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ASSIGNMENT OF RENTS

THIS ASSIGNM:NT OF RENTS 1S DATED SEPTEMBER 18, 1991, between Burkhart and Oeblerking, inc., whose
address Is 14N 508 Route 25, East Dundes, IL 60118 {referred 10 below as “Grantor™); and Parkway Bank and
Trust Company, v.hece address is 4800 N Harlem, Harwood Heights, L 60656 (referred 1o below as "Lender”).

ASSIGNMENT. For viauable consideration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and interest in and o s ents from the following described Property located in Cook County, State of lilinols:

THAT PART OF LOT 276- 1N THE MEADOWS S0OUTH PHASE 1v, BEING A SUBDIVISION
IN PART OF THE NORIH 1/2 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 9
£EAST OF THE THIRD PRINC IRPAL MERIDIAN, AND RECORDED DECEMBER 7, 1989 AS
DOCUMENT NO. 83584505, anND MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTH VEST CORNER OF SAID LOT 226; THENCE S0OUTH 32
DEGREES 49 MINUTES bt SECOWDE EAST, 48.317 FEET TC THE TRUE POINT OF
BEGINNING; THENCE NORTH 38 DLOREES 58 MINUTES 47 SECCONDS EAST 126,58
FEET TO A POINT ON A CURYE CONYEX TO THE NORTH EAST AND HAS A RADtUS OF
223.74 FEET,; THENCE SOUTHEASTERI v ALONG SAID CURVE, WHCSE CHORD CF
23.84 FEET BEARS SOuUTH B3 DEGRELES G2 MINUTES 32 SECONDS EAST, AN ARC
DISTANCE OF 23.85 FEET,; THENCE SQOUTH 38 DEGREES 59 MINUTES 47 SECONDS
WEST, 135.25 FEET; THENCE NORTH 3z-DCZGREES 49 MINUTES BB SECONDS WEST,
25.07 FEET TO THE POINT OF BEGINNINCG - ALL N COCK COUNTY, ILLINOIS.
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Assignment. The word “Assignment” means this Assignment of Rents OGetvesn Grantor and Lender, and inclidss without limration all ™~
assignmants and security intsrest provisions relaling to the Rents.

Event of Defauit. The words "Event ol Delault” mean and include any of the Eveits o Default set forth below in the secticn titted "Events of
Defaun.”

Grantor. The word "Grantor” means Burkhart and Oehlerking, lnc..

Indebtedness, The word “Indebtedness” means all principal and interest payabie under wse duls and any amounis expandad or advanced by
Lender 1o discharge obligations of Grantor or expenses incurred by Lender to enfarce obligauon®. of Grantor under this Assignment, togslher with
interest on such amounis as provided in this Assignment. in addition to the Note, 1he word “iIr debiedness” includes all obligations, debts and{l
liabilities, plus interest lhereon, of Granlar or any ore or more of them, whether arising now or later, whe'her related or unrelaled to the purpose O!PA
the Nota, whathar valuntary of otherwise, whether due or not due, absolule or contingent, liquidated. o unlicuidated and whether Granlor may be ~
liabie individually or joimily with olhers, whelher obligated as guaranior of otherwise, and whether racovay Loon such indebledness may be or?‘.‘
hereafter may become barred by any stalute of limilatiens, and whether such Indebledness may te or hereafter may becomé oOlherwise =~
unenforceable. =

e
tender. The word "Lender” means Parkway Bank and Trust Company, its successorg and assigna, %

Note. The word "Note” means the promissory note or credit agreement daled September 18, 1991, in the orlglha’ principal amount o
$81,500.00 from Grantor to Lender, logether with all renewals of, exiensions of, modificalions ol, refinancirigs a1, consolidations of, and
substitutions for the promissory note or agreemani. The interest rate on the Note is 10.500%.

Property. The word "Property” means the real property, and all improvemenis thereon, described above in the "Assignment” section.

Real Property. The words "Real Property” mean tha properly, interests and rights described above in the "Proparty Dafinition” section.

Related Documents. The words "Related Documents” mean and include without limitation aif promissory notes, credil agreements, loan
agreements, guaranties, security agreements, mortgages, ooeds of trust, and all other instruments and documants, whether now of hereafter
existing, executed in connection with Grantar's Indebtadness o Lender.

Rents. The word "Rents” means all rents, revenuss, incoma, issues, and profits from the Property, whether due now or later, inciuding without
imitation all Renta from ali leases described on any exinbit attached 1o this Assignment.

TH!S ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRAWTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as olherwise provided in this Assignmen! Bofrower shall pay 1o Lender all amounis secured by this
Assignment as they become due, and shall strictly perarm all of Bommower's obligatons. Uniess and unti Lender exercises its right 1o collect the Rents
as provided below and so iong as there is no default under this Assignment, Grantor may remain in possession and control of and oparate and
manage the Property and collect the Rents.

LENDER’S RIGHT TO COLLECT RENTS. Lender shalt have the right al any me, ang even though no deiauit shaill have occurred under this
Assignment, 1o collect and receive the Renlts, For this purpose, Lender is hereby given and graniad the following rights, powers and authority:

Motice to Tenants. Lender may send notices 10 any and all tenants of the Property advising them of this Assignment and directing all Rents o be
paid directly to Lender os Lender's agent.

Enter the Property. Lender may enter upcor and take possession of the Propety; demand, coflect and receive from the tenanis or from any other
persons $able therelor, all of the Rents; institute and Carry ont all legal proceedings hecessary for the protection of the Property, including such

proceedings as may ba necessary 10 recover possession of the Property; collect The Rants and remove any tenant of tenants or other parsons
from the Property.

Maintain the Property. Lender may enter upon the Propeity to maintain the Property and keep the same in repair; 10 pay the costs thered! and of
afl services of all employees, including their equiprment, and of all continuing costs and expenses of maintaining the Property in proper repair and
condition, ang also to pay all taxes, assessments and waler utlililes, and the premiums on fira and other insurance etiecied by Lenter on he
Property.
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Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the Siate of illincis and aiso all other laws,
rules, orders, ordinances and requirements of all other governmental agencies afiecting the Property.

Lease the Property. Lendar may ront or lease the whole or any part of the Preperty tor such term or terms and on such conditions as Lender
may deem appropiata.

Employ Agents. Lender may engage such agent or agents as Lender may deom appropriale, efther in Lender's narme of in Granior's name, 1o
renl and manage the Propearty, including the collection and appiication of Rents,

Other Acts. Lender may do ali such other things and acts with respect to the Property as Lender may deem appropriate and may act exclusively
and solely in the place and stead of Grantor and to have sl of the powers of Granior for the purposes stated sbove.

No Requirement t¢ Act. Lender shall notl be required to do any of the foregoing acts of things, and the fact that Lender ghall have performed one
or mora of the foregoing acts or things shall not require Lender to do any other specific act or thing.

APPLICATION OF RENTS. All costs and expensas incurred by Lender in connection with the Property shall ba for Bormower's accounl and Lender
may pay such costs and expenses from the Renis. Lender, in fts scie discretion, shali determine the application of any and ail Rents received by i
however, any 3uch Rents recelved by Lender which are not epplied to such coste and expenses shall be applied to the Indebtedness. All expendituras
made by Lender under this Assignment and nol reimbursed from the Rents shall become a pant of the Indebladness secured by this Assignment, and
shali be payable on demand, with interest al the Note rate from daie of expenditure uniil paid.

FULL PERFORMANCE. !f Grantor pays all of the Indebtedness when due and otherwise performsa all the cbligations imposed upon Grantor under this
Assignment and the Note, Lender shail execute and deliver 10 Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing siatement on file evidencing Lendsr’'s securty interest in the Rents and the Property. Any termination fee required by law shall be paid
by Grantor, i permitted by applicable law.

EXPENDITURES BY L INDER. If Grantor fails o comply with any provision of this Assignment, or i any action or proceeding is commanced that would
malerially affect Len_ar's intsrests in the Propeny, Lender on Grantor's behalt may, but shall not be required to, take any acfion that Lender deems
appropriate.  Any amount that Lander expends in so doing will bear intarest at the raite charged under the Note from the date incurred or paid by
Lender to the date of rerayrment by Grantor. Ali such expenses, al Lender's oplion, will (a) be payable on demand, (b) be added 1o the balance of the
Note and be apportioned am ng and be payabie with any instaliment payments to become due during either (i) the 1erm of any applicable insurance
policy or (i)} the remaininz @ of the Note, or () be reated as a balloon payment which will be due and payable al the Note's malurity. This
Assignment aiso will secure dav nent of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedios 1o which Lender may ol axtitled on account of the delault. Any such action by Lender shall not be construad as curing the default so as o
bar Lender from any remedy that it c«harwise would have had.

DEFAULT. Each ot the following, al the'antion of Lender, shall constitute an event of defauh ("Event of Default’) under this Assighment:
Default on Indebtedness. Faiture ¢ Ziantor to make any payment when due on the Indebtedness.

Compllance Default. Failure to comply “yih any other term, obiigation, covenant or condition containad in this Assignment, the Nole or in any of
the Relaled Documents. If such a lailure is Curable and it Granter has nol been given a notice of a breach ot the sarme provision of this
Assignment within the preceding twelve (12) months, it may be cured (and no Event of Defauit will have occurred) if Grantor, after Lender sends
written notice demanding cure of such lailure. () cures the faflure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days,
immediately inittates steps sufficient o cure the failue and thereafter continues and completes all reasonable and necessary steps sufficient to
preduce compliance as soon as reascnably praci~al

Breaches. Any warranly, representation or statement /n=de or furnished to Lender by or on behall of Grantor under this Assignment, the Note or
the Related Documenis is, or at the lime made or furnis'ied wr3, false in any material respect.

Other Defaults. Failure of Grantor o comply with any e, soiigation, covenant, or condition contained in any other agreement between Grantor
and Lender.

insolvency. The insoivency of Grantor, appointment ot a recei /e f6/ any part of Grantor's property, any assignment for the benetit of creditors,
tha commencement of any proceeding under any bankruplcy o rsalvency laws by or against Granior, or the dissolution or termination of
Grantor's existence as a going business (il Grantor is a business). E:capt to the extent prohibited by federal law or lilincis law, the death of
Grantor (i1 Granter is an individual) aiso shalt constitute an Event of Derav.t under this Assignment.

Foreclosure, etc. Commeancement of foreclosure, whether by judicial precezaing, self-haip, repossession or any other method, by any craditor of
Grantor agalnst any of the Property. Howaever, this subsection shall not apph/in'ne avent of a good faith dispule by Grantor as to the validity or
reaschableness of tha claim which is the basis of the foreclosure, provided thut (Grrantor gives Lendear wiitten notice of such claim and furnishes
resarves of a surety bond for the claim satistactory lo Lender.

Eventa Affecting Guarantor. Any ol the preceding events occurs with respect Ic an,; Guaranior of any of the Indebtedness or such Guaranicr
dies or becomes incempetent. Lender, at its option, may, but shali not be required o, permit the Guarantor's estate 1o assume unconditionally the
obligations arising under the guaranty in a manner satisiaciory to Lender, and, in doing so. cure the Event of Default.

insecurlty. Lender reasonably deems niself nsecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upaon the occurence of any Event of Default and at ar'y tize thereafter, Lender may exercise any one or
more of the tollowing rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notica to Grantar 10 daciaia he antire {indabtedness immediately dus
and payabig, including any prepayment penalty which Granior would be required to pay.

Coliect Rents. Lender shail have the right, without notice 1o Grantor, to take possession of the Proparty a1d co lect the Rents, including amounts
past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebledness iniurtharance of this right, Lender
may raquire any tenant or other user of the Property to maka paymeants of cant or use fees directly 1o Londes. 1.ihe Henis are coliecied by Lender,
then Gramor irrevocably designates Lender as Granior's aftorney-in-lact to endorse instrumenis received in_jsayv.nent thereof in the name of
Grantor and to negotiate the same and collect the proceeds. Paymanis by tenants or other users lo Lender in res;c se 10 Lendes's demand shall
salisty the obligations for which the paymeants are mada, whether or not any proper grounds for the demand exit'ed. ! endor may axorcise ita
rights under this subparagraph efther in parson, by ageri, or through a receiver,

Mortgagee in Posseassion, Lender shall have the right 1o be placed as mortgagee In possession or io have a receiver appointed to lake
possession of all or any part of the Property, with the power to protect and preserve the Property, to operale the Properly preceding foreciosure or
sale, and 10 collect the Rents from the Property and apply the procesds, over and above the cost of the receivership, against the indebledness.
The mongages in possession or receiver may serve withou! bond if permitted by law. Lender's right to the appeointment of a receiver shall exist
whether of not the apparent value of the Preperty exceeds the Indebiedness by a substantial amount. Employment by Lender shall not disqualify
a person Irom serving as a recaiver.

Othar Remedles. Lender shall have all other righis and remedies provided in this Assignment or the Note or by law.

Walver; Election of Remedies. A waiver by any party o1 a breach of a provision of this Assignment shail not constitute a walver of or prejudice
the party's rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy shall
not exclude pursuit of any other remedy, and an election to maka expenditures or take action to perform an obligation ot Grantor under this
Assignment after failure of Grantor to perforrm shail net affect Lender’s right 1o declare a default and exercise its rermedies under this Assignment.

Attorneys’ Feas; Expenses. W Lender institutes any suit or action (o anforce any cf the terms of this Assignmant, Lender shall be antited o
recover attorneys’ feas al thial and on any appeal. Whether or not any court action is involved, ali reasonable expenses incurred by Lender thal in
Lender's opinion are nacessary at any lime for the protecticn of its interes! or tha enforcernent of its rights shall become a part of the Indebledness
payable on demand and shall bear interest from the date of expenditura until repaid at the Note rale. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicadle law, Lender's attorneys’ fees and legal expenses whether or not thera is
2 lawsuil, including atioineys' tees tor bankrupicy proceedings {inciuding etorts o modily o vacats any automatic stay or injunction), appeals and
any anticipated post-judgment collection sarvices, the cost of searching records, obtaining titte reports (including foreclosure reports), survayors'
reports, and appraisai fees, and litle insurance, o the extent permitted by applicable law. Grantor also will pay any court costs, in addition 1o alf
other sums provided by law.

MISCELLANEQUS PROVISIONS, The lotlowing miscellaneous provisions are a parnt of this Assignment:

Amandments. This Assignmant, togeiher with any Related Documents, constilutes the entire understanding and agreement of the parties as 1o
the matters set forth in this Assignment. No alleralion of ©r amendment to this Assignment shall be eftective uniess given in writing and signed by
the party or parties sought to be charged or bound by the alteration or amendmeant.

° Applicable Law. This Assignment has been delivered to Lender and accepted by Lendar in the State of Iliincls. This Assignment shall be
governed by and construed in accordance with the laws of the State of Hlinols.
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Multiple Parties; Corporate Authority. All cbligations of Grantor under this Assignment shall be joint and several, and ali references to Granior
shall mean each and every Grantor. This means that each of the persons signing below is responsible for all obligations in this Assignment.
Where any one or more of the Grantors are corporations or partnerships, it is nol necessary for Lender o inquire into the powers of any of the
Gramors or of the officars, directors, partnars, of agents acling or purporting 10 acl on their behalf, and any Indebtedness made or crealed in
reliance upon the professed exercisa of such powers shall be guaranteed under this Assignment.

No Modificatlon. Grantor shall not enter info any agreement with the holder of any moerigage, deed of trust, or other security agreement which
has priofity over this Assignment by which that agreement is medified, amended, extended, or renewed without the prior written consent of
Lender. Grantor shall neither request ner accep! any future advances under any such security agreement without the prior written consen! of
Lender.

Severability, [t a cournt of compelent jurisdiction fnds any provision of this Assignment to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as 1o any other peiscns of cireumstances. 11 feasible, any such
offending provision shall be deemed 10 be modifiad 1o be within the limis of enforceability or validity; however, if the offending provision cannct be
so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall remain valid and enforceabila.

Successors and Assigns. Subiject to the limitations stated in this Assignment on transler of Granlor's interest, this Assignment shall be binding
upon and inure 1o the benelil of the parties, their successors and assigna. H ownership ol the Proporty becomes vagiad in a persan athar than
Grantor, Lender, without notice 10 Grantor, may deal with Grantor's successors with relerence 1o this Assignmeni and the Indebladnsss by way of
forbearance or exiansion without refeasing Granter Irom the obligations of this Assignment or liability under the Indebtedness,

Time {8 of the Essence. Time is of the essaence in the perfarmance ot this Assignment.

VWalver of Homestead Exemption. Grantor hereby releases and waives ail rights and benefits of the homestead exemption laws of the State of
linoig as to all Indebledness secured by this Assignment.

Waiver of Rig’'t ot Redamption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED (N THIS Assignment,
GRANTOR HLRLTY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GSANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN O« JITLE TO THE PROPERTY SUBSEQUENT TQ THE DATE OF THIS Assignrment.

Walvers and Consenis. Lander shali not be deemed to have waived any rights under this Assignrment (or under the Related Documents) unless
such waiver is in wrilirg ard signed by Lender. No delay or cmission an the part of Lender in exercising any right shali operate as a waiver of
such right or any other righ'. . # waiver by any pa-ly of a provision of this Assignmeni shall no1 constitlule a waiver of or prejudice the party's right
otherwise to demand strict cornriance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing hatwean
tender and Grantor, shall corstitvw a waiver of any of Lender's rights or any of Grantor's obligations as to any future transactions. Whenever
consent by Lender is required in'thi; Assignment, the granting of such consent by Lender in any instance shail not constitute continuing consent 1o
subsequent instances where such. unsentis required.

GRANTOR ACKMNOWLEDGES HAVING HFAD ALL THE PAOVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS
TERMS.

GRANTOR:
Burichart and Dehlerking, inc.

{ Corporate Seal )
retary or Assistant Secretary

_ CORPORATE ACKMOWLEDGMENT
STATE OF Qb lcrtes
- e )Ss
COUNTY OF /5/"0 7{1//’/ )

4 i & 5 :- r ' <
On this .g 77 day of ﬁzéﬁ/ /1"'154’6' _ ., 18 7/. before me, the unuersioned Notary Public, personally appeered Bruce E

Dehlerking, FPresident; and Rlchard JvBurkart, Secretary of Burkhart and Oehlerklng, ins, 1nd ¥nown 1o me to be authorized agents of the
corporation that executed ihe Assignment of Rents and acknowledged tha Assignment to be the =ee ane’ voluntary aci and deed of the corporation, by
authority of is Bylaws or by resolution ol fts board of direciors, for the uses and purposes thorel”. mentoned, and on cath stated that they are
authorized to execule this Assignmem and [ tact executed the Assigniment on behalf of the corporation
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Notary Public in and for the State of _ L { WA My commisslon expires 24
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