMPANY ATTN: HOME LOAN CENTER, B-A

50 SOUTH LA SALLE STREET
CHICAGO, ILLINOIS 60675

[Space Above This Line For Recording Data] -

MORTGAGE

THIS MORTGAGE ("Security/insirument”) is givenon  SEPTEMBER 5, 1991 . The mortgagor is

RALPH DE ANGELIS, BACHELOR AND
LAWRENCE ROSENBLUM, !ARRIED TO DEBRA L, RICH**

AND LAURENCE E. HERMAN, '‘BAaCHELOR

("Borrower™), This Security Instrument i1s given to

THE NORTHERN TRUST COMPANY

which 1s organized and existing under the laws of THE STATE Cf ILLINCIS , and whose
CHICAGO, ILLINOIS 60675 (“Lender™y. Borrower owes Lender the principal sum of
FOUR BUNDRED SIXTY THCUSAND

AND NO/100 Detiars (U.S. § 460,000.00
This debt is evidenced by Borrower's note dated the same date as this Secur/cy ‘nstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on OCICHFR 1 r 2021

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewaib,
extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purposg, Borrower does hereby mortgage, grant and coavey ' Lender the following

described property located in COOK County, Hlingis:
LOT 41 IN SUBDIVISION OF BLOCK 4 IN SHEFFIELD AND OTHER'S SUZLIVISION

OF THE SOUTH 1/2 OF BLOCK 3 IN SHEFFIELD'S ADDITION TO CHICAGQ; IN THE
EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

**DEBRA L. RICH IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE

OF WAIVING ANY AND ALL MARITAL AND HOMES‘I‘BAD RIGHTS
COK COTY, 1LHalS

14-32-212-027-0000  yomy 6rp 93 MM I 15 91490745

which has the address of 2249 NORTH HALSTED[ CHICAGO [Street, City],

linois 60614 {2ip Code] ("Property Address™);
ip ¢
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5. Hazard or Property Insurance. Borrower shall aeep the iMprovements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheid. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lendes's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give io Lender all receipts of
paid premiums and renawal notices. In the event of loss, Borrower shall give prompt notice to the insurance carmier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

~ Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is aot lessened. 1f the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured! by this Secunty Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does wol answer within 30 days a notice from Lender that the insurance carrier has offered to seltle a claim, then
Lender may collect tne insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securiiy Tostrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender apd Barmower otherwise agree in weiling, any application of proceeds to principal shall not extend ar
postpone the due date of the-toznthly payments referred to in paragraphs | and 2 ur change the amount of the payments. If
under paragraph 21 the Property s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by s Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenancs and Protection of the Property; Borrower’s Loan Application; Leuseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execuiion of
this Security Instrument and shatl continue to occury the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrzes in'writing, which conseat shall not be unreasonably withheld, or unless
extenuating circurustances exist which are beyond Botower's conirol. Burrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wiste on the Property. Borrower shall be in default if uny forfenure
action or proceeding, whether civil or criminal, is begun that pe-Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this SGourity Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by ceusing the action or proteediag to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s yzcunty wnlerest. Borrower shall alse be in default if
Borsower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidzneed by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal recidence. [f this Secunity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower coquires fee title to the Property, the
teasehold and the fee title shall not merge unless Lender agrees io the merger in writing. -

7. Protection of Lender’s Rights in the Property. (f Borrower fails o perform the covénapte-and agreements contained inb™®
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rghts in the Property (such as a#%;
proceeding in bankniptcy, probate, for condemnation or forfeiture or to enforce laws or regulations, (nen Lender may do and 3
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property~Lender's actions may:\"}
include payng any sums secured by 8 lien which has prionty over this Security Instrument, appearicg)in court, paying -
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph ¢ =
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iaterest from the
date of disbursement at the Note rate and shall be payable, with interest, upon motice from Lender to Barrower requesting
paymendl.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunily
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. [, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 4 cost substanbially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an ahernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
. DPS 1081
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lé abl 5r any pdrl uf th, Property or any 1nterest in it

17. Trunsfer of the Property or a Benelicial lntere.sl ln Bdrrnwl:r
is sold or transterted (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a natural person) without
Lender’s pnor written consent, Lender my, at its oplion, require immechate payment in full of all sums secured by this
Security [nstrument, However, this option shall not be exercised by Lender if exercise 1s probibited by federal kaw as of the date
of this Security instrument,

1Y Lender exercises this option, Lender shafl give Borrower notice of aceeleration. The notice shail provide a period of pot
fess than 30 days trom the date the notice s delivered or mailed within which Borrower must pay all sums secured by this
Security {nstrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitied by this Security [nstrument without further rotice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borruwer shall have the right o have
enforcement of this Security [nstrument discontinued at any time prior to the carlier oft {a) 5 days (or such other period as
applicable law may specify for einstatement) before sale of the Property pursuant b any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as of no aceeleration had occurred; (b
cures any default/olany other covenants or agreements; (c) pays all expenses incurred in enforeing this Secunity Instrument,
wcluding, but not iimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the licn of this Sgeurity Instrument, Lender's rights in the Property and Borrower's obligation 10 pay the sums secured by
this Security Instrumen! shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby nal remain fully effective as if no acceleration had occurred, However, this right to seinstate shall
not apply 1n the case of aceeleraticn under paragraph 17, : S

19, Sale of Notes Change oF-4oan Servicer, The Note or o partial interest 1 the Nulr: ([ogather with thh Scf,urnv
[nstrument) may he sold ane or more pites without prior notice to Bosrower, A sale may result m a change in the entity (known
as the "Loan Servicer™) that collects muittiy payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrefaiéd to & sule of the Note. I there is a change of the Loan Servicer, Borrower will be
given wrilten notive of she change 1n accordates »oith paragraph 14 above and applicable Jaw, The notice will state the name end
address of the new Loan Servicer and the address orwhich payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not caussar permit the presence, use, disposal. storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violstion of any Environmental Law, Theloreeding 1wo seatences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substaiiees that are gencrally recognized 10 be appropriste 1o normal
residential uses and {o maintenance ol the Property,

Borrower shall promptly give Lender wiitlen notice of any invesipat:on, clanm, demand, lawsuit or other action by any
governmental or rexutatory agency or private party involving the Property ani’any Hazardous Substance or Environmental Law
of which Borrower hus actual knowledge. {F Borrower learns, or 1s notified evapy governmental or regulatory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Properivls necessary, Borrower shall promptly take
all necessary remedial actions m accordance with Enviconmental Law,

Ax used in this paragraph 20, "Hazardous Substances™ are those substances defined g 1oxic or hazardous substances by
Environmental Law and the tollowing substances: gasoline, kerosene, other Hammuable Or toxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, matenals containing ashestos or formaldehyde, and fadicsctive materials, As used in
this paragraph 20, "Environmental Law" means fedoral laws and faws of the jurisdiction wheic the froperty is located that
relate to hiealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant dml agree as follows:

21, Acceleration; Remedies, Lender shalt give notice to Borrower prior to acceleration ollowing-borrower’s hreach
of any covenant or agreement in this Securily Instrument (hut nat prior to acceleration under paragraph 37 unless
appliciable law provides otherwise). The notice shall specily: {a) the defaults (b) the action required to cure the default;
(¢} @ date, not tess than 30 days from the date the notice is given {0 Borrower, by which the default must be cured; and
{d) that faiture to cure the default on or before the date specitied in the notice may result in acceleration of the sums
secured hy this Security Instruntent, foreclosure hy judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 1f the defuult is net cured on
or before the date specified in the nofice, Lender, at its option, muy require immediate payment in full of all sums
seeured by this Security Instrument without turther demand and may forectose this Security Instrument by judicial
proceeding, Lender shall be entitled 1o collect all expenses incurred in pursuing (he remedies provided in this paragraph
21, including, but not imited to, reasonable attorneys® fees und costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.  Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Prupenty.

DPS 1093
Farm 3014 9/90

%ﬂ‘][] 91014 . Roge © of § lrtials;

<t ,{JOE*{J*I &




By
&
v
&
*p)
<
-
op)

UNOFFICIAL COPY

601 540 8 40 g oS8y

P Hgng ARION D
W’?\}’Jﬂ:ﬁ “-ﬂwﬁj Y V ‘55:)1 ! U.C ‘“ﬁf‘l’if"\ Soudxg uoISSIUNUDT Ay
' \bbl Vge} \}'?34; §0 Aep Ay g S} RS |BIDI) O PUR PURY AW IBPUN BEA
i YO} 195 UigIay) Sesodind pue 5250 BU) 10} 'joe AJeJUR|OA pUe 994

UIAH] SYiuewnajeul pres oy} palsnap pue peubis AgHL ew pabpsirmounse pue ‘uos.ed w ARp Sy} 9
210)3q peaeadde uawnsui BuioBelog ayy 03 PaQLIISYNS (S)awey a50UMm (5luosisd swes By} 5q 0} AW 0f umouy Afjeuosiad

' JOTIHOVE 'NVWHEH 3 FONMUNVT ANY
»»HOIY 71 RNEIC OL QI THYYH ‘WNRTINESOH JONITUMYT]

QNY dOTEHOVE ‘SITIONY 30 HITVHE

18y} Aj1pdea Ageisy op 93E)5 pue AJUn0?

" ples 50} pue ui 310y AIFION E ¢ ‘ﬁlﬂm ?NW?ﬁ ’-?N\ﬂq t
1§58 AlUnoD NO0D ‘SIONITH 4C 3LVLS

S0Py W
GeSY ‘[z wnf sendxy upisyour) KN
S0UN] 10 BNS Hdng AR i

VIHOYE INNVIM INVIE ¢
JTVIS TVOHHO. ‘i

L

SILHOIY (dV3LSHWOH ANV TYLINYW TIV GNVY ANY ONIAIYM 40
ISCdYfld JHL 404 ATHI05) dDVOLYOW STIHL DNIINDAXH SI HOIY 1 VigF0xs

Jamousog NYWdEH "3 3TNZANVT
(teag] %

19Mmoui0g

L A

HOIY "7 Y¥giq:

Jamosiog O5 RISNYR anaso%ﬂqu SSOUYIM
{leeg} :

/“”Hﬂm\/}rky

-_( S—

IGMOLICH l ()SI{IBDNV Hq ﬁdrl‘d}i N SEOUYIAA

i ‘ R 9;«%;{'- )\0%

U Y3Im PepI08L PUE JBMOLIDG AG PRINIOXD {310011 AUR L1
pue BWRSY ALIDSOS SIY) Ul POUIRIU0Y SIURUBALT pue SWid) dy} 0} seesbe pup s3dedoe 19m01I0d ‘MOTIE ONINDIS AS

2Z# INUNIAOD HOJ HIAIY ZOVOINOW {H4veds) sswo E #pie VA )

19p1 SWOH puoIeg Japiy JuBWRAOIdWY ey 19piy UOOHER
iopid JuswAe 4 Apjpamig I8Pty JUFWODPARJ JIUN} POUUB]Y 19PIY WidAe g pREnpRID
19piy Ajjwed -1 BPY WMLIWOPUoY 10p1y ajey ofgeisnlpy 5

{is®x0q aigednjdde yooyy)

JUBLNL Su
A)inosg siy) 30 Jed 2 02@m (S)49PH BUY jI SE JUBWINIISE AJNORS SIJ) JO Sjlswsalfie pur SJUBLRAOD 8y} Jusweiddns pue

| PUGWE (eYS pur 0)u) POYe0diooul BG JIRYE JOPLI LIRS LYES JO SRS PuF SUFLSA0D By} JUBLINIGSY ANINDES SIgl UM

104jaBo) papioses PuR JBmOII0R AG PRINVGXY P48 SIOPII B10W 10 BUO | JUAWNJSU| AJLNDES SIY) O) SJapIY ‘PT




UNOFFICIAL COPY.

G

L3
i

MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER 18 incorporated into a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED v secure MORTGAGE indebtedness; said MORTGAGE encumbers real property commonly

described as:

1) BOPXOWER and LENDER agree that notwithstanding anything contained in COVENANT
22 of ine-MORTGAGE, LENDER is hereby authorized to charge a reasonable fee for
the prepar ation and delivery of a RELEASE DEED.

BORROWER and -LiNDER agree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S rights under the MORTGAGE, this RIDER will no longer have
any force or effect.

IN WITNESS WHEREOF, BORROWER %mted this RIDER.

/
. P/@’M G// {SEAL)

! -BORROWER

RALPH.DE ANGELI§) -
e

1 {SEAL)

-BORROWER

(SEAL)
-BORROWER

&L

(SEREL
-BORROWER

g
s
>

-
1
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1-4 FAMIL\} RIDER
Assignment of Rent; J

THIS 1-4 FAMILY RIDER is made this 9TH  day of SEPTEMBER , 1991 andis
incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument’) of tha same date givan by the undersigned (the "Borrower*) to secure Borrower's Note to

THE NORTHERN TRUST COMPANY
{the “Lender®) of the same date and ¢overing the Property deseribed in the Security Instrument and located at:

2240 ‘NCRTH HALSTED, CHICAGO, ILLINCIS 60614
{Property sodrgns )

1-4 FAMILY CGVENANTS,  in addition to the covenants and agresments made in the Security Instrumant,
Borrower and Lender turthsr tovenant and agree as follows:

A ADDITIONAL PROPLRTY SUBJECT TO THE SECURITY INSTRUMENT.  in addition to the Property
described in the Sscutity Instrument, the following items are addaed to tha Property description, and shall also constitute
the Property covered by the Security Instrument; building materials, appliances and goods of every nature whatsoever now
or hereafter located in, on, or used, o i~iended to be used in connection with the Property, inciuding, but not limited to,
those for the purposes aof supplying or distr'buting heating, couling, electricity, gas, water, air and tight, tire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stovas, refrigerators, dishwashaers, dizposzls, washers, dryers, awnings, storm windows, storm doors, screans,
blinds, shades, curtains and curtain rads, attacnel inirrors, sabinets, panefling and attached tloor caverings now or
hereafter attached to the Property, all of which, incliding replacements and additions therato, shail be deemed tc be and
remain a part of the Proparty covered by the Securitl Insirument. All of the foregoing togsther with the Property
dascribed in the Security instrument {or the leasehold estete if the Sesurity Instrumant is on a leasahold) are raterred to in
this 1~4 Family Ridsr and the Security Instrument as the *Prope:cy.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borcovier shall not seek, agres to or make a change in the
use of the Property or its zoning classificatian, unless Lender has agieet in writing to the thange. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governniental hody applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Boirower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s priorswiiiten permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against vercirss in addition to the other hazards
for which insurante is required by Unitorm Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is doluted.

F. BORROWER'S OCCUPANCY. The BORROWER may not rent the PAOPERTY withouv! tha LENDER'S prior written
consent.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender ‘al'ipasss of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lendcr siall have the right
to madify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discreticn. As used in this
paragraph G, the word “lease” shall mean "sublease” if the Security Instrument is on a leasshald.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and uncanditionally assigns and transfers to Lender all the rents and revenues ("Rents”} of the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s azgents to collect the Rents, and
agrees that each tenant of tha Property shall pay the Rents to Lender or Lender's agents. Hewever, Borrower shall receive
the Bants until (i) Lender has given Borrower notite of default pursuant to paragraph 21 of the Security Instrument and {ii)
Lender has given nctice to the tenant(s} that the Rents are to be paid to Lender or Lender's agant. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

MULﬁSTAT’E 1—4 FAMILY RIDER ~ Fannis Mae/Freddie Mas Uniform Instrumont Form 3170 9/89 DPS 1343
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If Lender glvas notice of breach to Borrowar: (i) all Rents received by Borrower shaif be heid by Borrower a5 trustes
tor tha banefit of Lender only, to be applied to the sums secured by the Security Instrument; (i} Lander shall be antitiad
to cotlect and raceive all of the Rents of the Property; {li) Borrower agrees that sach tenant of the Proparty shall pay alt
Rents due and unpaid to Lendar's or Lender's agents upon Lender’s written demand to tha tenant; (v} unless appiicable iaw
provides otherwise, all Rents ccligctad by Lender or Lendar's agents shali be applisd first to the costs of taking control of
and managing the Property énd coliscting the Rents, including, but not {imited to, sttoraay’s fees, recsiver's taes, pramiums
ont recelvar’'s bonds, repair and maintenance tosts, insuranca pramiums, taxes, asssssments and other charges on the
Property, and then to the sums secured by tha Security instrument; (v} Lender, Lander's agents or sny judiciatly appointed
raceiver shall be liabla to account for only those Rants sctually recaived; and (vi} Lender shall be entitied to have a receiver
appointed to take possession of and manage ths Property and collact the Rants snd protits derived trom the Property

without any shov ngas to the inadequacy of the Property as security.

It the Rents of the Property are not sufficiant to cavar the costs of taking control of and managing the Property and of
soifesting the Rants am fu.ds expsnded by Lender for such purposes shall become indsbtedness of Borrower to Lender
sacured by the Sacurity Instrurent pursuant to Uniform Covenant 7.

Botrower represents and warri={s that Borrower has not exscuted any prior assignment of the Rents and has not and
will not perform any act that would pravent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially aphointad recaiver, shall not ba reguired to snter upon, taks sontrol of of
maeintain the Property before or aftar giving nutice of default to Borrower, However, Lander, or Lender's agants or &
judicially eppointad racelver, may do so st any (it when a dafsult occurs. Any appiication of Rents shall not curs or
waive any default or invalidate any other right or rsin=dy of Lender. This assignment of flents of the Property shall

tarrinate whean all the sums secursd by the Security Instrumciit are paid in full.

, CROSS-DEFAULT PROVISION. 8orrowsr's defaull o7 breach undsr any note or agresment in which Lender has
an intcrost shall be a breach under the Security Instrumant and (a7idor may invoke any of the remedies p«mlmd by the

Sscurny Instrument

BY SIGNING BELOW, Borrower accupts and agraes to the tsrms and provisicas ontained in this 1-4 Family Rider.

%ﬂ‘// 7/3:%/2 e

) ; - ~Borrower
s

Vi

.l .~ W
; 1 Py »/f\'_,}\_‘ [P

- j/ ,’__/' (sﬂ.”

LAWRENCE ROSENELUN , ~Borrowor

s 2 (Seal

LAURENCE E., HERMAN ~Borrower

OPS 1083
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 2TH day of SEPTEMBER 19 891  apdis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the “Borraower™) to secure Borrower’'s Adjustable
Rate Note (the “Note™) to THE NCRTHERN TRUST COMPANY

(the “Lender™) of the same date and covering the praperty described in
the Security Instrument and located at:

240 NORTH HALSTED, CHICAGC, ILLINOIS 60614

| Property Addressj

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS, [naddition tothe covenants and agreements made in the Security Instrument, Borrower
and Lender furthsrcovenant and agree as follows:
A. INTEREST RAT: AND MONTHLY PAYMENT CHANGES
The Note provides foran nitial interest rate of  8.000 %. The Note provides for changes in the interest rate and the
monthly payments, as 107ay's:
4. INTEREST RATE ANYY MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of OCTORBER 19 94 , and on that day
every 36th month thereafter. Eacti<atc on which my interest rate could change is calied a “"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "index™ is the weekly average
yield on United States Treasury securities ad/usfzd to a constant maturity of 3 years, as made available by the Federal
Reserve Board. The most recent Index figure avatlable as of the date 45 days before each Change Date is called the
*Currenmt index.”

If the Index is no longer available, the Note Hoider »+ll choose a new index that is based upon comparable infor-

mation. The Note Holder will give me notice of this Choice.

{C) Calcuiation of Changes

Before each Change Date, the Note Holder will calculall my new interest rate by adding 2.750
percentage points { 2.7 50 %) to the’Carient Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage poinv(D.125%). Subject to the limits stated in Section
4(D) below, this rounded amounrt wiil be my new interest rate until ho next Change Date.
The Note Hoider will then determine the amount of the monthly paryiaant that would be sufficient 10 repay the
unpaid principal that { am expected to owe at the Change Date in full onthe inaturity date at my aew interest rate in
substantiatly equal payments. The result of this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate { am required to pay at the first Change Date will not be greater'than 10.000 %oriessthan

6.000 %. Therealter, my interest rate will never be increased or decreased on aliyisingle Change Date by more
than 1wo percentage points (2.0%) from the rate of interest { have been paying for the preceding.36 months. My interest
rate will never be greater than 13.000% NOR LESS THAN 3.000

{E) Effective Date of Changes (THE CURRENT INDEX USED LS. 6.700 )

My new interest rate will become effective on each Change Datc. | will pay the amount of mydier« monthly payment
beginning on the first manthly payment date after the Change Date until the amount of my monthly payment changes
again.

{F) Notice of Changes

The Note Holder wili deliver or mail to me a notice of any changes in my interest rate and the amount of my monthty
payment before the effective date of any change. The notice will include information required by law Lo be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST [N BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. I all orany part of the Property or any interest initis
sold or transferred {or if a benehcial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, al its option, require immethate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes (o be
submitted to Lender information required by Lender to evaluate the intended transferec as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender’s consent to
the lpan assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep al! the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER-3 YEAR ARM--Single Family—-Fannis Mae/Freddie Mac Unitorm tastrument Ferm 3114 788
5 -862A son VMP MORTGAGE FORMS + {3131283-8100 » (800)621.7291
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